AlA Investments

AlA GLOBAL ACTIVE INCOME FUND
COMMENTARY
AlA-GAIF

POWERING FINANCAL WELLBEING
31 dunau 2026

S8y HEALTHIER, LONGER,
| PV BETTERLIVES




AlAInvestments

INVESTMENT REIVEW: mMWsaumsaonuiwuw

au%’ga L4509

wswgRaavigy Sensaeneslulnsing 1 91 2026 wilswusunafilaGuazanas

AaAussnugaudaunds Tasmsdnanuiuiannifeutey uaydnmnsdnsnumsa
magsfadsatuayumaitla Tnanipnsudnsenedasieies warnimAnsdafuln wimsdsuGunzae
Ruiledsiniuluifeutiuvnay snmamdsnuiifugd

wiianmuandesrssgiadaliuivau uspailnfsmaniyy T 2026 dafvlnssiuaaman

alslan

Ransnuasugiaglilaudemeailudeoufinnn 2026 usfiswuansnesswinaniadou Tasniamsndndiudifiy
guzfimeiinisazaasmnneyasdfiseuus

Ruilefuualingad anmandanudundn sadusnafuaininainisuasenng

sunAsnansgla (ECB) msdmmaanidealunssaufeutiuvney wianguilmnginwiaiasnndumnadluszaznans
amumsalanudauddunsiueennanafinanliuivey Ineaanadumsiiulanassugia wasfivanadesiiu
Huwla

a

wswgRaiulutoeiull 2026 uansnnufianeuldd wiindayeuliniuousnenuiasiugiyaans Taodiinonm
IS Reusmuamuuamamdy Weleutuyssmeaurlue de

GDP lmswna 1/2026 aenasaf Imﬂlrﬁi”uLLiqaﬁUﬂqumﬂﬁv’qmﬂﬂﬁmﬁmu,azmmﬁmi WIRNA YN UNINIIFUDY
wiswgAaeiusiadl PMI finduidnglaumenasi

snpsmsatiuayuirsssiadaiduraidas Tasmssenafsesdudedafivion winzaemasmndisnoumh s
pnuidesiugisTnaduriufamnnazdus

RuladiFlnatiuanssnnaenns suei Guileiludndiudiuiy awieauusnaduluflafiGudaunaanunis
flushtasniagaavngs

mwsaumsamuﬁ’ﬂan:

W
= AufnedesnunInianudnudaudmalinaauialanfusasusduieuiiunng 2026 audnauauaniivild
lugaesiull
= uaviyy fensiannufianusnnnddiafieuiugfinady susiiiuedlinaneumunnundnatn mnfiansanidiu
PendugaaunIad ndunday, nguasenyllng, wezngumaluled Yiusdusnnndinann wnusfinguden, nau
adwiuning, uasnguaudalnailnaitugu lkaneuunusndmnaa
= Tudsslndmsasu sfuitunageiinanssiiunuiilaniy snsiudlndlusuiilinaneuunnisdnaia
uvasdaya: AlA Investment Management Ple Ltd; uaa. walaie (tszmalne) 410m 1
EON e



AlAInvestments

31815 %

pnsfsaduRuilenafunaarnavil dualinanenumalusanaduifeufinan Taevieiuminsgnaauss
sfurj Investment Grade uag ¥ug High Yield sst3usaas aanmsenansniniafuandmnaenideiizaensuaydnm
HARBUUNLWUSLRTEWITY ang 10 g

dousednsmaneuinuiustinssyinauasiug (credit spreads) sundneiiu lae credit spreads sasviug High Yield
2eneRaNInNNdn credit spreads wesvur] Investment Grade

v
o

audlnadusilinareuunuduan  ladlduusenuannadsiuiifusiuusanilymneudenutesunuaas
s lunemseiudan memesAuasneuasivfanadluifaudngn
L'Eumﬂam%ﬂﬂi?gLI:TNﬁqﬁu‘lugquzﬁuﬁwéﬂaﬂmﬁﬂ diafiauuisanaGulunquissmaimuudiuszanadulungy
UssinAla e

INVESTMENT OUTLOOK: Jujaomsaonu

HNN@Qﬂ’]iﬁ\iVJUﬁi’Nﬂigmﬁi

nanansEulanEusil 2026 sthaudaunts ananumaudssienisidulainamsngs LﬁﬂﬂizﬁuLﬂiﬂgﬁﬂwmﬂﬂixmw
wein agiannzauis ‘ﬁlﬁ%“umeumnmmmimz[ﬁuLﬂmgﬁamﬂﬁ One Big Beautiful Bill Act Ll,am:[iﬂﬁ?‘il,ﬁumﬂ%&m
Aunanlig mmzﬁmmL%ﬁ’uﬁanﬁwﬂ’ﬂﬁ%’ummﬁuaqumnLLm‘[ﬁumaﬂizﬂﬂumﬂmﬁﬁmau%ﬁﬁ firnadnazfiula
udawnsaludl 2026

quummsn‘%mswa%mmsamu

2\

1

P

naran1sRulanGudsuainnisandunaieiganmiidunounasiinnuliniuausiniu anusanasuyediiads

UINAZALNAIUNIGTY Tmﬂﬁ'}umﬂmmnmiamuﬁm Al AfiuualdutaenfinilssdnSanwnnsuasiuszazend 1sisny

1
! =

aUIAINANUEENTRsanUNTalAudaLdsIasauiTe-Guinl TeanandndumaduAlnaduuagnadunsiALla
184LATEFIALAN

meldaanunisaliduil myasuedessinssiuasidedadinnudiany  winnuiunulussasduenaiiniy wsitn
amusztzangiainsnlileniaanasudunaudls visll nsnssaenisamulunaianiniAuasraienguenawnsy
TuflanatimsdnnadisgnuasnisasuanAud e iy diaaiulladedidnlunisiufieduaniaznannd

Wasuwlasnengsaiiag

ﬂ uvasdaya: AlA Investment Management Ple Ltd; uaa. walaie (tszmalne) 410m 2

HEALTHIER, LONGER,
BETTER LIVES



AlA Investments

Han1IANIUUlURAR [Feua n fufl 31 funau 2026)

NanNI5AN Lﬁuaquﬁauué’qsfmnamu

namuﬁjﬂ AIA Global Active Income: AIA-GAIF

pausinsa
nasu
AIA-GAIF 0.79%  1.30%  0.79%  0.66% N/A N/A N/A 4.03%
FatiE o 1.06%  1.66% 1.04%  0.5/% N/A N/A N/A 3.29%
AaAelunguAtay -1.01% N/A~ -1.01%  0.03% N/A N/A N/A N/A
ANNEIHIUNA Y 11.24% 13.60% 11.24%  10.55% N/A N/A N/A 9.46%
AnudusuA e 11.35% 13.72% 11.35% 10.58% N/A N/A N/A 9.51%
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BRI BRI (uee (U wsawUan) FUTRAUSAIULR (%)*
L)

1 15 n.e. 2568 | 16 n.e. 2568 | 23 n.a. 2568 0.1018 101275 1.01%

2 20 Wl 2568 | 26 Wl 2568 | 4 3.p. 2568 0.0518 10.4361 0.50%

3 15 3.m. 2568 | 16 8.m, 2568 | 23 5.A. 2568 0.0766 10.2061 0.75%

4 17 0. 2569 | 17 nw. 2569 | 24 nuw. 2569 0.0512 10.2858 0.50%

5 | 168.a.2569 | 17 8.p. 2569 | 24 §.p. 2569 0.0789 10.5304 0.75%
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Portfolio Breakdown (diaya s Suil 31 fiunau 2026)
ﬁ'fmthmé’nw%'ws‘lﬁnamuziaﬂLil'qaqvgu (Top 10)

Allianz Income and Growth Fund AIA Equity Income Fund

Securities T Weight Securities T Weight
NVIDIA Corp 30% NVIDIA Corp 50%
Apple Inc 22% Apple Inc 4.3%
ALPHABET INC-CL A 1.7% Microsoft Corp 3.6%
Microsoft Corp 1.4% Alphabet Inc 34%
Amazon.com Inc 1.3% Amazon.com Inc 2.6%
WESTERN DIGITAL CORP - 3.0000 11/15/28 1.2% Broadcom Inc 1.8%
Broadcom In 1.0% Johnson & Johnson 1.7%
Johnson & Johnson 1.0% Exxon Mobil Corp 1.7%
LUMENTUM HOLDINGS ING - 1444 0.3750 03/15/32 0% Meta Platforms Inc 1.5%
WELLTOWER OP LLC - 144A 3.1250 07/15/29 09% | Chubb Lid 1.3%
Total Top-10 16.6% Total Top-10 26.8%
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»  dwiuneasBuatesnemusndssmainemullamu aunsagnaasdaaisislinig www.aia.com/en/funds-information
»  dmiungasBunresnawuiulnguasnamuasaminvinsianisneld vaa. weleie (Ustindlng) snunsagneaiBanfiaiislam
https://www.aiaim.co.th/th/fund.html
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