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Market Review
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wanisalivanuluain (daya o Fuf 31 Funau 2025)
*dsunansaidunudeundasaus 13 dulyl uansnaifiusnsnaneuwnusetl (% sed)

12.51% 1.55% 2.89% 6.71% 12.51%  10.79% 3.67% 4.53%
)

Fiiian (% 16.74% 0.90% 2.59% 8.76% 16.74%  16.49% 9.44% 10.03%

AIMC Group - Foreign
Investment Allocation 8.40% N/A 1.33% 5.24% 8.40% 5.89% 0.97% N/A

14.34% 4.48% 11.53% 10.24%  14.34%  12.45% 14.51% 14.44%
14.45% 8.11% 10.60% 9.14% 14.45%  12.30% 13.96% 13.87%

Anday: nansanduudesnd 1 T uassaanrsaniduenuininiuay (isudusassetl) dwsuaanissniduanuunnd 1T uaasanis
anduniiiugansetl | msiauantsanduuyesnesusini HaaniumunasgunMsiauasiauenan IAINILIeIN eI UTINYEN
aurANLAENTamsau | nanisanduenlusis/uamsuBaudeunanisanduuiiiegtesivadadusilunannuilaiiudedudufmanis

audusnluauinm

YU ﬂ”ﬂﬁ?fiﬁmmn@mmﬂm walaia Inavea uaninsa®n alainsy Wud de (1) aui MSCI World Index (Total Return) #agaw 90% *ﬂ?uﬁqz/ﬁwguﬂmn”uﬁmmﬁ'm@”mmﬁmﬂ?fﬂu
Lﬁ@tﬁﬂutﬁfhtﬂuﬁqaﬁumw 1 Suiidannaneuumlusamday 90% LLﬁsﬂi"uﬁ”om”ﬁimamﬂﬁ'ﬂmﬁmﬁﬂum’qLf/uﬁqaﬁumw i Anamasauumlusaman 10%

(2) awdiuanauunusaunas Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dndau 10% *Ui“um”’;ﬂﬁuzzuﬂ@dn”um711L?/ﬂaﬂ”mﬁuanm?fﬂuzﬁﬂ
Winuwmbuanaduum Suiiraninansuumlusamda 90% uﬁzﬂi"uﬁ”oem”ﬁmLLﬁnLﬂﬁﬂmﬁﬂLﬁﬂuufhtﬂuﬁqaﬁumw u Sufisnnmansuumilusamday 10%

[mnssa: vas. BGuldsuiisndaesusaussud 28 furau 2565]
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Portfolio Review
o ynnilsuifaunanisaiuufuRaunaunln ﬂ'awluﬂ%fuﬁmﬁuﬁu 1.55% luaausdigrdiasaususafindy 090% wad naULILFI
Wduunnndndaddse Lﬁmmﬂﬂ@\muﬁuﬁmmsmﬂ (a9 AIA Global Systematic Equity Fund, AIA Global Select Equity Fund, AIA World
Quality Equity Fund, AIA New Multinationals Fund) Saurlsusiusnnndndddse WmL‘].I%'ﬁlmﬁﬂuuamsﬁqLﬁuq'mﬁ'unajunamiuﬁgnﬁ'magj
lunguiAgaiunauinusiauas (AIMC) YR ausgudl nasnulinanauunu 12.51% e?fqﬁm'whm?{ﬂnamammummndu AIMC -
Foreign Investment Allocation (8.40%)

o fAnmanemudiacimdnnsamuluiulansinndidnf (96%) o Fuideuunney 2025 ifissnndepsyunesduansaduningdifedy
ssegnans, mMIvfuandmmmenideves Fed, ufwatsneuninilsnaanadeuaniyy idnaudouns

o ludasfiehusn AIA Investments lilSunagminsasmuaednasnu AIA Global Multi-Factor Equity Fund IﬁLﬂuﬂaqwﬁﬂﬁﬁaqwuﬁﬂ’uLﬂﬁl'auﬁfm
mAAnTiteyadaRunuannuideuasuinngsuse (quantitative-driven strategy) tesjawiunisasualndame Tnefldlmaneitoaih
namauwnuTiwdandndadive sy %Iﬁmé‘ﬂu%anmvgu’lﬁaammé’mﬁunaﬂqwﬂﬂﬂ ilunasyu AlA Global Systematic Equity Fund (sub-
manager Aa BlackRock) i’]ﬂﬁ’uamuagﬁ 29%

o lufaufunau fiansnamuiiudadiunmsamulunamusiulanannina AR World Quality Equity Fund (sub-manager Aa GMO)
wagf 26% Tnusfeaiy dasimdnnisamulunesu AIA Global Select Equity Fund (27%), am AIA New Multinationals Funds (4%)
wasfimmuerandnsaunsasulunawu AIA Global Quality Growth Fund snetinssiafiasnaandas@ifitiusn (1.1%)

o uananiu a"w%’m@muﬁu ETF ;Eﬁ'ﬂminamulﬁtﬁum’samu"lu SPDR MSCI All Country World Index ETF WA (3%) WianszaneAmg
(A LLazameﬁﬂmﬁamuTu JP Morgan Global Resgarch Enhanced Index ETF mag"ﬁl 5%

° efw%uw'ﬂ%mmiamumﬂmwﬁ amﬁwﬁﬂmiamﬂuﬂﬂmu AIA Diversified Fixed Income Fund (2.5%) LLazLﬁ'uﬁmﬁﬂmiamﬂu
nasu AlA Global Corporate Bond Fund (2%) %"\1L‘ﬂunﬂmumqmwﬁﬁmﬂi:mﬂﬁﬁmqmﬁmmmqms (duration) dun
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AIA Global Systematic Equity
AIA Global Select Equity
AIA World Quality Equity
JP Morgan Global Research Enhanced Index
AIA New Multinationals
AlA Asia Ex Japan
SPDR MSCI All Country World
AlA Diversified Fixed Income
AIA Global Corporate Bond
Fundnduasviianauy

AINETaURIS

AlA Global Quality Growth

unastiaya: uaa. ialaie (Usswalne) arin (Taya o 31 suaau 2025)

10 é’ué’uu,snmmnejuqmawniiuﬁamu*
Laqué’mhuﬁamulunmv;uﬁiwﬂizmﬂ

Information Technology
Financials
Health Care
Communication Services
Consumer Discretionary
Industrials
Consumer Staples
Energy
Materials

Real Estate

nasnu AlA-GAA

I )3 5
I )(.0%

I )3 )%

- 4.6%

m. 37%
mm 30%
mm 30%
. )4%
| 19%
m 15%
B 11%
B 1.1%

nasnu AlA-GAA

16.4%
14.8%
10.8%
106%
10.0%
5.9%
28%
25%
15%
5.0% 10.0% 15.0%

20.0%

0.0% 5.0% 10.0%15.0%20.0% 25.0% 30.0%

22:9%

25.0%

10 é’uﬁ'uuinmmﬂizl,wﬂﬁawau*

nasny AlA-GAA

Usa [ /.7%

France M 4.4%

United Kingdom [l 4.2%
H 35%
W 29%
W 2.4%
B 20%
China W 1.7%
Netherlands B 1.4%
ftaly 1 1.1%

Japan
Taiwan
Germany

Canada
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80%

(lisauneanu ETF) uast3umudndaunisasuaednasnuseyssmmianuainguasny
uuaedaya: AIA Investment Management Pte Ltd.; uaa. elewe (Ussimalne) aain; (Taya o 31 swanau 2025)
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10 é’ué’uu,snmmmqmsﬁnmv;uﬁhmszmﬂLﬁqaqvgu*

AIA Global Systematic Equity Fund

AIA Global Select Equity Fund

AIA World Quality Equity Fund

aadaunsamu (% 18vuRasnavu)

Security Weight
Alphabet Inc 3.9%
Meta Plattorms Inc 3.0%
IPMorgan Chase & Co 2.4%
Bank of America Corp 1.58%
Procter & Gamhble CofThe 1.7%
CME S&P300 EMINI FUT Mar2é 1.7%
lohnson & Johnson 1.3%
Chevron Corp 1.4%
ATAT Inc 1.2%
Ptizer Inc 1.2%
Total Top-10 19.8%

JP Morgan Global Research Enhanced Index ETF

aagunIamu (% 1eusaznaayy)
Security Weight
Meta Plattorms Inc 4.2%
Taiwan Semiconductor Manutacturing Co Ltd J.8%
Microsaott Corp J.6%
Broadcom Ing J4%
Tesla Inc 31%
WVIDIA Corp 2.7%
Alphabet Inc 2.4%
Eli Lilly & Co 1.58%
AstraZeneca PLC 1.5%
ASML Holding NV 1.5%
Total Top-10 28.4%

AIA New Multinationals Fund

dagaunisaanu (% 1e9usasnesnu)

Security Weight
Microsoit Corp 0.6%
Llphabet Inc 3.3%
Meta Plattorms Inc 4.9%
Taiwan semiconductor Manufacturing Co Ltc 4.7%
Apple Inc 4.6%
Lam Research Corp 4.1%
Thermo Fisher Scientitic Inc 3.7%
Johnson & Johnson 3.7%
Amazon.com Inc 3.4%
Abbott Laboratories 2.8%
Total Top-10 438%

AlA Asia (Ex Japan) Equity Fund

dadaunsamu (% 18vusasnevu)

Security Weight

MVIDIA Carp 5.8%
Apple Inc 5.0%
Microsoft Carp 4.5%
Alphabet Inc 4,0%
Amazon.com Inc 2.9%
Meta Platiorms Inc 20%
Broadcom Ing 1.9%
Tesla Inc 1.5%
Visa Inc 1.0%
Eli Lilly & Ca 0.9%
Total Top-10 29.4%

SPDR MSCI All Country World Index ETF

aagunIamu (% evusaznaayy)
Security Weight

Microsoft Corp 6.6%
Industria de Diseno Textil 54 4.1%
Merck & Co Inc 4.1%
Visa Inc 4.0%
Taiwan Semiconductor Manufacturing Co 39%
Lid

ASML Holding NV 1.3%
Marthern Trust Corp 3.5%
Recruit Holdings Co Ltd J4%
Accenture PLE 3.2%
Frologis Inc 0%
Total Top-10 39.3%

AIA Diversified Fixed Income Fund

dagaunisaanu (% 1eausasnesu)

Security Weight
Taiwan semiconductor Manufacturing Co L 10.2%
Samsung Electronics Co Lid 9.3%
Tencent Holdings Lid 6.59%
HOFC Bank Lid 4.2%
Alibaba Group Holding Ltd 3.2%
kasikornbark PCL 3.2%
Telkom Indonesia Persera Tok PT 2.3%
Frudertial PLC 2.7%
United Overseas Bank Ltd 2.7%
NetEase Inc 2.6%
Total Top-10 47.8%

AIA Global Corporate Bond Fund

dagaunsamu (% 1evusasnevy) angIunIamu (% evusazneayy) dadgaunisaanu (% 1esurasneu)

NVIDIA Corp - weflf-;'?h'; L Ll USD FWD FX coNTRAS;C:J é.r IJt:N 2026 We'? ah :%
Apple Inc s Lo NI (OB Hare . CET US 2YR NOTE (CET) Mar26 9.20'6

CET US 5YR NOTE (CBT) Mar26 3.7% ' Bl <
Microsaft Carp 37% CBT US LONG ROND(CET) MarZé 5 EUXEURO-SCHATZ FUT  Mar26 6.8%
Amazon.com Inc 24% United States Treasury NoteBond 4.75% 15/08/2055 1.8% United Kingdom InflationLinked 0.75% 1L 22/11/2033 3.9%
ALPHABET INC-CL & 1.9% United States Treasury NoleBond 3.5% 15/11/2028 16%  CADFWD FX CONTRACT 14 JAN 2026 3.0%
ALPHABET INC-CL C 1.7% United States Treasury NoteBond 3.75% 31/10/2032 10%  US Treasury 2.125% IL 15/02/2041 2.3%
Broadeom Inc 1.7% Eagle Funding Luxco Sarl 5.5% 17/08/2030 11%  US Treasury 0.875% IL 15/02/2047 1.7%
META PLATFORMS [NC-CLASS A 1.6% American Express Co 5.043% VRN 01/05/2034 1.0% United States Treasury NoteBond 1.25% 15/05/2050 1.7%
Tesla Inc 1.4% Bank of America Corp £.979% VRN 24/01/2029 0.9% United States Treasury NoteBond 1.125% 15/08/204 1.7%
TAIYAN SEMICONDUCTOR MAMUFAC 1.3% United States Treasury MoteBond 3.5% 31/10/2027 0.9% Santander UK PLC 3% 12/03/2029 1.6%
Total Top-10 267% Total Top-10 18.9% Total Top-10 47.0%

uuasdaya: AIA Investment Management Pte Ltd. (nu 31 guanan 2025)
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diayanasyu AlA Global Aggressive Allocation Fund (AIA-GAA)
TrgLlsaeAn1TaImy

nawuifumsasuiiesiminaneuunuiiasaueluszazaaluglusunafulnresyadvuosamu (capital growth)
mﬂﬂm‘mm”Luumifammﬁmiawﬂuaumwaﬂi”mwul,l,a”m'}mwum‘[aﬂL‘w'am‘vmﬂmwLam nawuiissALANL
Lﬁﬂ\‘l@\‘i hmmaqmﬁ ﬂfamummq%@maiiammumiamﬂuwu Uszanny 70%-100%; msnasvdl 0-30%; uaeasnans
nainldu 0-5% wesyaAminddugnd edhalsfimy Andaunisamusssanunnsnstuliluiaziaanan  desnn
fdannanesuastiesuiudanzmsamu wieuisliumesanisamulinsautuaniozmann  ieaiauanamLy

druinmuilgeanuuly

dayadrAnuainamu

dszinynasu NeIULA - NBUIINEN

syiuANILEeN L'S'mqq (78R 6)

Fufiaansdeu 1 funman 2563

TUIANDINY 16,599 d1unn

WAANNINEANY 12,5235 1n/miag

ulatnamsanaRduiiung lylane Rutluna

ISIN Code TH3926010009

Bloomberg Code AIAGGAA

AauanaLlsgland FUNPTBANLNA 1Y, 1. G1anngamme

wemyiden uaa. wlae (Uszmalng) a9

HaeuLinyd 1550 73 pesn Afin

assuenfiGenii ANaTIULENNNIIANNT 1.5515%

NNBIYU Angsssdengnuanayseled 0.0214%

(% vasgarvLaeam pgsTuesnameidey 0.107%

gnEsiatl) Arldnedy FNHAT
JouAnldang 1.6799%

v AsssanfiGanivangiemiseamuuasnewunusinansundyasdiy
nfgsfiaans vianBaulauds

massuflanfGaniivan AnasTuiiaunne 1.605%

Afaveamu Anssslaunsiudedy laiGenifiu

(% m@\uﬂam%@w) Anssufaunsdulasun [Fy
Anssdannsduil deuean™ 13l

Angssueunislauvas puiunenedeuSaniu
vaneme: *fheniteamuay ﬁ'aqLﬁﬂmﬁﬁmﬁﬂmmﬂwﬁw

o 2

PREVITPIERVIVER FeqidaAnsssuiaunisfuTaudae
NITALASNIINEAUNLIEANY

UaTALATINEAY Wndurinns e 9.00 - 15.30 w.

yjaﬁﬂ%uﬁ’]ﬂjﬂﬁﬂ’]i%@ﬂ%\iLLiﬂ 10,000 uw
yaAduATeINsTansasalil 10,000
yafdusTeImMIINEAY lifvun
yatiamuAEedumM 100.0000 wuae

5 duyinng duannduisanng (T+5)
(sifusaudunearesnemusstssmanneyullamu)
e Tunadl “ﬁQamwﬁ@ﬂmwumuﬂmﬁiﬁﬁﬂixﬁu%mmwﬂqaa\‘mu (Unit-Linked) f/asmupisinsnneasitandeyanewu

13 L\?'ﬂﬂl“ﬂﬁﬂ\i"’] Al "l’]ﬂﬂillﬁiill‘ﬂ'iwﬂu?]’lE]ﬂ']‘i_l'ﬁu']ﬁﬁﬂ'ﬂu LLﬁw/ﬂi'ﬂ“ﬂ'ﬂNﬁﬂﬁ[ﬂﬁ’]ﬂ‘]]@\'ii.lii&l"l/]ﬂiyﬂu
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M3AdNY AOUNITAINNMITITY LAY muaummwmmmﬂmmﬂa?mumﬁwwfﬂm@wq 19799 Z;J'@wﬁmmlmﬁ'uﬁuﬁ"uﬁua
AL mmf;ﬁnmu’Z‘mil/')mﬁmﬁwmuJumiﬂ@mnwummmﬁmwaﬂmnum')mam n13fiaane wSanagminIsammuALa
wenmsnesaedanntsiuiulafeesmSausmiansTasLsun wannIngaanineany ieleie (ﬂimzﬂlw.e_/) 1a (“vaa.ele
10") winuiEnluaTe (“ngursu weleie”) ﬁ@y”lumm@"’;mﬁ)mmgwmwmﬂiggwﬁmplmyfuzmuﬁﬁuw’lﬁw"ﬁ@Lﬂygﬁqnﬁ”)om’@yﬂﬁa
luifidaulag huenans/enansilssneumsnauaasiui aggnipuladniluruuzirlumsasu ndens nguse WA uLsIALe
nsesdsiamdnnsngimlasidalnenamzanzasivnngluenas Vi")i‘fuLﬁﬂLgﬁmﬂZﬁLﬁuﬁqnﬁiﬂigg/nm%”ﬁ?qﬂimyﬂummwwmm
iy uaglifauiuAmuusimnnguisinelere

dayaiiegluienasarivil lumosldifumdniianisindulassu enars/enansisznaunininaus el llsienaisanddauasluls
@"’mw"’n’fumwngwmmﬁ@ﬁ'ﬂLﬁ?sz5ﬁ'm')muL@ﬂum:r%”mﬁmn”ummmu TaAauTuLaznIaFmsnminegesi uluiie
ensmeiaLlssnaunTe s uaslladusmunuespruiiuainynmdagaulunguuisnieles uananil vaa.ielawe [usused
w?ﬂnfiﬁuﬂigﬁummu"n%'@5’@ AUYNFIEN, uazmqmmﬁawmﬁﬂmLm'@z/’m?m AMUAATY, NTAIAALIY, NTLTLUIUAIT UAY
wﬂmﬂue] Zm@nm5/L@nmiﬂizf7@1/mimmua i) Lﬂuw@qnauummﬂlma suussuiviaduenans/ienansussnaunsinauantiy
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