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nasuiunsamuiitesmissaneuumuiisinauelussazandluguninafulruesyadmsamuy  (capital growth)  Tnenasnuazitiums
dnammsamuludunindlsanmiuuazmnamilanienszaaaeudss namuissfuanudig ludnegns nesuaindazdaass
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AETINLENAENINURINgaauUdtamu (% wasyamietn)  AssandaniFaniiuainnamuson (% siell aas NAV)

AasIllaNne 1.605% AETTITENNIIANTg 1.5515%
Ansssuilaunsfidau lsiFaniiy Anmssuilenn uanaselan 0.0214%
Anaufiaunsduildaudn® laidl Aasuuesnenadey 0.107%
Anamaufiaunnsduildauean™ il Anldanedy ANNAY
Aasuliaunislaumon AfiunemziieuFenif TouAnlgan 1.6799%
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*gwdunanisaidunudoundeiaus 1 1 Tull uanwafludnnuanauunusell (% setl)

nasnu AlA-GAA (%) -1.28% -4.43% -10.63% -5.78% 2.21% -3.22%
Faildsn (%) 4.73% -3.11% -9.09% -2.94% 6.07% N/A N/A 2.57%
mwﬁ'umummnamu 11.34% 11.80% 11.57% 11.16% 12.22% N/A N/A 15.47%
AruduILRINTE SR 11.31%  1232%  11.08% 10.64%  13.39% N/A N/A 14.67%
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(1) i MSCI World Index (Total Return) dagdau 90%

“UsudasuyuilesiuamubesenmuanGauiaiisuwnduanaduum o Sufiruunaneuunulusamgiu 90% usstsudaganruaniAauiediauinduanaSuum o Juf
Avanaanauunulusnsdi 10%

(2) arduanauunusauaay Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dadau 10%
*ﬂim'Jﬂmuwuﬂﬂanum'mLﬁmammmnnjﬁymwamamwmmuﬁnmwmw a Suiraamaneuunmlusasday 90% uﬁxﬂfumﬂ@mmmmﬂﬁﬂumﬂmzmm'uﬂuanﬁwumw a Suil
muomnaﬂﬂuuwu?uwmmu 10%
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N1INITANLNITAINY
Fndaun1samu Uszmuntsdadauntsamunuselssne®
anaaRyd, -2.2% 5y dua/auninddu, 0.3% COUNTRY ALLOCATION - AIA-GAA (%)

AIA Income Fund, 3.2%
WA Asia (BX Japan) | |

Equity Fund, 1.0%

AIA Diversified Fixed Income

Fund, 8.9% UsA S 586
IA Global Quality

Fund, 8.6%

France mmm 4.9
United Kingdom wem 4.7
Japan mmm 4.3
Netherlands ®=m 3.1
Thailand == 3.0
Canada mm 2.6
Switzerland mm 2.5
Taiwan mm 2.4
Spain M 19
Other Couniries oS 10.9
Derivatives 1 0.9

AIA Global Select

Equity Fund, 31.9% AIA Global Multi-Factor
Equity Fund, 17.7%

AIA New Multinationals
Fund, 30.7%
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Information Technology
Financials

Industrials

Health Care

Consumer Discretionary
Consumer Staples
Communication Services
Materials

Energy

Utilities

Real Estate

Consumer, Non-cyclical
Derivatives

Consumer, Cyclical
Government

Other Sectors

I 6.3
I 5.9

SECTOR ALLOCATION - AIA-GAA (%)

159
S 13.8
S ]2.5
S 10.8

10.00

I 20.6

20.00 25.00
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AIA New Multinationals Fund
dadauntsasnu (% 1evusaneanu)
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AIA Global Quality Growth Fund
dadauntsasu (% vevumazneanu)
Weight (%)

Name

Name Weight (%)

Microsoft Corp 6.0

Taiwan Semiconductor 3.9

Manufacturing Co Ltd
3 Deere & Co 3.7
4 Visa Inc 3.6
5 Northern Trust Corp 3.6
6 Texas Instruments Inc 3.6
7 Recruit Holdings Co Ltd 3.3
8 DSM-Firmenich AG 3.2
9 Home Depot Inc/The 3.2
10 Cisco Systems Inc 31

AIA Global Multi-Factor Equity Fund
dadauntsasnu (% revusazneanu)

AIA Global Select Equity Fund
dadauntsasu (% reusazneu)
Weight (%)

Name

0w 0 N W B owN

-
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Workday Inc

UnitedHealth Group Inc

MercadoLibre Inc

Taiwan Semiconductor

Manufacturing Co Ltd
Atlas Copco AB

Alphabet Inc
Mastercard Inc
NVIDIA Corp
L'Oreal SA
Beijer Ref AB

3.7
3.5
3.4
3.0

2.9
2.8
2.7
2.6
2.6
25

Top 10 Name Weight (%)
Apple Inc 5.0
2 Microsoft Corp 4.3
3 Alphabet Inc 25
4 Walmart Inc 2.4
5 TE Connectivity Ltd 1.8
6 Amazon.com Inc 1.8
7 CME S&P500 EMINI FUT 1.6
Dec23
8 Procter & Gamble Co/The 1.6
9 Amphenol Corp 1.4
10 Mastercard Inc 1.4

AIA Asia (EX Japan) Equity Fund
dadauntsasnu (% vevumazneayu)
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-
o

Top 10 Name Weight (%)

1 Taiwan Semiconductor 9.4
Manufacturing Co Ltd

2 Samsung Electronics Co 7.7
Ltd

3 Tencent Holdings Ltd 5.7

4 Alibaba Group Holding 4.3
Ltd

5 Reliance Industries Ltd 27

6 Oversea-Chinese 2.3
Banking Corp Ltd

7 ICICI Bank Ltd 21

8 Meituan 2.0

9 Bank Mandiri Persero Thk 1.9
PT

10 China Construction Bank 18
Corp

undsdaya: AlA Investment Management Ple Ltd. (s AutFaunanay 2566)

Microsoft Corp
Novo Nordisk A/S
Meta Platforms Inc
Broadcom Inc

Taiwan Semiconductor
Manufacturing Co Ltd

ASML Holding NV

Tesla Inc
Eli Lilly & Co

Alphabet Inc
AstraZeneca PLC

5.6
3.8
27
25
25

2.2
21
2,0
1.9
1.6
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N1INTEANENTAWUANNITIRBUALAULHEN fataaTasuiinnamudtamy 10 dusuun
Top 10 Name Weight (%)
Ratings Rating Weight (%) 1 CBTUS 5YR NOTE (CBT) Dec23 2.8
AAA 0.10 2 CBTUS 10yr Ultra Fut Dec23 2.3
AA+ 5.67 3 eBay Inc 3.45% 01/08/2024 1.6
AA 0.10 4  CBTUSLONG BOND(CBT) Dec23 1.5
AA- 111 5  Equinix Inc 2.625% 18/11/2024 1.5
A+ 211 6 Unite:i States Treasury NoteBond 1.4
3.625% 15/05/2026
A 10.87 7 United States Treasury NoteBond 1.3
A- 22.03 4.375% 31/08/2028
S 1712 8  UnitedHealth Group Inc 3.7% 15/12/2025 1.3
EBB 20.93 9  TMobile USA Inc 5.375% 15/04/2027 1.1
BBE- 12.12 10  United States Treasury NoteBond 1.1
Others 114 4.625% 15/09/2026
Derivatives 5.79

NIINTEINUNITIIVUAMUISHSLIAIUBIFITIET

Duration Duration Weight (%)

0-1Year 5.2
1-3Years 19.5
3-5Years 23.6
5-10 Years 26.2

10+ Years 25.5

Lmaﬂn‘iﬂya: AlA Investment Management Pte [td (nfmgu AlA Diversified Fixed Income Fund au ﬁwﬁﬂu@mm 2566)
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Macro Review

Aaaustuaudd dynarsaedauddininivlavesdiurdsnuasdaiunen lwideuduaney 2023 n13919971UU20AAINEATDY
anige Wy 150,000 srumas (Waudy 297,000 sunds lutfeudamau 2023) LLaz@j”mqmm'Nmu@g'ﬁ 3.9% (Wiaury 3.8% luiAau
denan 2023) aansHanesanssy deeglunaunafuazifuiaenadulfeutuaneay wmndsufadistuluifeuningiauuasdeney na
1msvesaniy diudanassuiuluifeutusey wiazaluuauvenafaunsousiifeunnney dafl Economic Surprise Index waq Citi featluuau
19N é’mwfﬁmﬁaﬁ"ﬂﬂm%qﬁﬁg% agffl 3.7% luifieutugney 2023 mﬁ"qmmmzizﬁuﬁﬁ@mﬁ 3% Lﬁmﬁﬂuﬁquwu FUNANINANANITY S9PeRT
nenidelinseuuuldfl 5.5% luideungramey 2023

muﬁaﬂmmqLﬂmgﬁ@iuﬂiiﬂﬂ”\amgﬂﬁqmﬂmnﬁq PMI nmamawdnuasniauimstussunasaluiounanan2023 uagldfidyanneansiunou fail
Economic Surprise Index wes Citi dnnugislaudseglunauauuiasgeninssdusngaluifeunsngnanaest 2023 dancufieluglslouanaamie
2.9% luieunanay Tnetsumanasnseiugegad 10.6% luifaunaesmedd] 2022 surmsnaslaéiansdamnnBlnuuududnei 4.5% luns
ﬂiwuuiﬁmﬂmiﬁuLﬁmﬁ'auammJ 2023
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984 Citi frvsuAuilfudui i vedsieidadufeunairuainseduiiqaid aifeunsngiay 2023 wifasdansinauaiay dausuifay
paAy 2023 MansuAResiunduinguauva uasdnfunisfuiiledilidaiay Tneshnuiieduer 0.0% luifeutuenay 2023 wadnm
Ruilersmanguamneg -2.5% dufiuvdnguiidnauniuidngluipinsensmsiaummaiiuanseanli snnuReufienfungulssmaiam
wddu

Market Review

anefuidlaniinanenunufinauludieunmey 2023 uianasdeidestufiuieuiiann nquamasylnafiufanguifailinaneuunuidiu
uan lunnusiinguiug SnaneuunuAnay neududmuidtes (Consumer Discretionary) mandalsitfusadsdy dusnslunjifusanasiesndwiu
sanaauesunadn Tudvesdladnaamy sfunduiiunagauasurunmdnmanddsfudifiuty Tususiuslngdur fuanissiduny
And1 Tuwdpfienans narevuedelinaneuunufindinansvjuanisuasels

panammasuildiuligUiufanaduifeunaiy fusiinsiyunaliuianas Wewndnnuaneuunuauiy a1y 10 T Uiusaiisdiu 36 9a Tn
#1493% Vurj High-Yield vasavizs binaneuunufindfubssiunsamuuesanizs Wuieud 7 fadedy Tuwdvesiinia sfudelnl (rdelsy
gnauanieunds) Winaneuunuieandifudanis

Portfolio Review

o ynnuRaufirunamIsndunuiuifeuneunti nesuLsuRianas -4.43% lansfsidtauiusnanas -3.11% il nesULIFLAIaAAS
snndfdisn esmndaufiaamulunesyu AIA Global Quality Growth Fund, AIA New Multinationals Fund, AIA Global Select Equity Fund,
AIA Global-Multi Factor Equity Fund wag AIA Diversified Fixed Income Fund finamssnfunutiesndifeidsn asdlsfia naanu AIA New
Multinationals Fund uag AIA Income Fund gfsfinanssnifiumnuindndadisn

o

o fAnmanemudiasiminnsamuluiuleandn® [neswuiu ~88% : newuanami ~12%] lewinasafudefianutunougs

o a"qﬁuwa%mmiamuﬁuﬁﬂaﬂ Hannanasuiaduamulunasnu AIA Global Select Equity Fund (31%); AIA New Multinationals Fund
(30%); AIA Global Multi-Factor Equity Fund (17%); AIA Global Quality Growth Fund (8%); wag AIA Asia (EX Japan) Equity Fund (1%)

o ﬁw%’uwa%mmﬁamummmwﬁ Q”mmiﬂmnuamﬂuﬂ@mu AIA Diversifisd Fixed Income Fund (9%); LLazﬂ@mumﬁmwﬁiuﬁﬁsmcﬂ AIA
Income Fund (3%)

ustasgiaya: AIA Investment Management Pte Ltd.; uaa. taleie (Uszwmalne) Sim
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Outlook

pivimdinsamuiluniludeiiviimeigalusevaneneirmy irmsgiadifudestediunniuliudaneendefiGfigaluseaudginsuasmaiuanid
1Buna (Quantitative Tightening) Alueyfigauinfivaasisn SUNANINANEAUTEH fapsBntulunnsdnnnsiuduide ma AIA Investments Useifiudnmannna
anauiiffiafesnmidudendulunaiuauuliunind GeeSufauldsely

lussairdy dayamarmsgiadaalldtivadanisy masaadrgninsanneelubon T pmaussnuanizs densudaunds uwiasiidyanuidesiuresmsae
pathefiny uanaindl madwamlsidsmapngideuagllanasatnedidedAnluszaslndll Factset u ui 3 woAAnieu 2023 Mawuinlulpsung
4/2023 maAtlnvasilsreaisnaansdeufieodludad S&P 500 Wewewdumnel dufhludann uenanid dndiesgimanisaldnsei S&P 500
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aefinanlafiulen 11.9% wasiiselsiuln 5.5% Wdl 2024  esnalsfn Tuannunisaliud sl aanudululgfdunsnddasanatsusdulussasdu
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sedusgaidled] 2022 awmamaliafidyniaftiu Sawidwfuastisiianudusou fewnil nasyu AIA Global Allocation Funds ssadlsiiminms
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wmsazasiitmngluienans iiudeuandiviufamstszgnaligasmanlumsamursasminy uadifadiumuusinnnguissmelaie
dTayaiegluanarsariuid Ipesldifunsmifemsindulasmu wnasienamlsznennisiiaus el Wltienaxudstuadalldsavindumungmneitadudiums
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miseulungunismialate uenani uas.ilaie lsusaaianissunlssiupanningade, Arugnsasuasaaunsudousatayausesnla AvuAauiy, nsmmazy,
nstssananig uastayadug Tuienansienasssnaummninaus et duresnguissimelaie tuussuiiiaduenasienainlssneunisinausstiud uagaragn
wiaguuaulalflagluidasannaraaasmi nguiiem 1elete araddauldidelundnmingvienmansiinarniluienasienasssnaumsinausatiud nisnmazy
Inq waidamiAgasumamsalusuiamiananismidumuressans, aatm, vierdunse lilduaaefafaeaunnseammgnsaiiienafiifiniuaie
namssudunulusin uazuualiumienismanisaimanmssiauaznatalag lilduansfemanisanduelusuanseaununisFeduningiiamy nsasmuiaay
e Fasanfapanndeniiarasgadedusiu

vas.ialate ussnguiisnialawe Seaudaudmniiuasmineuyaassn aslisudaveusennudemeniogaymela sufinsgaifanarils lidnimensuas
madan fiAnduainnslivianissnds dayalag fvsnglumnasariud lidhaafunauannisssumauastessas.elawydelufn
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Tayafimnglutenansariud axdadlugnitlawe 16 wiaieuns Iisniivue viernedou saudadfadlignina Aaaan wiavbiyanaduiinfedayals
wnas/ianarslssnaumsuinaus a1l anesgnld uas/ie suney siedifulumungmneilddiluansmanungungaaszmareaioy



