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UFuituas duifissnannmiasuutaaesninassgia dn Madies anaunssy Raemu uasranRy sy

v
v

TamanagiinAuis @ WasnATaNanauLnuIaduannSns dnnsUSustuas duiasunannnisulasumlasaned
MaziAsHEia fIAu naied aRENvNTTN AMANY uasaaNARY sy

nansgnufiasiiniy : e1afinasenannasfinemuldamuld wasdwmaliyarmissamursnemuiinnuiiungu
viseluanag

LWUIMNMTLTINTALEEN © NBWUINNTUATIERENUNNTA] NUMIUNNTATNULALAAMINNNTAIUY Nan1TANLTLILY
maqnmnuuazmmLﬁﬂwmﬂmnuiwﬁqmiﬁuLﬂEﬂumiamuslﬁmmzamﬁuaqummi ALNALNLAND WAZAAYIN
NINAFALANIUNIAIINAIAANILANOADLNNENEND INDTILANANULIENAING

3. mnudasannisaniiiueuaasgaannsaans (Credit Risk w3a Default Risk) Aa Adudeasannnisfgeanns
ansvegAssiunnasfinemullamulfesmstssRusuuasaenidaldnunnimun iedseliasunsaiuiu
Pdnyald

lamanasinansdes | Anudasanmsiigesnnnandemseiunmasinemullamuliasnisdise Qusiy
uazaanide vdadnseldasumuanuauidyonld

nansgnufiasiiniy : fnansenusennamiiinemuldamu wasdsmaliyarmisaamuassnamuiianuiunau
viseluanag

WUINNNITTINIAEE : nesnuinisiansunamulunmasfigeennmnasianuiuas In13dieasiaag
Udedie nanIAnfiuay ANUEEN LAANININTBIRENATNET NauMIamY ieLlstifiuAntasnsnlunTinse
nHl189E{aaNAIT WALINNTIATIEIENIUNNTA] NUNIULALAAMINNNTANY NANITANLTLINIULRINBWULALAIL
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denreenaamu Tufanstiuasunsamulinsauiuaniisnisniatniaiiate wasinnanszananisamuly
ERENATIENIUANETNE WNBTIAAANULEENAING

4. psndasaasgsia (Business Risk) Aa Anudesiiinannisfeuutlasanuansnsalunsininlses§em
TaaradumgbiamulilAsunanauunuiamands

Ly

lanafiagiinanundes : nesnuatadnisamulundnnindfeanlaaudunifianudassannsdauulacluy
ANuFInsalunsyinilsresL e

HansEnURasingy : endfimsnfeuudasesnadunindinewullamu wasdiabiyarmissauranamu
fanudusnuvidediuanas

LyImensIEMsAME e : nesuasulunsasnu fafuamulussnasmululssmafiannsdeulunaia
wanningduatssmelng Tnandnninddanans dhunsiinnsivaslssdununinsemanninduasAnanined
faenudnming uazdenamulumimiliinnsiudindiadefiugud nuisiamunatsnennisuasgiugnsiu
ras3ungeanudnnindetnsainiane In1siiansiaaunisal nUmauNIsaULALAARNNNTATU HANNT
sifunutesnasuLazanEaIsInamusINTImsisudsumsasulivnzauiuanznsal etheatiiae
wazdmvinmsmageusaunsaidie innngingaetheaiiaue Wetinanpudessangn

5. AnudusInanIwAaas (Liquidity Risk) Aa Anudesiifinannamulidansndeiemendnningiianamu
Imelussesnanfenmauinuuald Wamnlemalunstevienendnnindifenamuiiana muimanafivians
TRIEMANVENETIMITR eI

Tomaflasinannades : nesuamamuludnysndienamuiibisunsntaiemntdldmelusaznanfonainii
el Wasnnlemalunsderiernevdnnindvienamuiianda sumanaafivihimstemeudnningdnstemen
SN

wansznufiasiniy : nesyuanafinnudeiliaansnmevdnningfinasmuamulildvienslumaiimmnga
danaliifaauanaaAumiaamulildneaviemussasinainmuali

wuansnsEmsanuidas : nemuamulunsasu faduamuluasasmululsmaiaanefoulunain
wanninduisssnalng wasegludadl SET Inaudnninddanann drumsdinnsiuaslsslununinemdnning
uagdnanmaesgaenudnuing uazidanamuluiimilifinmindediiiadefiugud fanmadedumsiens
ﬁfmﬁg\iﬁmmumaﬂﬁzﬂm_lﬂmtazgquzﬂm’iummu’%ﬁwQ@aﬂuﬁﬂwﬁwa‘ HNINARBITBINBINUUALARYINNITNATAL
gonunnsaliflaiinnnasingraninases atnsasiniane sauiefliedesile Liquidity Management Tools figaelunns
dannsaonumsainilivnmsaiiifinansenusaannades

6. m’mLé‘lmmnmsmvgu‘luﬁiwﬂszmﬂ (Foreign Investment Risk) A Anuidenil Lﬁmmﬂmiamuiuwé’ﬂw%’wéﬁ
wuamelusnsssma eandennudaanndmmuaniasy Anudssnmaiisessmnalssne (Country and Political
Risk) Aaniidieanniasuiiaseuinassma pnudesanndefitii lsadneuse aensu dany nenanu sAdud-lnastosi
NMEAREMNTIHYRIANLITENA Anuideanmadasiisnadauutadiannnsing anudasnngderaduann
pinatsena Tusiy

Temafiaziinanuidns : iesannasmuiiiunamui amuludnslssmaisilenafiasiinanudamindmn
wanulaey (Exchange Rate Risk) A BNl asszInatsEmA (Country and Political Risk) ﬂfmmﬁmmmﬂmgﬁﬂ
seminatlsena puidasndefiti Taadeus aensm daan aanenu MAMFuUAInALS neRaTnIINTRg
Anassme nudesanwagasiisnadauuladiannisn® pnudasennnpdetiaduanslszna sy e
(Ae1aping ) Fandnienadanasianasy a1l denasienaneuLLIRINeY [udy
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uansenufiasfindy : neauetafianudasannsamulunannindfiauemaluslssme Tesautiannudesann
gnmuanidsurasmsamulundnningdsndssmea uazdanaliyarmissamuaeanamuiianuduniudeiy
ana tnawuenanaruangnmuanfaudeldiuduAumniduamuEuunls

uuImamsiAmsenids : nemuiinnFensinnizaaa pmnaiidefis nanisifiuny asEsILazAuAIN
18958BNATIENT NBUNITAINY dnrsnssananisamuludesnanasnaenauasuangssne waziinisiinei
A01UNY5A] MUNIUNITAMULALAAMNNNTAMY HANIANTUNUTBINBULALANNIFBIIDINDIYY T3
Usuilaeunsamulivmnganiuaningnsnlesnaineue ietanannuidaaiangt

7. msdBsnnisAumsnisasuunasjordinelssnauntsgendndaiidsn (Active Management Risk) e
pdssnnnisiisindulaasu nsiessiduning wienagnimsasuaeianisnesuerilinaneuunuae
nasmulsiifiuliashaiimemvinselisuninainaneuunuiigindsadls Tnaamudaaindnaansaanadldan
nnsfinasyuiieuaiuausindtsudasanamny wasudarneiiliaenadastudaiiia
Tennafiazifinpnudes: anaudesannnisiiiadulaamu nsdiassiduning vienagninisamuaessinnis
naanuanavilinaneuwuaanasulsifiuliathsfimavindelisusnainaneuunuiigind duild
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anssnURasingy : naneuwnuresnewuliiiulistiwiimanindelisunmainnaneuunuiigindfadls

wuamsnsdmsanuidas : newmuamulunsasu faduamuluasasmululsmaiaane foulunain
udnningwialsznelng uazeeludad SET Tnsasnudasdandnanunsnanasldainnisfinesuiiauniugy
Sandauratudazgnamingsy uazusazeiunliaanadestudaiitn Inisnszananisamuludoanudimingd
wanuany TINaRARARALsENeNITIATg LN i uTesuT N aanudnnindesneasiaiane fnnsinsned
A01UNY3A] MUMIUNNTAWULAZRARNINITAINY HANSANTLIUTBINEINLLALANLELNTDINDMUTINTINTT
Usuidsumsasulimnzanduanazmsnl etasinaue wazdarinmageusniunisaiifleinniagingnagng
axlniae etiuananuFaiingn

8. avudasannisaswuludygrdavasrmtiniailasiuannudes fe pnudsdidyantemedsmniead

v

ANNELINAUNINNdMANNINENUgY

lamanasinanubes © Wasnndyanaanaaimmieaianudunauinnnivdnnindiugiu falu nnaamu

v

amuludygndenadinidenvinlidunindgniiianudumusnnninisasmuluningiugiu (Underlying Asset)

anssnufiasindy : nadifineamuamulundnnindinaaieesiuanudas nemuagyniumueulafissyly

v

]

doynflesiuanudas Faean o Julddneraninndy sievesndisainaiaunstiy el nsamuludyond
easminiellesiupnudatiu envaslisnnilasiuanudaldnomn uasnsdiifinnnemueianisaliin
newuenadalanialunislafunanauunufinanau

WUINIINILEMIARLEEN : nesnuaanuluasamu Taduamulusmamuludssmafiaansfoulunain
wanninduislszmalng Iag wdnnindamans dunsiessiuasdssfiuaunimresmdnninduasAnaninaes
sanmdnying wanidenamuluAimilitinspindedfiiadeiugud suinnunalszneumsuazgiuznnsu

v

resLFEneanudnning uasanmnaiaudnning sunanasiAegiaetuaiuane welinisawuludynyid

v
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easminulilufiamsfigndies samainnstssfiuaunimaesdesndayandemeasniviagiiinsdyande
eaNU ateainlaNe INeTEanANNIERIAINETD

9. AnuidneRInAMNamITalunsUfiRdyguasg sy (Counterparty Risk) Aa Adasiialunsen
Ay liannsnljiinudennasissyliludymyidenadsanit Tnaanizdygyidenadsanirdasyay
ABINNTANIZIANTATENINAAT 2 He
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HansEURasindy : MazAnudssnnadindygdemedmivesdygyidheladandufindiuetisinay
TdaansndfiiAnunssalimnadludyan uasdenaliyarmmissamursinasmuiinnudusuideusuanag

WUINNNILEMIALEEN : Tneanudasiiasnsnanadldlaanamueaidenamuludymyifeaasminiy
Adyanflarunsinsusupnuideieananiudadusuanundedelussiu Investment Grade LAZNBINUAIA

G

fansunasunsludyayn 1SDA GafudayansnsguniidnglssasdiennundedjiRfugiudiuiunisiagsnasy
v @ v o a

ayuslaenaly LﬁﬂiﬁLﬂumaQﬂummmi@mauﬁummm‘iﬁm 1 iR1ainTusenINAfy ot uagnIENLNTeIfioy

feanfuasmifinesddoynn Teliadynissashalffuamuiussmividonsu dduafasaddmunguuns
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ATEVI AN EEAINEIanAY

10. rmuFasiiinnnmefeualangnasiviadszneln q Taadnineu nas. uasviesneuisniansamu
wazvawmiseuiinendas Ae AanuiFesd Lﬁmmﬂmimé‘ﬂuuﬂmﬂgmmsﬁﬁaﬂszmﬂim 7 Tagdntineu n.a.m.
LayvemnANLAEEANNTAMU uayeminnuiifinades Tedinansznurenisiiunulsnemu LA/ ViFarin
linemurealdsuulinnansamu fetnaity nesuanadaaliuasueygisfuiedrsamnansiamnies
naanu (Portfolio Duration) waz/viemsiinemusiesnaasasiauasuimun LLﬁu/‘Vﬁ’af;IﬂLﬁﬂﬁjﬂiiu‘wwmiuumm
yild ileliisanadastunginausifiuldeuulas Teenavilinasuiiamsmanu fusu

Tennafiazifinpnudes ponudeiiinannnisuldsulasnginusivietssndle q Tnadninauanznssuns
n.a.. wagviasnenindansamu uaiiembeanuiiiadaddnaannan fdifeduasesdamuiiiumn G
finansznusenissdusutesnemu uagievidbinamudesddauulananisamu

nansgnufiapiniy : enafinansenusenisamuresnaau saufeiuny Adldans ansenannd vialdlaldsy
nanaUIUmATiAANTT] v anafimsiansleutusanuantsena viadniavFaviuuanuldautuns vili
TlansnsnihRuamunadudntssmee ulasnduduanafuumls dusfu Tunsdidnaneadmansenuluday
fiayaAFua NfnTUAeanINAeses agnsAdunuranamu wayvieearidlinesusesdey
wlatnem I

wuImensiBmsennudes : vaa.telete (Ustwelng) fnsAnnnuniseenyienisideuulasnginausivieyssme
109 Tasdninauenenssunis na.n. wadesunauBimianisamy uagiemisenuiifeades fiagiinanseny
sansaniusuteinamuetilndia iNelsifiunansemusenamuuasmenulifiimaiiulssaiiae e
sanANIFEfang
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1. Andtsannnisaeneguiduamu (Leverage Risk) (nsdiffinisamuludyndamadasutn) Ao nsamu
Iuamfyq@aﬂmumamﬂummm (Organized Exchange) v3edayayrflaiaesa Fanaanusananunsnaaulslagnis
19{uilsziu (Margin) Lﬁ@ﬂmﬁumﬂﬁﬂﬁﬂ’ﬁmuﬁmm ‘[mﬂmmm’iuﬂizﬁulﬂmLﬁﬂﬁaﬂmminmnﬂué’mnyﬁﬁ
warnld Wy parnetafmuabinnaludssiuienns 5% 1esyardygrdenalidnananauuny (inls /
1anu) indulusnand guidedisutuiiaGuiiamu dsdunsdiinemunianisaigndes nnsmaduilssiuiieg
winter neauiagldniladudnuunnn wilunaassiudiuiinemuaiansaiianisnaduilssiudeadndas
newuiinnamanuiiudusuinnls

lamanasinanubes © Wasnndyanaanaaammiataianuiunauinnnivdnnindiugiu falu mnnaamu
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amuludyandenadinnidenvinliunindgniiianudumusnnninisasmuluningiugiu (Underlying Asset)

anssnuRiasindy : natdifineamuamulundnnindfnaaieesiuanudas newmuagyniumueulafissyly
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A139AIETsuLfiey Rupauuny uagAldnanauuafiianiannamusinuasgiamios

ArgssufiauuazAtldanefiGaniiuainnawusou

ansmulasanig ETGITRER GTTITRE ETTGITRER
(% voeyar (% vosyarmInddu | (% vesyaAmindfugnd | (% 1ewaAningddu
ninddugnd siatl) gnd sall) L)) gnd sall)
1 W.p. 66 - 30 L.l 67 1 w.A. 67 - 30 w.e. 68 1 w.A. 68 - 30 e, 69
1, Angssudiuunasanldanesunsmaiitssunaunisls
Angssuiaunasanng (Management Fee) o
(Trail fee udaunileasrassuflounisdnnis) i 1.8725% 1:3522% 1:33% 1:33%
asuflauauanatlseland (Trustee Fee) ladifin 0.0535% 0.0216% 0.02% 0.02%
Aleiiiniistah ittty TaiiAu 0.1338% 0.1082% 0.10% 0.11%
(Registrar Fee)
2. AsssndlauuazAnldanafidsznaunislils
Anldanelunslasan wastlssandwiug fGanu
NNANUTIN
o Tutruauenemmiseamu
adausn TR RTREY - - -
. mwﬁ”«@uamwﬂqaamuﬂ%’dLLﬁﬂ
TR ATREY - - -
o Aldanalumsaeuiinyd ufiangase 0.0027% - -
m‘lﬁfahﬂﬁl,ﬁ‘ﬂ'yﬁmﬁluq (8n3) Aufaneads - - -
suengssufinunasanldarenmn Taiifiu 3.1298% 1.4847% 1.45% 1.46%

VNEILUR

- Angsnuflaunisdans AsssufendpuanadstlamiuasAassudanuenadounissamuasAuanmniuvinnislagld
yarmindauiamaindaayaruiauimmaneuinAssandsunstaneissdeudguanatssloniuagagsaidouus
neifeumisaamuluudasiudugnlunisduan
- dszmnnunisAnsraudauuagadlianeiomafandndaiuliifuionay 3.1298 defluasyarmingdusauindaeniausn
rewinAnsssudannsdnnig Asssudengquanatseland @) Asssudenunemaidiou (i) uazArsssuidonduiiGan

' LY

a

Wuannnasusandfignlunisdusuanyarmindduans ((8) o Sulfmusnyarmingaugnivenasuns

4

- ﬂ"]ﬁﬁmﬁﬂmme'ﬂ%’%qﬂﬁ\‘mdqﬁwﬁuLﬂuﬁmqﬁiqumﬁgaﬂ'qLﬂw’%ﬂm%ﬂmiuﬁqumLﬁmﬁ"u

- AnmsnudeniFaniiueienanlAuumladdmumnuisngay Tuegiuiiaiesing q iy susresnamustugiautos
awu Hudu uissenadestumaisss WenuazAnldansuazmanisisinasufiniuendsuulas Taannsusy
Wyiuvienlasuulassananadiulmamdninaueiidninnuanznsmnis n.a.a. fun

~1RniansauanslunsiuAssden wazieldanasanandrsiulaliinuienas 5 mﬂﬁizqﬁmﬂhiﬂu seaigngn 11
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ArgssufianfiFenifuandfdaniagdiamion

- <@ a = -3 a = -3 a
o BENLNLA3Y IR ER (SENLNLASY
ARTIMINLATING s - -
) w (YorR948ATRUNE) (Y%rR9yBATIRUNEI) (%rp9uaPAITRUNLI)
(%unsnamITauIg) 3 3 g
¥ 1 n.A. 66 - 30 L.a. 67 1 n.A. 67 - 30 .21 68 1 n.A. 68 - 30 .21 69
AngINLannIg o
\ TsdAu 1.605% 1.605% 1.605% 1.605%
VULV
ANGIINLHNNNS o . o |
o o TadAu 1.605% TBanifu TdBaniiu TdBaniiu
SuTe AU AU
ARTIALINL e a e e a . e o
, - , - AR ARTIALINL ARTIALINL
AgINLannIg ANgINLHaNNTUNY . - , - , -
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fuulfeumitaamu LasuTaAy o 4 om o oA oA
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VIERYU
ANSIINLHNNNS ;ﬁ AR aaiarasng AuRaafitiarasue AuRaafitiarnsue
Iﬂuuﬂfmamu neidaumiiaamu neideumiieamu neideumiieamu
ANgTINHNNNsaan o aa e
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LANETULEAIENT b . , - . 2 .
. neifieumiseamu neifieumiieamu neiieumiieamu
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¢ A - ] a

- Arunevtind ernevdnnindfidoviomeiedsslanilunsdansnamusandaldu nyaduia viendau q
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- Asssuflaunisinenitamu uagAsssudaunsiufefuminacy wimdanseraifiuangdedemiosamu
uiazngy uaz/vioudarmaludnadiliviaty fded avmlosamuaunsafesessanasmmidoudandanld
viindnnsazuddimanunaasdendeli Inafemlsznialifidinnusesuiindans uazdaduayumsnevie
fufeAumictiamu uayeruduladuaniumiang

- 1iniamsenafivsananavdeu wiesnidunisBanifudisssdonisag nsiufedurienisdunldaumias
awpulunsdifiismdansiudnmnyan Tnafiaisanainyarinisyin?enis Ussannnsiments szezainig
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Argsaudiaunisang nsdudedu uaznsdunldsumissamu Wetlstlamiafenictamu viedenndaty
udnineust datiafy sBengumnevesnisenuilifadanlszmaiwua Tnadadldfunnuiiurenangfeviosamu
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Angssuidanfiviindannsanslidaunuaneviagiadning (Trailer Fee)

1. dngulszasAlunisany Trailer Fee

(1) WiuraeuununsliAuuzinwazquagnAtatiaaiiiag - 13umdannsane Trailer Fee lifaunuanenidarda
dning (1u daunu/sunAns/uneinisasu/uislseiy) Wefludmeuunudmiunisguagninetnaeiieg
ity nishiduugindundniutivedoelignAdnlananiusinesmu nsfiamuuazaeumaugnimdans
18 msditliamnanisiifiunuuazamznanetheaiiate Wiy

(2) eduayunILINTuaen1sene (Ongoing Service) - 1Bmsfifasiseiiemdenisang end é’wmwﬁmﬂmﬁ'mﬁu
naanuiiamu udsdeyaddnientunasmu Aadetssausunsdianaadamsviganasy

(3) a3nquseaalalifaunuane/gananning guagnAnssasena - Mbigdnanminefiuseydlalunisineannanyinng
uazquaRunndrasgnA (AUM) finsegflunaamuesinsiaiilns

(4) damensziunslimBrmnsamuinmsgiugs - Westuayulimunuane/findwmung waunyaaainslums
aususauny Wanuidumsamuiuyaraing uasiaussauaunmEnmsignAlasunisauastamuzay s

TfanspaunuuasgualiyaransfiRaunungsadeu (Compliance)

2. AuunivFerimsiigfamisnaslFiuansunuana/giasninenamu

o liiAmBnwnsesiiauedeyaifaaiunamu nudmnuidauaznanauunilingugndd

o aftnandninsiuasAassdeuatlida

o vANuTingnAn tsfiuingUssasdnsamuuasiansananumngailunindenuleunanisamuiiiatiiaua
TungnAn

o AamunauazlyiBmsudansneesasieiieg

3. AraBunadn n1sane Trailer Fee dammdasnuvannas Arm’s Length Principle asinals
m3ane Trailer Fee Thunsunuane/finannietiediaenadasiundnng at arm’s length e “niavinganssuiiiiu
sysuflaan1edndni” Aewmnnassil:

(1) iuAaeuuumsIAsTIUgREMNIINTLE iUl

fasuazgunaes Trailer Fee Wiuuunlfiafimildlugsiadadnmhanemusnuasnansusimsasuilyl dufe
aveussaudanlfialunain lldAaeuunuiiimw@eiiuags Svunuanedediadmaneaulunainlfsuly
sUuuLAaiY

(2) Lﬂuﬂ'qm@uLmuﬁ‘lﬁuuﬁugquﬁLﬁmmﬂu’%msﬁ'Qﬁ’mﬁi’wmﬂlﬁﬁﬁmiﬁugﬂﬁ%ﬁq (Service-Based Compensation)
Armauunugnanelitufunumeviafindmaitauantutinsfifunumnevdedinamindliungnin duldud
nsuusRARANTINIgUANdINMTINY MIRAmsmeANTsasUTeInaIY Msdeansteyanisasy Fuflugsnss
uanulAsuyaAnL “13nn3a39” (actual services rendered) Tuldnalselemindaienisliamifiawilaifinauaiis
waelael

(3) TnseasnarnneuuURBLIUdNIANATSLATH

Trailer Fee \Tanlesiu AUM 1asgni Tuasiountsssuuasiunuiifiadsnminafeuunsuatnseiies dumnad
ynsaunumeviagdasnmieliliting gnangnliag AUM Tifusunumendegnaaming Geagridlinealdue
fununevdesindinaanas usmnmunumeredinsnnineliBniatugn anfiuamnlignAingula
amuuazanaasuiisiy Fufluusedanegsiafisumnaunaun am’s length

(4) fwnansdsznaunasdyniaau

° Distributor Agreement
. Fee Schedule mmauLu
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ety nn3ane Trailer Fee aanndasiunan arm’s length inssiduAneuuwnuilusdla unnsgiunain anemu
1N wasllldnaysslenifiaeieduanuilamnuamgsianuassndeauntsii

4. Hymerdaudimaratsslamifianafiaduannasany trailer fee wianuuammentstlastu (&nd)
msaneAneuwnuliunfunumemiaamulugluuy Traier Fee aranabiiinanudaudimanatsslanild lns
saunumgenaiiussgdlalunsuusinemuiinulfud aeuunusnnndinesyuau Taeflddfennummngaut
damuiudAyednelsis Wemudnninddnnisnemununssminfalssiuanudaudamamadsslordnmnans
uagldimuauuamduniaimsdanisuasiiastu fail

o nnsliAuusiinsamuresdauan Suitability uasnadsslemigegauesgamuiuddny faunuiissia
Uszifiumnumnzanresndniusinsamuliaenadesiudnglssasd Ussaunisainisaamu uagssdy
Anudeaiidasueeniild Lidnnesuiuasillasasemnenunusils

o sunumeiiulonnalunismuns gua uazAnaunsliduuzinisamuaesaaing eliiulln
ngwng NgInaUsiTRendes wAsATTIUATIINLTIUINGA T TN

o 1EENdANInemulAnandninausinisaaAmauuwnulugluuy Trailer Fee Thaenndasiudssinnaes
newuuazILuLLTINATesuuewAase 1atedaiau

. msﬁmﬁu‘hamuLLazﬂ'ﬁu’%miﬁ’mmﬁﬂmnuﬁqLﬁuﬂqﬂmau’%ﬁwﬁmmiﬂmnuifmuuﬁugﬂummmaﬂiz‘[ﬂmﬁ
vnsgffavisnamlagson Lisgmelfaninaresnisdadmineviedmeuunuiisndliundaunuane
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ANTNATLERTIHIUNTANUTBINAYUTIM

]
J v v da -

dauil 1: ansndiunsamuiAuiunugeannindgfuniasduan (single entity limit)

5.1 lunsansuil anansfandion SN vie Ann Aesndastiumunguanglng viesntn
m@nﬁmmﬁwqmmmnﬂivmﬂﬁimn@qmqmiﬁﬂamauqsﬁaﬁmﬂqiwqmmﬂuﬂszmﬂ
ne

5.2 flunnansifidnunzetndlaatnamis f

52.1 feenidutsdnaansiiiay

5.2.2 ffeenfinsdinimedaya fumslilaafineasfannuuy fiing

5.2.3 lunsdififlunmansiififundudssuiivesndniemindiu 397 Suthusfuiomu
washildfdnmnie nw 5.2.1 385.2.2 fllnssyniunumsanssanaiaseady
yana fail
5.2.3.1 sunmsniaizd LEMRunU vieLREniasinnesTied munguanadineg

gsnaanunItu
5.2.3.2 suimnsaandu
5.2.3.3 FUNANTRIANTENUATIEN
5.2.3.4 surmTeNIINEATLAaVNIRINTINEAS
5.2.3.5 swAmsWaAsEmiRIuANauasILIAt N uiLsEmAlng
5.2.3.6 summiiensdseanuazinduvialszmelne
5.2.3.7 sunAnsaaatuuvietlszmalng
5.2.3.8 Wsdmmanning
5.3 wuaaludssindlng

5.4 4 credit rating a;ﬂmzﬁu investment grade

da | Ussanninddu ARTIEIU
(% aas NAV)
1| ana1smadglng Tidnindmandou
2 | Anasnnaiganelssmea
2.1 nsdifl credit rating atflu 2 Suduusniiulyl Tidindnandau
2.2 natildl credit rating aglusesy investment grade wisng 2 Sufuusn Taiiiu 35%
3 | wae CIS matlsenAved AUENTTUNIMANANY 384 MIasUIeINaIU MAKLIN 3 daudl | lidiiadandiu
2 48 1.1 vivn 10 2.1
4 L’Eummﬁ@mflafmﬁauLﬁﬂﬁumﬂﬁﬁ%’umﬂu‘%’aﬁ@aﬂmflmiﬁ5ﬂwmzaﬂmﬂmmwﬁn soi | lahiiu 20%
4.1 4 credit rating afﬂmumu investment grade (visaldifiu 10% h
4.2 flumunaseandu Vil Laqumumﬂm@mflmﬁﬁ%“gma Wiz dhunsaanulu
pnaLlsznAvTeEl
n3gENIll
niiganee)
Anstszina lag
\denld credit rating
LUy national scale)
5 | anansifidnunisasudau ﬁﬂﬁ TulAudmansail

wausdnIlnases
N9

1. 10% vaa

2. thoninuesnsnans
fiasyu Tu
benchmark + 5%

a o

uuqﬁmmumum@uaﬂmwumu (08A) nesuidle 1elaie Tny BA3R Aadvioed
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5.5 lunsdififlunnansifiiivuaiudissuiiinnnd 397 fuuwsatufiamu Aesdunsdeu
videaglussuutes regulated market

6 | minddu fail Jouiulsifiugng

6.1  anansnuinemafieudenslunsauidaravdnusnddwsudamuimliues SET vie | fall udausidnaln
InsmastemeEvdnindaslssma (uilinufamnamuiifesnanasagsming | azgandy
m"qLﬁummfﬂmLwl‘ﬁlm‘-wi’q‘[,ﬁﬁﬂﬁl:ﬁﬂaﬂumﬂﬂwé’nw%’wﬁ%ﬂmﬂu SET vdalumann | (1) 10% vi3a
Ternemdnninganadszme) (2) dminans

6.2 mqmmuﬁﬂﬂﬂimﬂu’%ﬂ’wﬁ%mG?ﬁuhidqmm npusnalnesFanguine sl S'ﬁqﬁu w%wﬂ‘ﬁuﬁamu’tu
rnaumdanandanelunszaudamemdnusnddwsudamumlises SET viaves | benchmark + 5%
pandaanevsnmEnealszna (wiliisonfafinfegszinsdunisutlumgiiens
vilifinsfinaeufueenannisteunsly SET vielunaadaanavsnming
Anslazina)

6.3 ﬁu‘ﬁ'ﬂﬁluiwdwlPO WemsaanudieuTome mu 6.1

6.4 pensARdnEzATIdiy Ml

] v v
U o =

6.4.1 flunsanavil Miﬁﬁﬁﬁﬁquﬁﬁqnu SN vi3a AN NEfeandnmAsTununguselng
uagiuatng pasiulusalssma viedeandansiu mungunesslssme
(wellsisouananaes . srsdszimadildsueynalilseneugsia sw. lulssme
Ing) viaiflumsnans Basel Il
6.4.2 § credit rating egflussy investment grade
6.4.3 Hunmasiisisnunrathalpashail f
6.43.1 faenifhuirmasmudeuly SET vie lunaindeunevsnmingsalszina
6.4.3.2 faenfinnsdlawmedayaifiunisililnafisneasdanamauu fiing
6.4.3.3 lunsdififlunsansiisiivundudnseii<d7 $u duusduiiamu uay
lillifianwue mu 6.4.3.1 38 6.4.3.2 filanssyniumunnens
fananafeafhuyana il
6.433.1 yapa mude 52.3.1 - 5.2.39
6.4.3.3.2 anntumsRusswdnassna fidsemalnefugundn
6.4.3.3.3 anntfunsfusinatlssme fifidnsusimesdeituyaaa my
18 6.4.3.3.1 - 6.4.3.3.2
6.4.4 Tunsdififlunsansiisiivundudasevil > 397 Ju duusiufiaay desiy
nufewientlussuues regulated market

6.5 DW ] issuer rating agfluseay investment grade

6.6 gansaudall Agdryandl credit rating aelusedu investment grade

6.6.1 reverse repo
6.6.2 OTC derivatives
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6.7 witae infra viewidae property fidnuausesudau el

6.7.1 aomufieudemevientluszdng IP0 iansannsifieudenelunsznnude
emdnyinddsudamuiliies SET viaramansdamevdnning
sinatlszina (usilisanfamisafandniiegseuindiiunsudlamniionarin
Tifmsifinaeumiefnaneenannistenslu SET vielunasdets
nanning snadszme)

6.7.2 Wumbssremnasuiililifidnunenszaansamulufianislasaeiiugiu
adaBuning Weansna udausinsdd (diversified fund) mawuamned
dntinauniuun

6.8 mingl CIS AAILsENIATRY ANIZNSIHNTARANY (399 NITAMUTBINDIY
manuan 3 doudl 2 40 1.2 e da 2.2 faansdieufemneioagluszuing IPO e
nsaangfiautemndlunssautamandnning dwsudamuiliies SET viaveq
andanednTEndalsena (wildsoufaniednaniegseinasiiunsg

uilumafienariliinsfinneumicafindneananmstenelu SET vialunain
GaanemdnmInganszin)
VILNELR)
- nedidumsamulusslssmeradinssyniufinlianunetsadsema dnsn
\danldcredit ratinguuunational scale
- nadhfunsamulushalszmafigdnyanlugusfinseyniufipfiduuneg
Adszine anunsaidenidcredit rating wuunational scale

o

7 | wuae infra visewse property Iesnewuiifidneugnszanamsamulufanslanadeiugiy | hiadadandou
afauiTunIneg Wisadnanisian udausnsal (diversified fund) mutuImsiainaumrua
uaziianusoly mu 6.7.1

8 | nindAuduuenmieanfissylude 1 - 48 7 (SIP) sauiulaiifiu 5%

e : Tunsdifuninddudsll lifidervuadiesty single entity limit 9ee3uen deanamanierdoyan
uwdurngel

1. QuehniSapsnansiiguwntuenivanisanfiueuees MF

2. derivatives on organized exchange
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J

douf 2 : ansndrunsasuiAIuRunguians (group limit)

da | dssnvminddu am3rdau (% was NAV)
1 nsasuluninddurssdsmnisinfeglunguiansifesiwfe | Widudanladnsuilial
nadnfugdayanlugsnssineansduiusiEmsanan wdausdmIlnazgendn

(1) 25% viam
(2) unminvemindduiamuly
benchmark + 10%

(%

vaneing : lunsiiduningduaed Wifiderwuafiaariu group limit
1. Ruehnidaanasiisumntuehniianisaiiuanuees MF
2. derivatives on organized exchange

]
3

dauil 3 : dnsndiumsamuinAuIuamlssiamIneSu (product limit)

da | Ussannindau BRI
(% waq
NAV)

1 i"wa‘au il sauulaliiy

1.1 fhuaniiu siesmdyarldidy fifdeulahudouiious MF ldsdunstifinngi | 25%
Tauanszunsadunnasld auAsmsfingunaiuun viefidaulals MF aiuns
MeAULpenANEsla

1.2 SN (uwrllaisande SN Gvaanzifiouiu TBMA wasinmsiauamnamumdninasifirnmn
TlutsgmArmugnssunisiiunaiaudnfmenisresyn1n wasnseynIniiiaue
PeAsETaanius)

1.3 uumﬂm@mqmimauwmLqumﬂﬁ“suﬂmmmscmLﬁu 12 ey

1.4 total SIP anwdia 4 vesdauil

2 | ganssunsTelaeiidtyaraneAu (Reverse Repo) Talifiu 25%
3 | sanssumsbisiumdnning (Securities Lending) Taiiu 25%

total SIP &algun nindau muda 8 doufi 1: ﬁmfldfaumsmwuﬁﬁqmmmuﬁa@ﬂw%’wa‘ﬁu sauulaliiy
mfaﬂﬂmm (smgle entity limit) LLm”Lm'mm AENIUL mmmsﬂwum‘wu SN AN WIBAT 15%
613 Basel Ill Afidnwousasudau fail
4.1 fidnwoug ma 6.4.3 uay 644 1e3de 6 daufl 1: SAmdaunsamURAILINAINE
aannindfuviSedda (single entity limit)
4.2 1 credit rating ag’lmzﬁuﬁqﬂfh investment grade vi3elaifl credit rating
e : ddunisamuluudhmFennasfiauhfudiniienissdunursanesuson hifidedmua

iheariy product limit

a o
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da | dssnnninddu | dhandau (% was NAV)

¢

5 derivatives sail

]
1Y

5.1 m3uivingsnssu derivatives NidnguszaeAiNanfIanANNEES ldifugaranudesiiiat
(hedging)

5.2 ﬂﬂiLﬁﬁﬁﬁﬁqiﬂﬁN derivatives fidldiiansanaonudes (non-hedging) | global exposure limit
5.2.1 nadinewulsifimsamuuundudeu 91in net exposure fi
Lﬁmmﬂmiam‘lﬂu derivatives Taaisaaldiiu 100% 284
NAV
5.2.2 nedinamuiinsasuuuududeu 41in net exposure ffin
annsaeyulu derivatives Taagaransdenegegn
(value-at-risk : VaR) ma\‘mmnuﬁmlﬂuﬁqﬁ
(1) absolute VaR dasndnviaawingu 20% aag NAV
(2) relative VaR aananvidawiniu 2 win 189 VaR
289 benchmark
vnewn: “nsasuuiududen” vingamuth miamu‘[,uﬁagiyﬁ%ﬂ
ﬂmﬂa'f;wﬁqﬁﬁnaqwﬁlmusﬁusﬁﬂu (complex strategic investment)
u%miamu‘[,uﬁmaﬁ%ﬂmﬂa'qwﬁﬁﬁﬁmwsﬁ’wﬁau (exatic
derivatives)

VNG : a"w‘i”umimv!u‘[,uL’?mmﬂu'%ﬂmﬁmnﬁﬂuwhﬁuthmﬁﬂmsdﬁLﬁumumm MF lyifidanuuaiieniu
product limit

o
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daud 4 : dnsdrumsamuiimuiunuanudiduldidalufianisfiasu (concentration limit)

da | Usznnninedu

AnTEIU

1 ﬁummu’%ﬂ’mqﬂimm
FAIN

1.1 nsasuaewn MF JaufuMelANNIIANNTIRY LA, TenReTuRaIEaugY
ﬁummu’%ﬂ’mwﬁ’uﬁaﬂﬂdﬁ 25% URIANUIUANTOBN LAY IVHAURILEENTY

2 | mnanuil smansi
uﬁﬁqnu AINET
Basel lll wagpnn U2
faannelanemils
(lalsouBemmanawdl
mMasgineviensnans
Mﬁmm%’gﬁmﬂizmﬂ)

v

2.1 ladhiiiu 1 Tu 3 sesyarmiidumennsdu (financial liability) sesgeanmsanse

Y]
v
o

1y mufidameldly swmsludwivseussasnantinTangn viel Tunsdi
feananasiinidunensduieanluineunuseussaznantinddaliua

o

De

(% I

falsilsnglusunisfuangn vaa.erathyarmlidunansduisnaiamns
fugaAwiliumeansduassunstuangasefldlasdeyauiiumennsdu

v
U v

tuagdesfiudeyafiinassumdifiunsioll uadlunsdififaannsansld
wiiBuNeNIRUALT Yawaliluaumsdudwivseussasnantindagn T
Tigmsndoulaiiiu 1 Tu 3 vesyarnseanuaziauatnamnasmudedesy
sonmetiuiiuneads Buwdlunsdideansmansldfinetuuuy fiing Tu
anwauzifiulasanns (bond issuance program) TRanseunifiusnelasanng
2.2 Iumﬂjﬁﬂ‘ﬂ\‘mua\‘mulum’]ﬁ’]immﬁ"ﬂﬁiﬂﬂLﬂumﬂmi‘ﬁlﬂ‘ﬂﬂlﬁﬂLLﬂ:ﬁﬁ credit
rating afﬂuﬁzﬁuﬁmdﬁ investment grade vSaludfl credit ratingly uaa. AU
Lﬁaﬂamumﬂiﬁmﬁmmﬂm uaa. edgatusauiuliinu 1 Tu 3 e
yaAnseenuanaueIEanIfnaafiunaeds Wuudnsdiidasnnm
anslafinnsfiunuy filing Tudnwouziflulassns (bond issuance program) Tv
fansouniluselasanng
(8msndau My 2.2 Im'lﬁﬁ’unm’jLﬂumsﬁmiﬁﬂaﬂimﬂqmma it
1. sunAnsnaded LSEMRunY vie WEnAsARYesieImun)ranadnag
gsnagntiunIty
2. FUIANTRRNEY
3. SUNANTNANTENLATIEN
4. FUNATRENIINEATHALEUNTAINNIINEAS
5. FUIAITNAILIEMAAIUIANALAZIU AtlaN LSz Alng
6. snATNenIaeenuasiduislssnalneg
7. sunansdaauusszinalne
8. LaEnuanNIng
9. gontfumsitussuinsussnaiivsanalnenuaunin
10. ﬁmﬂ’umiﬁuﬁmﬂimﬂﬁﬁﬁﬂumzﬁﬁumﬁmﬁuqﬂﬂa (m 1. -8)

3 | v CIS ae9nasnu
Tanawmumtls

TaiAu 1 Ty 3 2essusumtae CIS sanunaes MF visanewu CIS fnssene b
annmiagniy
- a”mﬁwﬁulm'l%ﬁ’umimnuﬁqﬁ
1. awmuluwen CIS mﬂmmnuﬁﬁ Sty AsLdAuRlalasuAIL
WiugaLanainnu
(1.1) flaunnaLén
(1.2) Ansatulul Tneftenelaifiu 2 1
(1.3) wiuenaseramulusmdng
2. msasulumiseamuaes MF 8ufl uaa. Weeiy fufiufiaeulums
ANTIUNTT

a
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4 | vag infra 289 TaiAu 1 Tu 3 vesdruoustae infra iavsnaasnaany infra fisanviaeniu s
nesyulanesmuuils | flusmiag infra vesnemuiifidnumuzesudiudsi Tnalf3uanudiureimn
dunenu

(1) flaunmidn

(2) daseaulm Tnefianglaiiu 2 1

(3) wunmasaamuluianing

5 | wan property aea | Talifiu 1 Tu 3 aesdruauman property viavmmaeanasyu property fiaenvosniu
nasyulanesuvile | uudifiuvion property vesnemuiifidnuusasudoudsd Tnaldfunnudiurey
anndnineu

(1) faunaién

(2) Saneiulm Tnefiangliiu 2 7

(3) teuaasariamuluianing

v v

79l mamuudndiumuuletensamuuazdnndiunisasu Wiiulmudssmanugnssunisidunaianu
FaannsamurenewEeiuilufiiy

douaLdeyadAnyresmisdetmuiinumutulaaldfeys w uil 1 nangiau 2569
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v ]
nasnuilla talata Tny 837 Aaanied
NYALLBHANITAING
o %N 30 LAY 2569

HAAINNTIAAATA
nannswaaanziaw 1,980,509,167.10
Aualny

s o [ '
ANIANINTNIN ULL‘]N‘]J?&L‘YI?IVLV]U

waluladasaumnawazn1I’esNs

FUNANT
MIUwne
wadnuuazamInllng
MIIURLIATBIA
WAWIFIRIIUNTNE
IunuuaznannIWe
NP
WIS
Fudmdiannsefing
YuFILacladIzfng
MITBITIEIUAZEWNUINT
Jlasiaduaziainuat
uTA M
Taqriaaing
A A a €
FOUATFINUN

Ruensurarsinan1sainaw

a
an 9
K

v dw
LATRW

flTaIea9ane
NAANINLAUEND

widedmudiudeyanamumnu (0&A) nesuidla ialeie Ing

8

A

3

A

A

&

A

i

a3

235,075,745.30
314,048,850.00
87,146,960.00
450,103,886.00
39,438,570.00
112,548,164.00
72,797,395.30
122,441,825.00
267,854,800.00
114,354,400.00
27,016,870.00
74,304,011.50
12,590,000.00
42,376,650.00
8,411,040.00
58,346,009.64
17,473,426.55
29,742,271.95
(9,686,631.05)
(2,582,214.35)

2,056,328,603.29

%NAV

11.43
15.27
4.24
21.90
1.92
5.47
3.54
5.95
13.03
5.56
131
3.61
0.61
2.06
0.41
2.84

1.45
(0.47)
(0.13)

100.00
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nawuidla wlaw Iny da

ANUNENUNTRUERANNTNE

v
) [

AN

]
=

dwiusauszuznanind fugadui 30 wsnau 2569

. MUIURY Ang1dIY
U3EN
(um) (%)
CLSA Limited, Hong Kong 118,416.42 1.57
Instinet Pacific Limited 85,884.08 5.49
J.P. Morgan Securities plc 466,684.96 29.83
Macquarie Capital Securities (Singapore) Pte.Limited 282,449.49 18.05
Citigroup Global Markets Limited 473,157.24 30.23
Morgan Stanley 36,154.90 2.31
Merrill Lynch International 90,473.12 5.78
UBS Securities Asia Limited 10,879.83 0.70
ITG Hong Kong Limited 561.04 0.04
ERH 1,564,661.08 100.00

a
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a

nansadunuramnamuila wlae lng 335 AaAnie3

o Fuft 30 wsneu 2569

AINLILIAN % mail
o A S T U (U R R Wuanndusu
HANTIAILUUIIU Year to | €launay | daundy | SaunaY | fauNaY | daunde | fauunad | fauunad Trsenns
Date 1iau | 3 ihay | 6 thau 11 31 51 101l
(14 SavAu 2563)

AIA-THDIS 19.88% | 2.03% | 13.94% | 17.41% | 27.87% | 1.78% N/A N/A 4.26%
saiiyn (Benchmark)* 21.83% | 4.21% 15.77% | 17.57% | 30.88% | 3.27% N/A N/A 5.40%
rﬂ'%@ﬁﬂumﬂmﬁmﬁu 17.44% N/A 12.55% | 1497% | 24.15% | 1.76% N/A N/A N/A

ANUEUNIUIRINAMIANTUY | 21.43% | 11.89% | 23.39% | 19.05% | 18.00% | 15.27% N/A N/A 14.43%
ANMUAUNILTIIFATA 22.36% | 1413% | 2413% | 19.94% | 18.33% | 15.28% N/A N/A 14.32%

[

*saiiva (Benchmark) fie safinaneuunusas SET Total Return Index (SET TRI)

UUNEINR

(1) miLLamNamm"nﬁumummﬂmnuﬂu Lﬂulﬂmuﬂi:ﬁmﬂammmu’%ﬁwﬁ’mminmnu 7 dan.g. 1/2561 lag
nan1saiuautesndn 11 wanananisanfuanuiiiatuass Wusuflusnsnetiuanisanduauuinned 11
WEAINANIANE UL USRI BT

v
[

(2) matpuanssniivnursanamumsuuinlani Wdniunusnasgunsinuasiauenansinduanules
NASYUITINTBIFUNANLTENIANTAN Y

(3) nansandunuluefn/mansnfaufiausanisanfunuiinesdesiundndusilunaismu Slddudduduia
nansaiiueulueunam

nawguﬁmaﬁnammvgugaqm’luﬁqmm 51l (Maximum Drawdown) : -31.34%

v v v
LY v

*ﬂm’jﬂmnu%mﬁmajmu 5 T azuamsAMAnTuTIASUASARINE YU

a
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vV

nawuilla walawa Ina 8a35 AsANLIES

AnsdUnyUIEUNMTaUTaInasyus (Portfolio Turnover Ratio)

Vv ]
S a v

dwmiusauszasaanind fugadui 30 wsnew 2569

37.71%

a

widedmudiudeyanasmunu (08A) nasuidla ielewe Iny 8A35 AaAWes
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]
a =
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