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. - adu AmmaslunguiAnmiu N/A
ATIAUHTUYDIATLE IR 2076 16.67 21.42 1896
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Y ala spoanumuiitopRumildzuaaailursasunnudel
ATHYIR 1.56 4.20 N/A 1.%1
AundulunguRoaiu 377 3.10 N/A N/A
ATIUAUH TUYDINEIU 13.59 1397 N/A 1397
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m'mLﬁm‘lumiamummnmnumu
Puagifunafauulaseiiadunnuidadumsasmuaninasmu Suldun

1. mqmaﬂwmmqmiwu (Eqmty Risk)
sfuiflumansuiedianudagandmnanmi asndduduresnisiudissminddureafevlunsdi
1AmTlafansagudsdfiamnansuiinnilssm miamﬂunmmmqmﬂmmjumeﬂumimummmmmi
flenamnanderhinlslduntealuuiasd] Wieernmanuuinauiipoudnfiudediafiamsifiuld aoue
lfupauFesiigandn nameuunuvasnsamulusiy venamuiuiiuualiinsgandinaneuunuaains
awulusnamvil uasliasuifuraugendisnnduiieaiy mavvulasiiold
lenaflazifnanudes . 1ilesandananauunuresmdnnindfnsufudaiuas fuidesnanns
wAsuwlasenFniieannnas nazasEgia daan siflad 9RFEIUNIIN AANANY LATAAALEY 1T
A
pansznufiazifaiy : anafuasemamanansiinesuldamuld uazdewalsiyamisgasmurednasmud
ANUTLEIUVEaLTIARAS
wuaneNnAmsanuEes : nesuiinsiiameisniunianl Adunsfaniuuasdiaseitiadadiagl
HanTMUARsEALTIAImEITINdatheaiauaLaziailes MIMIUNMTATUULALAAMNNNTAMU HANNT
AN RNULAY vwmLﬁﬂwmﬂmwuiwﬁqmiﬁuLﬂ?1'ﬂumimwﬂﬁmmuamﬁuamqvmitﬁ BENg
asiaun tmwmmiﬂiu@mmimmu‘lwaﬂmw&ﬂivLm/wrm 1 memumﬂmmumiawuwmm s uay
@mmmiwmﬂﬂuamumﬁmmmmmqvqnqmmaﬂmam iiatagianAMIAEIRINEN

2. mmdssansmmanafifunau (Market Risk) fa Anuidesdiiaannneanvieransuunuaemdnning
msufuiaiiuas duidasnanniswAsuulamesnonasegia dan nadlas gRAWNITN AAIAYY UA
AaaRY Husiy
lamaflazifnanudss . ilesanananauunuremdnnindfnsufudaiuas fuidesunannns
nlAruutlasinaniozassgia dsau madfles gramnssy aaranu uazmanady sy
uansznufiazifaiy : anafuasemamananiinesuldamuld uazdealsiyarmmisgamuresnasmud
ANUTLEUYEaLTIARAS
uuIMINsIAMIIASLEEN | nesuiimsAiameianiunnsal MUMILNIAULATANANINIAMU HANNS
siflusuananasuLarAnIAsaInayuNiissudsunsamulivanzautuanoznisal atns
avane wasdmimamagauamunsaiideinnngdngaethsaiase Wetteananudaeiings

3. ﬂqqutﬁﬂamaaﬁsﬁﬂ (Business Risk) An pruAasfiAaannnisidsuutlasaanuaunsalunsyindnlses
131 sm'm@]Lﬂumm‘lwmwulﬁlmumamuLmu‘wmmma
lamafiaziAinansdes - ﬂmwumwmiamu‘lwaﬂwm dioanlnenfumitianudasminnnsidauutas
Iumwmmmslumimmlimmmw
panszufiagfndy : avdiniaddeuwlamamaduningiinesuliamu uasdensliyadmionasy
184neUHANNTUEILYTaLS AN A
wyImensIAvzAEns : nemuiuasulumdnnindresAimeuniinnsiuazlsiununinaes
udnninduazdnanmansfeenudmming uazsidanamulnAimilianmmindadiiaiefiugiud sk
AnnunatsznaumILagIunIiurenAEnaenudnnindesnsainaue sauiaininimmsninudes
Tnelinnud Aty iunssuaunsamu mamsdiiuny wasfiunsamuiiietisananuiasdandn

4. ﬂ’J"INLéﬂsﬁﬂ']ﬂﬂ']iﬁ'}Lﬁuﬂ’lu“lj'ﬂdé"ﬂﬁﬂﬂi’]ﬂ’ﬁ (Credit Risk w2 Default Risk) Aa mmﬁ'mmnmiﬁﬁﬂﬂﬂ
AasviedAlssiunnasfinesulilamuilfissnsdesiusuuazsenideldmuiiriuus siedslias
AnusuauRdoyanls
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lamafiagifinanuides | mudssannmsiigeenanandesAndssiunmansiinesyulilasulfiasnis
snszusuuaznenide wadssliasumusuauiidoyals
panszufiagingy : fuanssvudanmasifnesuldamu wardenalsiyarmnissamurainasud
ANUTUEIUVERLTIARAS
LUNIMAAMIANIER : nesuiimIfiansunamuluanasiifeenanasiinnuiuas finsdinnei
ptdefie nansAduay AuEes LarANAINYRNeaNATIANS AaUNMTAU 1 815z
puasnsalunstssaivesfeananans uasinsAanesianiunizal MMIULALAAMNNNIANY HAMS
siflusuananesuuarAnAsaInay sudsnalfunlfeunsasmulimnzautiuaninzmsniatig
asiniane warimsnszananisamuly feanmnansuaase Wedananaudesianan)
5. anudneandmsmanidie (Interest Rate Risk) Aa powidesliiaannandonanauunutaspinasuil
fmsiusiuas duidesmanmsasuilacesdanaenids
lamafiagifinanandes : neanuenafimsamulumnansut uagviedulhniiflenavienaneuunaes
AsdTifnTiuftuas duidlasnmnniswfauwlaaasdanaends aianssnudenaneunuaes
nagny
pansznufiasindy : enafiuasenmanmmifnamuldamuld uazdsnaliyadmissasmurainesul
ANUTLEIUVEaLTIARAS
uuIemsiAvsadss | nesuiinngiemsinnemnan Asedie sanisiduny AnuEELaY
ADINNTBERRNATIENT NBUNITAMY Lasdin1TAIATEanIUNITal NUNIUNNTAMULALAARINNNTAUY
pamsALduNLIRNaMUIATANLIFEIanesusINRIN TS Aumsasulivnganiuanioznnsal
atsasiiaue uasiinnansranenisamuluduninduanuanaifiatosananuiasdangn
6. m'mLﬁlmmnmsn%mimiamume{wi'a‘lﬁnaﬂiznanmsgandqﬁmﬁ%ﬁ'm (Active Management Risk)
fia Anudessnnnsfidadulanmu nslinssiduning vianagndnisasmuaesginnianamuanasial
raneuunuresnasuliiillesiipanivieliaunaiunaneuunuiigindndadld Tnanwides
fandnadunsnanadldannisfinamuiianuaunudandiureusargaawingsy wazudaseyFinl
danadasiuddiide
lamafiaziinanudes: aanudaeannsifndulaamu msdiassiduning wianagninnsaamuaes
fannInamuenaviilinamauunurasnamuliiifiuliasnedi mandsialisunsnaananeuunudigand
Al
panssnpfiazifaiiy : nameuunuradnasuliifuliesnedimautaieldminsnauunanauunudigand
Al
uuamamsiiwsanudns : nasuiiuamuluvdnnimdraafimaunsiiansiuaszifiununinaes
udnminduazdnenmaasaanudnming wazidanaspluisnilddinspindainiifadeiiugiud sl
AnmumatlszneumILazgIuesture Aimdeenudnnindatheatiniaue nuisdininsmsanudesdae
WinsudnAryiunssuaunisamu uanisanfiueu wasfiunsamu wasinisnssananisasmulugeenssn
AsaeTeuazaelsena atisananudasiangin Anvis uaa.alate (Ussmalne) fnszuoums
sifiunsfiamuuasiinsnsiiiadefiasdnanssnurenanauumusnayudnathsaiiae
7. musBusannananaaas (Liquidity Risk) Aa rﬁmmL?ﬁlwﬁlLﬁmmﬂﬂmmulsimmm%m’%ﬂmwﬁnﬁwéﬁ%
nmmulmmﬂ‘lmvﬂ mmmfmqmmmmmmh LummﬂIﬂmﬂ‘lum‘m@mmqwaﬂmwwmﬂmwumqﬂm
siananivinmstemevdnuindfnsiemafiuins
lannafiagifinanuidas : nesyuanaasuluvdnnindianamuiliaunsdeviamdldmelusseznanie
smmudiduuald iesnlandlunsteriennawdnninduianemuiiinta nutinaiadimsiens
udnninefinsdaneiiamng
pansznufiaziindy : nesuenafinnudedliannsomeudnnsndinamuanulildiemelunand
winzan denaligamuanamnsAumisasildldnanFemuszaznaniidmuali
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uuImsnstiunseansides : nesuilunemuiidaisuarnauasiudaAumisgasmunniuying fuinlid
AnidadlusnuaninAdasIanesyus

8. m’mL‘e’i"mmnmsamu’lumqmwﬁﬁﬁm’mLﬁlmqq (High Yield Risk) Aa miamﬂumﬂmwﬁﬁ'ﬁmm
Lﬁl‘ﬂ\‘i@ﬁ Wy msransul Non-Investment Grade wag Unrated iflusiu
lenafiazifinanandes | nasmuanafimsasulunsansuiiffianadesgs iy asnasud Non-nvestment
Grade wag Unrated 1usiu
panszufiasfntiy ; anasifananasiinnuideiiuiasin funan wazdiuanmades gandamm
aaviialdsunsdaduslusedu Investment Grade uazdsaalsiyamiseasmuuninasmuiipnuriumiuvie
Uiuanas
LUIMIMsETmIALdEs : idesnnesueiafinsasuluneauitasmuninasi ffaanudeegs
nasuiRamneiuamuiiseniuanudadls ethdsfinng nemuillamuastiunsamilusdnningdd
IfvinmsAinsinaslsufiuguamm wazarnundasneenudnyindmelinsaunsasmuiidiuanuazing
nsvanensasulugasnanamansnauariinImLnIuNIAMmUIATARANINsATUthsaiate ata
anAAEsAIngn

9. onudseannnsamuludygdersdiatiniellasiuamdeg Ao anudsdidyanionadimtin
anaflauifusausnnndiudnningiugiu
lamafiaziinaanandes : Lﬁmmﬂﬁmmqeﬁymwmwﬁqﬂwﬁmmﬁumqumﬂﬂdmﬁﬂm”wﬁﬁugqu frary
mﬂﬂ@mumnu‘iuﬁmm%ﬂmﬂmwﬁquﬂmﬁﬂﬁﬁuﬁwéqwﬁﬁrﬁmmsTumqumﬂﬂdqmmmu‘iuwﬁ”wéﬁugm
(Underlying Asset)
uansenufiasfingy : nadifinasuasulundomingdfandniiiaflastunnnuidos nemuazgniuniudauly
ﬁizﬁluﬁmmqﬁmﬁumqmﬁm Femm w Aldansanaunnndn wievtaandnsanaiamsiu sl ns
amu‘iuﬁmm%@m%qwﬁqLﬁfaﬂmﬁumqmﬁwﬁu anvaglilanunsadlesiunsundedldvionmn waznsdid
fdansnasumanisiiia namuenaidelamalunsldfunanauunuinnniu
LUMRAMIANNEES ¢ nesuiinsiiasiuaazliunnnmaamdnni suiaRnRAIATL
soumsnivemdnyindetminaue Welinsamiludyandenadisindulilufiamdigndas s
finsfmsaanudesaglianudiAyiunszusunsamu uanissnduan uaznsnszanansasmud
wanuae iiledonanpauidaaiingrs amis uaaialaie (Usswalne) fnssuasumsddunisfianuuay
Aanpitladefiagiinanssnurananeuunutenamuudnathsaiidle

10. m'mLﬁlmmnm'mmmiﬂumiﬂﬁﬂ'ﬁé’m&@wm@:é'n&mﬁ (Counterparty Risk) Aia Assdeadliinlunad]
ﬁfjﬁmmﬂﬂmmmﬂﬁﬁﬁ mwﬁﬂmm%zqﬁ‘luﬁmm%mwmwﬁq ImﬂLa‘wqzﬁmmq%ﬂmﬂmwﬁﬁmq
ANNABINITRNIZIANEATENINAA 2 Hg
lamafiaziinnnudas : Weanyaaafinnuiunauigide warguus enadenaliniszanudasnnis
Liﬂﬁqé’mmq%ﬂmﬂmwﬁwm@:é’mmqﬂqﬂ‘lmﬂqwﬁqLﬁ'mﬁuaﬂqqmqﬂaulﬁaqmqinﬂﬁﬁﬁmumizﬁlﬁmaﬂﬁ
ludtyan
nansznufiasifindy : anszansideasarnnisdnying wmqeﬁy@mﬂmwﬁwm@E’fﬂ;ﬂ;%’hﬂ‘lmﬂqwﬁqLﬁ'mﬁu
athannaulsisnunsnlfiamunssildmnadliludonn wardsnaliyasmioaamuteanasuanmueiy
HUTRLFUanAY
uusmanaAvmsades : Tnaridesiiaunmanaddlaanamuenaidenasuludyydammadaami
ﬁ’*uﬁ_jﬁﬂ;ﬂpﬁiﬁ%ﬂﬂqﬁmﬁuﬁummmL%ﬁ@mﬂﬂmﬁu%{mﬁur}ﬁ"umwmL%@ﬁﬂ‘luim"u Investment Grade way
nawmuatafiansnasundludoymy 1ISDA R Lﬂuﬁmmqmmgquﬁﬁimqﬂizmmﬁﬂﬁwumﬁﬂﬂﬁﬁﬁﬁyugqu
dusunevinganssuayiuslaasiald Welmfudeyniafiazareunquiamnnisaisng q fenraifatussming
@'ﬁmmqﬁu%mzwumzLﬁ@uﬁqﬁ‘wﬁLLawﬁqﬁmmﬁjﬁmm Imﬂ‘lﬁfjﬁmmqﬁqﬂ@mqﬂlﬁ%mquL‘ﬂummﬁwh
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1. mudnsandnsuanildauidu (Exchange Rate Risk) Ae mfmL?ﬁlmﬁlLﬁmmﬂmiamummﬂ@mﬁ[u
FstlszmafianatssauuauiuuresinmuanulAauiiaulaindunluanatuiim wnAduanana
Anstlszmafinnsideuutas
lemafiaziineanuides : lunsdinesmusinessmafinesy fnsaspulundnning sfenmansifiuana

Runswinailszna Tasnasushalszmaiinamuamu bildfnsflestumnuidamindmnuanideu o
PAuAzyaAnemuiingnaaianuususndnuanifsuitumuld enstlestunnuidaean
dauanildsufienaacifitlsedninmdsiilinauasyadnesufindnenadinnudusuandnm
uanuAeudifusouls waznemuaniiimuidsnnndasuanuldeuidesinsulasinGuanasinalssmalindu
anafuumludiuiilildiieatunnuidasdmnuanuldeu desilineaeuuwmuildsuliiiullnuinald
uansznufiasiindy : dealiyadmitamuissnamuianuiusumnndnmuanildey Seanavili]

amuaruandnuendaudaldiuduAusndiJuawuEuusnls
WU NMILEINIANUEE : nasuiulaunamIilasiuanufainuaaaiitaras]dnnimnamu (dynamic

hedging) fﬁafmmnﬁé’mméfaumiﬂmﬁummL?ﬁlﬂﬂﬁmu@aﬂﬁﬁwmpﬁ’mmiﬂmﬂqu ualdinusenay 105
vasyarAmRiiTiay Tnafinnsinsgianmumsal nmiuuazianunisamy uazamssudunuLag
ANuFEaasnasy fnsnszanamsasulugeananamanenauasaneszing saufanstiudaumns
awulifsngauiuanagnsnietaminaue muanudamndnnuanildsuunsaimsinnis ag
anafiansaunilastunnuidesnndmnuanildsumunaeidaresinmanesyu Matieanandss

'
v

panana aenglafiniy nasnuisasiianudasnndnnuandsustiamuanaldsuilsafanauan

gamuanitdaludouililliimatlasiuanudads
12. AvudEsaNANARIAARUTINSIdvIndEauneateutin (Basis Risk) Hupnudaafiyasniie
raneuunurassnndamedsifinemulilunsilesiuacudes indeulmlisenadesiunng

wihauulasesyarinesuviiandnningiugau (Underlying Funds or Underlying Assets)
lamafiazifinaandes: fuwudhiuAsdiuls Wasannasmuasmulunasmu Underlying funds watenasmu &

anaflanudururasnauenmiiaanniidefiflestuanueddmusamulundnmindiivaniaauas
Uulaauls Afunslidyaniamaasmnitldanaasilasiuamuifaaesvannindmaniulaiaun

NaNIENUNaziniy ; mfﬁﬁﬂamuamﬂwé’ﬂw%’wﬁﬁaﬂa"nLﬁﬂﬂmﬁummLﬁm ﬂfamu%@ﬂﬁ’umuﬁﬂﬂm

ﬁizq‘lué’mmqﬂmﬁumqm?{m fean o Suldanienainnnds weteandimnaimanaasiiy sl N3
amu‘luﬁmmq%ﬂmﬂdwﬁqLﬁ@ﬂmﬁu&mmﬁmﬁu anazldanunsalasiunnudasldiomn siaiin
Funugsnsaisiftanmafuamusdyan wasnsdiifdaninemumanisaiia nesyuenaidalenidly
naleSunaneuuuTiinnty

WU TLEINIALEEN nasuiiniiassiuassfiuannimaemanning PUTAAAMUBATIH

anumsnivamdnuindatnsminaus walinsamuludyaniamedamiindiulilufianmsiignias
iqmﬁqﬁmiﬁmimwL?ﬁlm‘[mﬂ‘lﬁmwéﬁﬁtyﬁumzmumiamu HANIANLHLINY LLazmiﬂizmﬂmimnuﬁ
wanuany LietaganAnudeesangns anil uaaelawe (Usainalng) fnssusunmssndunnsfianiuuas
?3Lﬂiwﬁﬁﬁﬂﬁ%ﬁNamzwwifamam'a'uLmummnﬂmu Underlying Funds aensasiniase
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prseAnssTIey Bupauuny uagAldinniavmefidaniuannasusiauuazgiamion

ArgsufiauuazAnldanafiGanifiuainnawusou

ansnulAsenIg
(% 1ReyaANINgdU
ana Fatl)
9

FEnifiuade

(% vasyapmnIndau
qni sl

1 5.A. 65 - 30 n.a. 66

Fanifiuade
o
(% 1R9yaAMINGTU
gni sl
15.a. 66 - 30 n.2. 67

Funifiuade
v en
(% rReyafnINdTU
g el
1 p.A. 67- 30 n.a. 68

) 17 < %
1. Arassulauuasanldanasaunanuaiitlseuunisla

AaTsuaunnTaRnIs

(Management Fee) laiifiu 1.8725 0.0202 1.34 1.33
Assaangpuanatlslan
(Trustee Fee) lsitAiu 0.0535 0.0183 0.01 0.01
AnaTsuLtaNunang daulag
awmu (Registrar Fee) laitAiu 0.1338 0.1074 0.10 0.10
2. asssuflanuazaniganafidsznaunislils
Aldanelunslason uag
szanduiug AGunifuan
NANYUTIN
o lutdhuauane Aufianease - -
uu’f;ﬂamuw%ﬂmn
o MERANLEUAINY Aufianease - -
uu’f;ﬂamuw%ﬂmn
Aldanalunnsaauiinyd AuTianEase 0.0045 -
Anldaneflifeadesau |
(dnf) 1.07 0.0001 -
TuAETTHiaNLAg
Anldanaamun laivAu 3.1298 0.1505 145 1.44
VIR

- Angssuflaunnsdans AassndasgdauanadsslamivasAssandasunansibaumioaamu asAnuiumnniy

imslaeldyarmindfunsmavindayarnifunsmaneuineisssndaunisdanisiassudas

dauanalstlaniuasisaniissnenadewnbeaamuluusasdubugulunsduan

- sssudauuasenldnadmandsiuiudaninumiyasniudendaulaluieadsniu

- lajiqmmmwﬁq%mqwﬁﬂﬁwéLLazrﬁhﬁiiuLﬂﬂwmff] fidnTuannatameannine
- yadmsndaugralinudauiiomumelimsianismeniimiams
- Asmudaniifenifusieenaifumeny fuldesmnanmedoniunnieiy
- WindnmsansaiiiuA sy wayderldanedandndsiuldliifuiesas 5 aniissld nelusey
szavioan 11 vl ismdnnsasuddigasunmuaamiilddasnds 60 fu Tatdsznatinunanisdodus
ntlszna o dniineuranisndnng anuiiiarennuimasaiuayunsnsieuiefu uazfuladiag

15ENAANNT

wikdetrudiudayanemusnu nemuiiln eleie ueninsadn elaindu #ud

48




4
[

AnssssfaniiGaniivanddsianiagiamion

ansmulasanng ETTGIRER BaniRuae GTTTRER
(% :nmgaﬂ'q (% :uaagan'q (% ?mgaﬁ'q (% :nmgaﬂ'q
dintng) Fiate) ginune) dinune)
1 5.a. 65 - 30 n.e. 66 1 m.a. 66 - 30 n.a. 67 1 m.a. 67 - 30 n.a. 68
PNTTIN LRI LAy 214 1.605 1.605 1.605
MIINEMERY
massufnnssuiedy laiifiu 2,14 gndunsBaniiu andumsBaniiu andunsBaniuy
ANTTINLTE AR AR fARINAEITU ARIIAERTU
nsduReumicsamy | Assadennisnenay | Assdennsmauey | Asssidaumsneuay | Anssuidennisneue
'?Uﬁ'ﬁy'aﬁwﬂwamu %’us’ﬁ@ﬁwﬂiqamnu %u%@ﬁuuﬂwamu i’fu%aﬁwﬂqaamu
AGTTHLIEL i RPRETDEL X RREITDEL N, ANAAE TR
m3laumiig A wengdaumbeamu | wanslounbeawuy | wensdaumiieamu
WRIUE

- ArsyaudianuagAildane fananadnasuifiusnsisuamiyasiiaviemiaulalurhusadaaiuud

- Angsuflann e ey Ll,az:ﬂ'qﬁiiuLﬁﬂuﬂq3§us’§ﬂﬁumﬁqaaanu ‘]_I%‘];Fﬂlﬁﬂﬂ’]i’ﬂ’wLﬁu‘ﬁ’]ﬂl’gﬁbﬂ%’ﬂﬁﬁ%ﬂmﬂu
uriazngy uazmiaurasmeludnniilivinty fddamissamuaunsosesassnmaasmndon dainddldusem
Famzazudslinnumeaideadel Tnafatsenalifdninnuresfumdamsuag Qaﬁuaqumﬂqw"ia%’uéﬂﬁu
wisgamu uasMienudvladuenitiniang

- iiEmdamsanafiansainaaudey vieanidunsFanifudiasnndeuninng nsiufeAuienisdunlde wis
amulunsdifuidndansiunmmnzay Tasfinsaunanyadinisvisans dssannisimans ssazinaimsie
AsaavaEau fusy all U3smdnnsagtssmavdninost AFnaslsimudnaia Taetleszma s fivianmism
dams ussatumumanauasdeRumiasamu uashFeruiulirea Avians

- 1iminnsreasudnilunisudlas wasuulas wieuulsemdninmst 35nns Tumeunazdeulaluns Fanifu
Armssuaunang msfudedy uazmsduidaumisnamu Wetslomives]Gevionamu siesenadasiy
uéninuat detisdt siengranasssisnuiifeadenlsmaiwun Tefiedildsu Anudiureumngfemisaasyy
ud ol 1imdnmsasudadatineu na.m. fauenaustlend uasfemionasumnudamilidesndy 15 du
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ANSNATLERTIEIUNTAMULBINA MU

[J ¥ ¢

doud 1 : ApsndaunnsamuiiAinuiuaugaannindfuviadd (single entity limit)

U

5.1 Wumsnansuil asanshaniiianu SN vie Ann fifeandnsslumungmnglne wienn
Gumﬁmmiwqfﬁmﬂ‘ﬁmﬂizmﬂﬁiﬁ%’uawqmiﬁﬂizﬂauqiﬁfaﬁmmiwqfﬁmﬂuﬂizwﬂm

o

5.2 Wumpmanshiidnweedndlaasimis fadl
5.2.1 deanduiFEnaangidan

5.2.2 feaniinaitlamedayaiiunsmlilnefinaasBaaniuuuy fiing

] v
A o LY A v !

5.2.3 lunsiiidlunnansifiniuuadutsswiiiesndwitewiiu 397 Jutuusfuiasmu uas

=

lyiladidneous My 5.2.1 385.2.2 ﬁﬁmimﬂﬁumum']miﬁmfm[ﬁmL'ﬂuqﬂﬂa Gt

al a

5231 sunmswndiad 1R siaLBEniasRanesdied mungunadinagsiaanntii
QRPIS

5.2.3.2 sunAsaaNEU

5.2.3.3 SUNANIRNANTENLATIZH

5.2.3.4 SU1ANTHABNITINEATUAZEVNIAINITNEAT

5.2.3.5 suAsHRLA s UAAIUIANaLazIUAt aN LS mAlng

5.2.3.6 sunAsfianNsaIRanLazdnwaLssmelne

da | dssnnnsnddu ARTIFIU
(% was NAV)
1| Anasmaiglng lidingnmdau
2 | amansnaigsnelsima
2.1 nelldl credit rating gty 2 usuusniuly lbanrindnyndau
2.2 n3tid credit rating edlusyau investment grade usisndy 2 dusuun Tsdifiu 35%
3 | wioe CIS muilseniATeg AMIZNIINNITAAIANU (309 NTAYLLRINBINUY N1ANUIN 3 duf luanfnemsdau
2 48 1.1 v da 2.1
4 Lﬁumﬂﬁ%mﬂmﬂﬁﬂuwiﬂL'?mmﬂﬁQ%"ummﬁﬂQﬂﬂﬂmﬂmiﬁé’ﬂwmzﬂﬂﬂﬂmﬂﬂﬂwﬁq matl ladifiu 20%
4.1 # credit rating agluszau investment grade (v3aldifiu 10% e
o T - " o . flunnsaan
4.2 Yusunarseeudy el \nzRuehnvidanansfisgng Wlualseiu L. una qu’:l,u »
ANNLTEINAYIALY
nzenIll
niidnuneg
Angtlszme Tas
Wdanld credit rating
Ly national scale)
5 | ananshianwusasudou fall ldiiudmsnmail

udurgnalaagga
ni
1. 10% 32

2. UNUINI9mIIans
faanu T
benchmark + 5%
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5.2.3.7 sunpsaaanuunalsemalng

5.2.3.8 1AENUANNINE

5.3 wauaunglutlszmalng

5.4 1 credit rating ﬂgﬁmzﬁu investment grade

5.5 lupsdififlunnansififiovuadutissuiinnnndt 397 fuuwsidufiasmu fedunsliou
iaetlussuues regulated market

6 | ninddu mail sauiuldiiuens
r o z v co u ) o | fafl wduAsmsle
6.1 mf]miv;umm‘mmmmamﬂumzmusﬁﬂmwaﬂmwammugamumlﬂmm SET 459 .
o | RN

resnanTeeuannIndsnesama (wilinuiannanuiideenninasegsuig
anfiumsuilymaienavinbifinadfinoeunmadundnnind@eely SET wielunatadoe | (1) 10% e

wdnmiwdsinatlszing) (2) tinaes

6.2 mqm'inuﬁﬂﬂﬂimﬂu%ﬁ’wﬁﬁmf?'?ﬁ?uhjqumu ngundlnevienguinasnalsema defu | nindaufiasuly
veaAundanandamnslunszanudemavsnminddmiugamuialiltes SET viaunanainda | benchmark + 5%
Pemdnmindrnaszma (wilinudaisniegserinidunsudlamniienssidlitinngdn
nauﬁumnmnmﬁ@mﬂu SET wialunanazeunaudnmingsinaylszng)

6.3 vufieglusndnalP0 wansaansiaudiems nx 6.1

(%

6.4  mEsRdaNHULATUNIY ATl

] v v

6.4.1 Wupnanauil anansiadiiionm SN vie AQn ifeendnnsTiumungunelng was

wueng Anasuluissana viiedeandasliu mungunasislisma (walisousnn
09 5, Analszmaildiueynalilszneugsia an. luilssmalne) viauiunsians Basel Il

6.4.2 § credit rating agluseau investment grade

1 | o

6.4.3 \Hunnansifidnensetglacnamily fail
6.4.3.1 faaniflurumasmadievly SET siia TunainGeunaudnnindsiadsema

6.4.3.2 faaniinmadlawmedeyaiiiunsililaefinneasdanmuuuy filing

6.4.3.3 lunseifidusmansiisidivundutnsenii<d97 fu duwdduiiaay uagldlifidnea
my 6.4.3.1 %38 6.4.3.2 filanssyniumnunnasdandnfesiiuynng fail

6.43.3.1 yara Awda 5.2.3.1 - 5239
6.4.3.3.2 aontfunsuseninalsema ilsuwalyediuaundn

o

6.4.3.3.3 anntfunslusnsilseme AllanwuginueseafuyAas mude 6.4.3.3.1 -
6.4.3.3.2

6.4.4 Tunsiinidunsansifiiuadutisewd > 397 fu duudfuiiamu fedunadeuvie
agfluszuues regulated market

6.5 DW #ifl issuer rating ag’lumﬁ’u investment grade
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1% a

6.6 sansaudall Agdryandl credit rating eeflusedu investment grade
6.6.1 reverse repo

6.6.2 OTC derivatives

6.7 witlag infra siewiag property filldnwauzarudou il

6.7.7 ‘-nmnzLﬁﬂu%@mqwﬁfaﬂg‘luiwm IPO witemsaamsdinudamelunszauiaing
udnninddnniugamuiliues SET vierasnaatomaudnnindsnalsme (udliinuds
wisfananafiegszdnssnidumsudlumnaiianasilifingfinnaumiefindiieanannis
fipanely SFT siselumanademnawdnning snslszng)

6.7.2 iumisaaanasyuilillsfidnwausnszanamsasmuluianislaseaieiiugiu
AFMPNNINE viIadnEnTian udqusingedl (diversified fund) uuuInRENINIUMIUA

6.8 11ing CIS AAILISENNATRY ANIZNTINNNTARNY (509 NTANLIAINGMY AAKLIN 3
doufl 2 40 1.2 vt 4 2.2 Flaanudaufanavieatluszwing IP0 iamsasnzidaudens
lunssaudamaudnning dwiudamuialites SET viavasnaindanavdnning
sinstlszma (uilisufeniadindniiagssuidiiunaudlamniiarsriliinsdnoeu
wianananaaananmstanely SET M’%fa‘lummm%ﬂmwé’ﬂﬁwéﬁmﬂizmm

WUEILR

[ A=Y

- naddunsasulustssmaerdiinnssyniufinfidnunedsadssng @
\danldcredit ratinguuunational scale

o

- nadlflumsasulusdssinefiddanlugusdinssuniuiinfidnuet)
fnedszine anunsandenidcredit rating wuunational scale

7 | wuaw infra si¥evise property vesnawuiiidneasnszaremsamulufanslasainiug | liddadandau
AFmPNNINE viIadvninTian udusingdl (diversified fund) muuuanRgIngMUMIUA
uaziiansuE AN 6.7.1

8 | mindduduuenmiieaniiszylude 1 - 4a 7 (SIP) sourulalifiu 5%

A o @

winging « lunsiidunindduded lifiderwuaifieariu single entity limit veffuen desnananideddyan
wdauAnsel

1. Ruelniansansdiauwinduaaniienisandiuanuaas MF

2. derivatives on organized exchange
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doud 2 : ansrdaunsasuiAUIMAmNngNiants (group limit)

da | dsznvninddu amadau (% vas NAV)
1 miamuluningduranismmmismiedlunguianmafeaiube | Wiudanlagnamieiad
madflugdyanluganssumensduiuyisndsngn wdusdnIlaasgndy

(1) 25% si3a

(2) unwinvaamindFuiamuly
benchmark + 10%

g : lunsiiidunindduaed ifiderwuaiieariu group limit
1. RuehnvidanmansinaumnRueniianmssidusnueey MF
2. derivatives on organized exchange

°

doui 3 : dpsrdiumsamunAuIuAmLlssiamIneSy (product limit)

din | dsznnninddu ARIEIU
(% was
NAV)
1| ninddu sl sourfulalify
s N Y o e v A e vo . 25%
1.1 fuandu widasmdyuilddu flSeulaufaudaus MF Idadunisivinisiulay °
dviGunfedunnansld mudEmsfinguuainiue waldeulali MF aansnunedudean
AIasle
1.2 SN (usllaisnudle SN Eeaanzidauiy TBMA uazfinsiauanamundninasifinivualy
lutsgnAruEnITHNSINTLRAIAYUIIAIENITLRBYNNA WaTNNIAYNAWIALBNEATIES
nilfiaanlu)
1.3 RuehnvidansasinauvinRuanilszazinainsedniu 12 iau
1.4 total SIP mudia 4 anseaquil
2 | inssunnsdelaadidtuanineAy (Reverse Repo) LaiiAu 25%
3 | sanvsunsliEiuudnnineg (Securities Lending) laiii 25%

4 | total SIP &sldun nIneidu muda 8 douit 1: damdsunisamuiiduiumudeanningdy | soufulsiiu
viagdtyay (single entity limit) wrilsisautle mnanwil anansaniiienu SN Agn viems | 15%

a3 Basel lll fiflanwaugasudou sl

4.1 fianwoug AU 6.4.3 way 6.4.4 10sda 6 daufl 1: ApTduNIAWURANIUANEBaN
nindFuvTardyay (single entity limit)

4.2 4 credit rating 'afﬂuizﬁ’uﬁqﬂdq investment grade v3alafl credit rating

VUEILUD) : ﬁw%’umiamﬂuL’Eumﬂu‘%‘ﬂm']mil,ﬁﬂuwhL'EumﬂLﬁfamiﬁi’qLﬁumummﬂ@muifm Tsifidiannuun
1AEariy product limit
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da | dssinnnsnedu

amnsdau (% wag NAV)

[

5 derivatives sall

5.1 masdyingsnssu derivatives MfidnguseasAiiansanAuiie
(hedging)

5.1.1 nadifinanAnudesan
FX nsdvingsnssu derivatives
WinanAnudssan FX fadls
Auyaen Anudes dsil

(1) 9e1979 95% -105% a4
yaArFesiified dwdy
MF fifwmun stununsilestu
Anudasduenafiatiu avun
(fully hedged)

(2) iy 95% vaeyant AN
Aeiaiifiog dausu MF fidwua
stlutmstlaafupadesdy
@ARTULEIY (partially
hedged)

(3) laliAiu 105% woeyan
Pndesdifieg] dwisu MF 4
mvuagLuuumsilesiuay
L?ﬁlmmuqaﬂﬂﬁwmpﬁmmi
nasyyu (dynamic hedging) 5.1.2
nsiidunenwiieann 5.1.1
nsudinvingsnssu derivatives
WleanAnuidesuanudiaan
Ades FX dedlsiifugani
PGt

NELIR - Tungefifl MF §inns
wisadinumisgaanu T
gnandaumsamumy 5.1.1 1
ldriunadnvinganasy
derivatives Fifi3ngulszasd e
nsanAsdadly FX damsy
wgasuAtinsuladanm
nsdiuletnetlastunonudes
andmTuaniLAeuEun
FANLlTEINAsE]

5.2 mydinvinganasy derivatives fiflldiiVennsanAuides (non-hedging)

5.2.1 nuineaulsifimasuuuyduden 41in net exposure filinan
msaanuly derivatives Ineriadlsiifiu 100% vae NAV

global exposure limit

wikdetrudiudayanemusnu nemuiiln eleie ueninsadn elaindu #ud

54




5.2.2 nstlineeuiinsamuuuududeu Ain net exposure Ainan
msaaulu derivatives Inayarnansdenagagn (value-at-risk : VaR)
STGNLNAT NS TN

(1) absolute VaR daandnvidawindu 20% 189 NAV
(2) relative VaR agnanvizawinniu 2 win 2a4 VaR 183 benchmark

W “msaamuuuududen” wnaanud nsasuludygnie
admiifinagnsuundudeu (complex strategic investment) vi3a
msamuludyandenaasmiifianududau (exotic derivatives)

waneng © dnsunisasuluduehniensasiiaui Qudiniienissnfiveuaes MF lifideriwiuaiiaaiu
product limit
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daudl 4 : dndaumsamuiiAutanuaaidiuldidalufiantsfiasu (concentration limit)

¥
ua

Ussnmningdu

ARTIEIU

1

VuresLFEnmelang
wilg

1.1 m3amuaemn MF saudunielimsdanires vaa. nedaatusedianuau
VuresiEmniuleand 25% vesanuiuiniesnifesmisiunuesSeniy

AUl mnE1Iie
uilAmu Anans
Basel Ill wazAnn 1a9
foanmelanemils

(lisanfamsnansui
Masglneviiensnans
wilnpigmnadlszing)

21 ldhfin 1 lu 3 mmaﬂaﬁmﬁﬁumqmiﬁu (financial liability) ve<E{eanAsens
ey siidlaeldly sunsdudwmiuseussasaniiyfagn el lunsdd
ﬂ@ﬂmiqmiﬁuﬁﬁumqmiL’Euﬁﬂfaﬂ‘lmjﬁﬂummmmmwmﬁm%ﬁmlﬂLLazﬁqlaj
Unnglusunsiudign uaa.aniyauidumansdudndiamnsuiuya
‘wﬁﬁumqmiL’Eummumiﬁumqmﬁwﬂﬁ[mﬂﬁmﬂawﬁﬁumqmiLﬁuﬁmzﬁmLﬂu
fayafifinamsundifiuniaiill uadlunsdiidaenanalufuiaumeniu
mufilnelflusunsudwmiusensseznaninfaige Wildemndaulifu 1 Tu
3 gesyarmIaenuazisuemanmamudedesaenmatuifiunanis uus
lunstififfeannaanslafinistuny fiing lusnwnusifiulasants (bond issuance
program) Tansounifusnelassnng

22 lunsdifinesyuasulunnansnudeilaeifiunsmasiieenimivasd credit
rating ﬂfﬂmzﬁwﬁ"ﬁﬂdq investment grade vSalsd credit ratingl# vaa. ammﬁ@
nesunalinsdnnIues uea. Tefestusaniulidiu 1 lu 3 wasyadinisaen
uaziauanaAnasfndaduneeds duudnsdidaenamansldfinetuu
filing Tudnwouziflulassnis (bond issuance program) TiRansunflusalasens

o

(Bnsndan mu 2.2 Wldtiunsdidunsansfieanlaayana Al

1. gunAnswneiag WSEMEuNY viTe UTEnAsARTasieinununednfaegInia
anntiunisdu

2. AUNANTRANEU

3. BUNANTRNANTENLATIEH

4. SUNANIRMINEATUALEANTAINITINEAT

5. TUNANSHAILN SR U AN kAT At e N Ls sz Alne
6. aunanaiianadeeanuaztindnuislssndlne

7. sunAnsdaanuusslszinalng

8. LaENuanNNINg

9. aontiunaGussinalsemafilssmalneugundn

10. sandunnsRusnelsemandidneusynussfgatuyana (Au 1. - 8.

wae CIS 1ednasmu
lanaswuuils

- Tadfiu 1 Tu 3 gesdusunog CIS iavuaves MF wienasnu CIS Adssing 7
aanuaetiy

o

- gngndnesiuldldiuntsasuasil

o/

1. awmulumise CIS vesnasmuifidnwus Anudiudillaaldiuany
Wireuandninay
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(1.1) faurnién

(1.2) Anssaulval Toafiangliiu 2 1
(1.3) wauamesadamulusmndn

2. mawulumiseamues MF aufl uaa. weoiu dudiuiiareuluns
AIuNTg

wag infra 184naeNU
lanasuuils

lahifiu 1 Tu 3 aesdnuaummion infra iavuavesnemu infra fieanmdoetiy Wuuws
luwdae infra vesnamuniidnuueasududsil Iagldfuanuiureyan
dnineu

(1) frunmidn
(2) Kosistilval Tnafienglaifu 2 1

(3) euamesiaamulusindag

Wngl property 184
newulanamunds

lahifin 1 Ty 3 2esdnuaumiag property fsusazesneey property Heanmisetiy
uusiflusiag property sesnasmuiiiidnsusasudiunall Tnaldfuanudiurey
ANNFNU

(1) fauanidn

e

(2) dnstatiulus Inadienglyiiy 2 1

(3) teuemareamulusining

v @

viell NI RdIumUlELNENTAULALERINEIUNTAUY 1ﬁl,ﬂulﬂmu'ﬂizmﬂﬂmzmiumiﬁqﬁ’ummmnu

GmmmmummnmnuﬁaﬁLLf’ﬂ,‘n WALEIN

douasdayadAnuemisdetmuinunniulaeliteya o Juil 16 wwey 2569
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nasnuiila 1alala waninsadw atawadiu Wus

s1ﬂam5umn1saanu

oL Suii 30 Auaneu 2568

Wuasnulundnnsneluldsane
MNLAINUATFITNY
WERINUATIFTUT

Wudhnsuastiiantsea v

Auq
anuil
vl
A ladnae9[ne

HAAINSNLRUAND

wikdetrudiudayanemusnu nemuiiln eleie ueninsadn elaindu #ud

uad1m1us1n1ma1m
1,395,062,760.76
1,305,081,965.54
89,980,795.22
17,096,768.11
(7,257,329.91)
472.67
(7,048,183.56)
(209,619.02)
1,404,902,198.96

%NAV

92.89
6.40
1.22

(0.50)
(0.02)
100.00
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nawuiilla alaa waninsadn alawmdu Aud

¢

ANUNEUTINTRUIURANNTNE

v
e

dwiusaussaziaaniy@ineusiun 1 narau 2567 fugadun 30 nuanew 2568

AUIUNY ARNTIEINU
U3EN
(um) (%)
Citigroup Global Markets Limited 9,103.97 88.70
Macquarie Capital Securities (Singapare) Pte.Limited 760.52 7.41
Morgan Stanley and Co International Plc 399.76 3.89
59U 10,264.25 100.00

wnee: Anunewihdemavanninddalivunsyadia

wikdetrudiudayanemusnu nemuiiln eleie ueninsadn elaindu #ud

59



Nan'ﬁﬁ']tﬁumummnamutﬂﬂ wlata waninsadn alawadu Wua

a1 Suft 30 Ausnau 2568

. ANNTINLIAT % mail

NaNITANILIY
2 o d AuanduEy
dugn al 1N Year to | diaunad | flaunas | fiaunds | daunad | daunas | faunas | daunas ooy
30 fusney 2568 Date 1imau | 3ikau | 6 Lhau 11 31 51 101

(4 .81, 2565)
AIA-TAA -4.72% 1.99% 14.04% 9.56% -71.68% -3.03% N/A N/A -3.72%
é’“ﬁﬁ%‘i’ﬂ (Benchmark)* -4.39% 2.27% 15.78% 13.09% -4.88% -0.97% N/A N/A -2.23%
ﬁ’lmﬁﬂi‘umjmﬁmﬁu -3.20% N/A 10.20% 7.42% -6.03% -2.57% N/A N/A N/A
AN EUEIUARNAMIAMEWNY | 16.95% 9.73% 1416% | 17.74% | 15.62% | 12.34% N/A N/A 12.04%
P ADIARILIGN ”’J%UQ 18.68% 9.85% 14.99% 19.28% 17.07% 13.20% N/A N/A 12.80%

o

*sfufiiva (Benchmark)

Af

(1) namauunuImgnivefainusingigna Mark-to-Market angifaandnwiniy 11 sesasnauRaarTasuillng

Yadau (%): 2.00

(2) namauunusNgnitesArinuaingiguta Mark-to-Market engiiaandwindy 10 T vesaunaunaIngisuillng

dagau (%): 5.00

]
T AN

(3) namauunusmgninasArinmasuilniaenau Mark-to-Market Afidusuanuindiaiieveseanninaisegly
seau A- Zuliangvaandawiiy 10 T vesamaunaianavillng dadou (%): 3.00

(4) pdinanauunuson SET 50 (SET50 TRI) dmdau (%): 90.00

VHNEILIAR:

(1) mauansmamIsndunurainemumn Wildnudlssmasuauismdnnisnesu 7 §an.s. 1/2566 laguans
pfluautiasndn 11 waasnanssnduauiifiaiuase bidsudusnsnsatinanissnduauunnndd 13 wans
nansAtuuudnImatl

v

(2) m3dananisanfiuanureanamusanuduledd ddavindumuninsgiunsiauasinauenamanniiuenues
NEYIUIINIBIFUNANLEIHNAANITAN U

'
a A v o=

(3) mamssnfiuanuluedn /mansuBauifisumanissndunuiifesdesiundndueilunaianu Tlfduiduduia
nansafuanuluaunam

nasuiiinafinarianugegalutsaam 5 I (Maximum Drawdown) : -27.12%

v ¥ ¥
V. B Y

*nytinawuanmalinsy 5 T asuansAfiifindiuiusausidnsnesyu
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nawuiilla alaa waninsadn alawmdu Aud

ansndunyuiBuNMTasuIasnasyusm (Portfolio Turnover Ratio)

v
S 1

dwiusaussaziaaniy@ineuaiun 1 natau 2567 fugaduin 30 nuaneu 2568

12.66%
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nawuiilla alaa waninsadn alawdu Aud
msﬁ]mmﬂ{l'aylamiﬁwﬂaﬂaw‘!mﬁu 11u3

1 Suft 30 Ausnau 2568

ldfinnstiewseasuiiu 1 Tu 3 vesynnalaynnauils

wange;: giavissamuasnsansaaaudeyadadiunstienissamursunnavianguyana Inansaldi
www.aiaim.co.th
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http://www.aiaim.co.th/

