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nesuiumsamuiiiesmisuaneuunuiiaihiaualussazandlugiuumsifulnsesyarvisnasu  (capital growth)  Tnsnesmuasiiunmns
fnassmsaeuludunndusunniuuazamansuiilaniftenszasanuidss nemuiissduanuidaunandeudngs Tudanegnd nesyu
Andnazdnassdadiunnsasulusutlssinm 10%-40%; asansuil 60-90%; uavanansnanaiu 0-10% vewadmingdugns eshdlsinm
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AassuflaufiGanifuangfiaviteamu (% waeyaAdiaune)

ANTTTULHANNTTNY 1.605%
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d'}ﬁﬁmﬁﬂuﬁL’%'ﬂmﬁm'mnaw!umu (% piadl waq NAV)

ANETIUTANNNTAANT 1.1235%
Asssufiasiauanayselam 0.0214%
Eape RIS EASTENS 0.107%
Anldaneay AL
sauArldane 1.2519%

wanewn: Aassiand Faniuangiavissawuuanamum
pananasaunnByadnfin migsfianng wiamEaulaud
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wanisaiivauluadin (daya o Jun 30 waAlnaeu 2566)

*druiunanisanduaudaunassiaus 13 Tuld uansmadushmnuanauunusall (% safl)

nasnu AlIA-GCA (%) 2.31% 5.93% 0.30% 0.48% 1.38%  -4.89% N/A -4.89%
Faildsn (%) 6.17% 6.37% 1.02% 2.88% 4.45%  -2.08% N/A -2.08%
ANUELHIUTBINANY 6.60% 7.13% 6.94% 6.80% 6.62% 7.67% N/A 1.67%
AruduILRINTE SR 7.33% 9.58% 8.44% 7.81% 7.56% 8.03% N/A 8.03%
ANARY
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wuagug: Avdrinvaanasyuiie wlaie Inavea aauauduusa slawnsy Wus Ae
(1) awii MSCI World Index (Total Return) dadau 30%

“uaaasunuitaeiuasideeenmuanidauiaiarmniuanadurm o Jufirfwamessuunulushadiu 90% uestiudsesnmuantlaauiaiiiauwiituanafurm a Jufl

Anannanauunuluspsada 10%

(2) awidluamauunusauwas Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dndau 70%
“UsudasuyuilesiuamubesenmuanGauiaiisuwniuanaduum o Sufiruunaneuunulusamgiu 90% usstsudaganruaniAauiediauinduanaSuum o Juf

Avanaanauunulusnsdi 10%
[snsnm; vaa. Gultaaddsatraunuaiun 28 furau 2565]
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asanTaydiug, -12% .
AIA Income Fund, 7.5% uﬁﬁuﬁuq!ﬁuwi’wﬁﬁu, 1.3%

AlA Asia (EX Japan)
Equity Fund, 0.9% \
AIA New Multinationals
Fund, 9.7%
AIA Diversified Fixed

Income Fund, 63.1%

USA
Thailand
United Kingdom

AIA Global Select Equity
Fund, 10.1%

Japan
France
Canada

Switzerland
China
AIA Global Multi-Factor Netherlands

Equity Fund, 5.6%

AIA Global Quality,
Growth Fund, 2.8%

Germany
Other Countries

Derivatives

ﬂizu'}mmiﬁméqunﬂiaavgumumﬂﬂizm A*

COUNTRY ALLOCATION - AlA-GCA (%)

e 70.1
7.2
m 31
m 20
1.9
1.8
1.3
1.1
1.1
1.0
s 71
| 24

10.0 20.0 30.0 50.0 60.0 70.0 80.0

o v A 3 1) ' = > )
g “umsranidaelssinmunis swdsnntayadadaunisamumunglssna/megaanniaa 1enesuaNysmaiinasudiamu uassumudagaunsasuenasu
' & A ¥ A a ' o
sdssmaiamainesuamu (Teya o Guisungainieu 2566) uweasdaya: AIA Investment Management Pte Lid.; uaa. alaie (Ussimalne) a11ia
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SECTOR ALLOCATION - AIA-GCA (%)

Financials . 08 5
Information Technology s 11 9
Industrials  m—— 7
Communication Services m———" 0 2
Consumer, Non-cyclical s 9.2
Utilities s 5 5
Health Care w3 o
Consumer, Cyclical s 3 g
Consumer Discretionary w3 3
Energy mmmmsm 35
Government mwssw 3 2
Derivatives mmmm 0 5
Materials w7 2
Consumer Staples mwm 2.0
Real Estate m 0.6
Other Sectors | 0.06

- 5.00 10.00 15.00 20.00 25.00 30.00

Faatiheuinamuiuslssmarinamu*

nasyu dadaunsaeu (% vasusasnedn) nawu dngaunaasnu (% vavusiaznasy)
Top 10 Name Weight (%) Tu}: 10 N Name Weii:t (%)
o orkday Inc .
; T;;::usf:ri?;:nductnr > 2 MercadzLibre Inc 3.9
AIA New Manufacturing Co Ltd 4.0 AIA Global Quality 3 UnitedHealth Group Inc 3.1
Multinationals Fund 3 Northern Trust Corp 4.0 4 Atlas Copco AB 31
4 Recruit Holdings Co Ltd 4.0 Growth Fund 5  Taiwan Semiconductor
5  Visalne 36 Manufacturing Co Ltd 3.0
6  Texas Instruments Inc 3.6 6  shopify Inc 3.0
7 Deere &Co 3.5 7 Alphabet Inc 2.7
8 DSM-Firmenich AG 3.5 8 Beijer Ref AB 2.7
9 Cie Generale des 9 Mastercard Inc 26
ig‘:”s“me“ts Michelin 3.4 10 Recruit Holdings o Ltd 26
10 Home Depot Inc/The 3.2 Ton 0 Yo T
1 Taiwan Semiconductor
Top 10 Name Weight (%) Manufacturing Co Ltd 103
1 Appieinc 5.3 NAAsia (BX Japan) | 3 Scerteaemeeie e
2 Microsoft Corp 4.5 Equity Fund 4 Alibaba Group Holding Ltd 3.4
3 Alphabet Inc 2.6 5  Reliance Industries Ltd 27
AIA Global Multi- 4 Amazon.com Inc 2.1 & Oversea-Chinese Banking 23
Factor Equity Fund 5  TE Connectivity Ltd 2.0 e 20
6 Walmart Inc 1.8 8 Bank Mandiri Persero Thk 20
7  Procter & Gamble Co/The 1.8 o :;Usys Ltd 18
8 NVIDIA Corp 1.7 10  China Construction Bank 18
9  Amphenol Corp 1.6 Gorp
10 Mastercard Inc 1.4
Top 10 Name Weight (%)
AIA Global Select 1 Microsoft Corp 57
Equity Fund 2 Novo Nordisk A/S 36
3  Meta Platforms Inc 27
4  Taiwan Semiconductor
Manufacturing Co Ltd 28
5 PBroadcom Inc 25
8  Teslainc 2.3
7 ASML Holding NV 2.2
8 Eli Lilly & Co 1.9
9  Alphabetinc 1.9
10  AstraZeneca PLC 1.6

unaedaya: AIA Investment Management Ple Ltd (au ﬁvmﬁ@quﬁmyu 2566)
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(rawredauiiasnulunasnu AIA Diversified Fixed Income Fund)

N1INTEANENTAWUANNITIRBUALAULHEN FhateaTasuinnamuditamu 10 dusuusn
Top 10 Name Weight (%)
Ratings  Rating Weights (%) 1 CBTUS 10yr Ultra Fut Mar24 2.3
AAA 04 2  CBTUS 5YR NOTE (CBT) Mar24 2.2
AA+ 55 3 eBay Inc 3.45% 01/08/2024 15
AA 01 4 CBTUSLONG BOND(CBT) Mar24 1.5
AA- 11 5  Morgan Stanley 1.164% VRN 21/10/2025 14
A+ 24 & Equinix Inc 2.625% 18/11/2024 1.4
A 10.6 7 United States Treasury NoteBond 3.625% 1.3
A- 26.5 15/05/2026
BBB+ 15.7 8 United States Treasury NoteBond 4.375% 1.3
BBB 21.8 31/08/2028
BBB- 11.3 9 UnitedHealth Group Inc 3.7% 15/12/2025 1.2
Others 12 10  TMobile USA Inc 5.375% 15/04/2027 11
Derivatives 3.6

MNMINTEINLUNITANNUAUTSUSLIRIUBIATIANT

Duration Duration Weights (%)

0 -1 Year 6.4
1-3 Years 17.5
3 -5 Years 221
5-10 Years 26.1
10+ Years 27.9

uwasdiaya: AIA Investment Management Pte Ltd (nu §ULﬁﬂquﬂ5ﬂﬁﬂu 2566)
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(iSudhuemmaetl) dwsunanisaniueuuinni 1T uansnamasaniuandusnsmetl
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AMAiugAanIsnawu: nawuila wlae Tnaves Aauutuuea alantu Wua (AIA-GCA) (u Fuibaungadnaeu 2566)

Macro Review

mmmljwﬁuau%ﬁﬁqmﬁué@mmﬁuﬁqLﬁmmﬂmﬁlﬁﬂmmﬁfﬁLLuﬁNqué’quﬂuUfm lutAaungAaniay 2023 N19319IUUANNTALNHATIES
GUELN Wady 199,000 Frumis (an 150,000 Twileunanay 2023) wazdmsnnisdnsuanaande 3.7% (an 3.9% lufeunaiau 2023) nAnng
nAnvesausyy Sansagluuauasluideungriniau lilwdsunlasinifeuneuntin Iummzﬁmﬂﬁmﬂmmﬁﬂ feilusild Tnesfsoglunmy
ssnaauaziufaiudndesTufioungainiey  dall Economic Surprise Index was Citi deegluuauuan dnmiuilevesamisy agil 3.1% luifeu
WHAANILIU (T,ﬂﬁizé’urfqumﬁ 3% Lﬁmﬁ@uﬁquwu) 5UNANINANEuIT (Fed) Asdmsmenensauuulif 5.5% lunisulssgsauenssunisulaune
3 (FOMC) luifausumen 2023 widramaasiufimatlssan FOMC fvinfideunaaunnndiiaalifias

naAulameasegialuglnliagnimeanniis PME mansuaauazanatsmsfieglusnumasalufeungminen 2023 wasasdyanaudniasunnd

<
1Y a

astfusiaty sl Economic Surprise Index ves Citi dwiiuglslaudensedlunauay (withgandasdumeaidlafeunsngiau 2023) sanduifielugls

lrudfusiaaande 2.4% ludeungranisu latfufanawnansedugegai 10.6% Weiaunaiay 2022 surpisnanglalfsasdnnaendeans
Wlwuududnldn 4.5% lumsdssguulemnensRueeafeusunay 2023

u§snnisiusfisduetnastedessesdad Economic Surprise Index we Citi dvisilsemey annssdusifiadeunsngnau 2023 dafifsusanas
luifaungaanieu 2023 Viﬂﬁﬁﬂamuammqwi’mqmiﬁuﬁmaLﬂiﬁgﬁ@@ﬂ'wﬁimﬁm ludaungaanian 2023 mansudnuasaudiadianlauss
aglunauvadi Auindessautuninsiuilaiintes Taadnmnuiiedu -05% lufaungainiau 2023 uasdnsiiuileresmandudnesi -3.0% G
Hundngruifaiauinduidsesluipinsversugiaumnafiunnsennngulssmaimuudidusg

Market Review

naevuislanydusituetnudundduifaungmimey 2023 lneufhandiusmanadudos 3 Weufithusn nangugsiabinaneuuwmuiiuuan lag
finguwaluladl nquauAmsuiles (Consumer Discretionary) uazngunsidu Wnanauunufndidadiida duswanarsuazfuauimdninanis
sfunuiidndwiurnsvalufeungriney Tuwvesdlndnisasu dupuls duanniw wasfuanadn Suamssidunuifndwiualnddug 7
nadalsdlduivdusnndn luduiinon fuglstuasiudiulinaneuuniandmaafuauis uasioide

naransamidpaudaunsluifeungainiey 2023 laasaiusimnssguiaaunizefudiau esindnnuaneuunuiusinianss eng 10T

Ususaanas 60 an wntlafl 4.33% hufeungainey Yudssiuamuresaniyy Uiumduuasrinnaneuwnildfndinaaludeud vdsaniidiuams
sllunuildfdnnaes 7 weufiiunn (Tuasusifieummeu-naau 2023)

Portfolio Review

o mnifFaufisunanisaiunuduifaunaunda ﬂ@muﬂ%fuﬁfgl,ﬁuﬁu 5.93% lunuefiffidsaususafiviy 637% vail nayuliusn
Watudesndfidde iesndaufiamulunesmu AIA New Multinationals Fund, AIA Global Select Equity Fund wag AIA Global-Multi Factor
Equity Fund fnamamiiunuiiitesndnfaddsn ethalshia nau AIA Global Quality Growth Fund wag AIA Diversified Fixed Income Fund
gilvinamauunuRninsaiiaTe

o fAnnmnasudipsiminmsamuluiudesndiund [newmusiy ~29% : newuanawdl ~71%] w GueungeAniey atalsif §4nns
nesuiEniyusesdidunans (Neutral) fensasmuluusnniuluifeuiuney  lamnanmemeiadidyonuiftueddaiaulufeu
WoAANEL

. ﬁﬁﬂ%’uw'a%mmﬁaw;uﬁu%laﬂ fannanewudaniuamulunasmu AIA Global Select Equity Fund (10%); AIA New Multinationals Fund (10%);
AIA Global Multi-Factor Equity Fund (6%); AIA Global Quality Growth Fund (3%); way AIA Asia (EX Japan) Equity Fund (1%)

o dwiunesansamunnansuil g3nnanesmuasmulunesu AIA Diversified Fixed Income Fund (63%); wagnasuanaswiludsema AlA
Income Fund (8%)

Lma‘ﬁi"@%/a: AlA Investment Management Ple Ltd: uaa. alaie (ﬂi.smﬂlml) Lt



mqmﬁuéﬁ'&\msnmvgu: nmvguﬁ]m ialata Tnavaa mauuduuaa alawadu Wus (AIA-GCA) (u FutAaungAiniau 2566)
Outlook

g fiaauiys ensianudavdy widndnneenidessunsssiugegalusauvanedudaimu Tusmusifsaty winaiaussnuaniyy Gudsdygiuan
AnufauLTas wifidaudaundeey o dufl 8 Fusnau 2023 Factset neudnlulnsang 4/2023 warnlsresiunanngideuludeil S&P 500 Amndnag
Wulafl 2.7% (WisuWeududesfeniurediieunt) wenand dniwamsidsnnanisaldnudunaanedeulused S&P 500 aginamlsmivlaf 11.8%
Tl 2024

v

Finnisnesmuiuairmainasmuliinianssagnnuided f faonuaunaresanuidasediarion iy ﬂqﬁ’ﬂﬁuﬁﬁuﬁqﬁmwwﬁqLmﬁ'ﬂmﬁﬁ'
AAIALINUENALFAD ﬁﬂﬁv’qmslﬁﬂmmmaﬁﬂm‘%ﬁmmwzl,ﬂﬂulﬁﬂ%’uﬁﬁumﬂizﬁuﬁqqmﬁ@ﬂ 2022 swmanadafdyanndsduetiedaauly
RRUNGAANIEIL ﬁwmaﬁ m3dpassauninduasnasmu AIA Global Allocation Funds Fadulviwniifunans(Neutral) ﬁi@miamﬂuﬁumn%u Tudau
mmﬂ@muﬁuﬂ’u fapaiuasulunasu AIA New Multinationals Fund uae AIA Global Select Equity Fund s?i'l‘uﬂugﬂLmumiamuﬁmammu Wangau iy
aazaselutlagti uenand giansnesudsnaihAnmunmenisamuetndndda uasasiRtelumafinauidsadosnunsnivnzay

uvidetaya: AlA Investment Management Ple Lid; vaa. ieleie (Uszinalne) 411ia
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daulag Tuiananshenasssnaumsinauestiud asgnfaoulddniiumuusilunsamu nans nguine viaAuuninaug nmssdsiadnnsndladoniilag
wmsazasiitnngluienans iiuieuandiviufamstszgndlidasmnlumsamursasmindy uadifadumuusimnnguissmelaie
dayafingluienansariud Iinasldifundnitamssnaulaaau wnasienarsissnaumainaus atud llsienarswddauadlulddmidununguansiiiodudiums
Aammuiaalums3senfeatumsasmuy TeAnuiuuasmanarnadnnindnesds duliifisandegalssneunisefueiniy uaslildfufunusesnauiuainyn
mimw?una’uu?ﬁ’malma uenanil uaa.ialaie ISuseaanssunseiunaundade, Araugndasuazaiunsudourssdayausesnln AuAnuiy, msmmasiy,
nsvssanaunig uastayadug lulenans/ienansssnaumainaue avuil L]JU?I@\‘mmmiHm@Z@L@ uuumuwwaa?umnm5/Lanmﬁjignmmﬁmmu@auuu uazaAgn
waguuawdlalilagluiiasennaiaaaamni ngurish telate ﬂqwmuZmLﬁﬂ‘lwanwiwa/m@mmmiwnmom?umnm5/L@nmiﬂ'ign@un'ﬁuuﬁuaauuu MImAAZIL
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