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*druiunanisanduaudaunassiaus 13 Tuld uansmadushmnuanauunusall (% safl)

N/A N/A

nadnu AlA-GCA (%) -3.42% -2.66% -6.84% -6.21% -0.76% -6.88%
Fuildsa (%) -0.19% -2.11% -6.42% -4.94% 3.07% N/A N/A -4,18%
AMUALNIUTRINAY 6.38% 6.82% 6.56% 6.24% 6.65% N/A N/A 7.64%
AruduILRINTE SR 6.92% 8.28% 7.32% 6.80% 8.07% N/A N/A 7.96%
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(1) awii MSCI World Index (Total Return) dadau 30%
“uaaasunuitaeiuasideeenmuanidauiaiarmniuanadurm o Jufirfwamessuunulushadiu 90% uestiudsesnmuantlaauiaiiiauwiituanafurm a Jufl

Anannanauunuluspsada 10%
(2) awidluamauunusauwas Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dndau 70%
“UsudasuyuilesiuamubesenmuanGauiaiisuwniuanaduum o Sufiruunaneuunulusamgiu 90% usstsudaganruaniAauiediauinduanaSuum o Juf

Avanaanauunulusnsdi 10%
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Ao A - YT}
_ TnanTauRu, -3.0% WIRUBU/AunInta, 1.2% COUNTRY ALLOCATION - AIA-GCA (%)
AIA Asia (EX Japzm)w1 B

Equity Fund, 1.0%
quity USA e 690

AIA Income Fund,
AlA Global Select Equity 7.9% Thailand s 7.5
Fund, 10.1% United Kingdom mm 3.2
Japan m 1.9
Canada 1.7

]

AIA New Multinationals France m 1.7
|
|

Fund, 9.7% Switzerland 1.2

AIA Diversified Fixed China 12

Income Fund, 64.7% Netherlands & 1.0

AIA Global Multi-Factor Taiwan 1 0.9
Other Countries e 6.9

Equity Fund, 5.6%
AlA Global Quality Derivatives mm 3.8
Growth Fund, 2.7%
! - 10.0 20.0 0.0 400 50.0  &0.0 70.0 80.0
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Financials

Information Technology
Industrials
Communication Services
Consumer, Non-cyclical
Utilities

Heaith Care

Derivatives

Consumer, Cyclical
Energy

Consumer Discretionary
Government

Materials

Consumer Staples

Real Estate

Other Sectors

SECTOR ALLOCATION - AIA-GCA (%)

I 11.4

I 0.4

I (.5
I 5.6
4.2
4.1
4.0
3.7
3.7
3.4

- 2.4

- 2.1

B 0.6
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27.4

30.00

nawu dndauntsasyu (% vevusaznaanu)
Top 10 Name Weight (%)
1 Microsoft Corp 6.0
AIA New 2 Taiwan Semiconductor 3.9
o Manufacturing Co Ltd
Multinationals Fund 32 Deere & Co 37
4 Visa Inc 3.6
5 Northern Trust Corp 3.6
6 Texas Instruments Inc 3.6
7 Recruit Holdings Co Ltd 3.3
8 DSM-Firmenich AG 3.2
9 Home Depot Inc/The 3.2
10 Cisco Systems Inc 341
Top 10 Name Weight (%)
1 Apple Inc 5.0
2 Microsoft Corp 4.3
3 Alphabet Inc 2.5
AIA Global Multi- 4 Walmart Inc 2.4
Factor Equity Fund 5  TE Connectivity Ltd 1.8
6 Amazon.com Inc 1.8
7  CME S&P500 EMINI FUT 1.6
Dec23
8 Procter & Gamble Co/The 1.6
9 Amphenol Corp 1.4
10 Mastercard Inc 1.4
AIA Global Select | o0 Name Wetant (%)
1 Microsoft Corp 5.6
Equity Fund 2 Novo Nordisk A/S 3.8
3 Meta Platforms Inc .7
4 Broadcom Inc 2.5
5 Taiwan Semiconductor 25
Manufacturing Co Ltd
6 ASML Holding NV 2.2
7 Tesla Inc 21
8 Eli Lilly & Co 2.0
9 Alphabet Inc 1.9
10 AstraZeneca PLC 1.6

ey dndauntsawyu (% vevusaznasyy)
Top 10 Name Weight (%)
Workday Inc 3.7
2 UnitedHealth Group Inc 3.5
3 MercadoLibre Inc 3.4
4 Taiwan Semiconductor 3.0
AIA Global Quality S Tg“ufgcfuri“§:° Ltd "
as Copco .
Growth Fund P
6 Alphabet Inc 2.8
7 Mastercard Inc 2.7
8 NVIDIA Corp 2.6
9 L'Oreal SA 2.6
10 Beijer Ref AB 2.5
Top 10 Name Weight (%)
1 Taiwan Semiconductor 9.4
Manufacturing Co Ltd
2 Samsung Electronics Co 1.7
Ltd
. 3 Tencent Holdings Ltd 5.7
AIA Asia (EX Japan) 4 Alibaba Group Holding 4.3
Equity Fund Ltd
5  Reliance Industries Ltd 2.7
6 Oversea-Chinese 2.3
Banking Corp Ltd
7 ICICI Bank Ltd 2.4
8 Meituan 2.0
9 Bank Mandiri Persero Tbk 1.9
PT
10 China Construction Bank 1.8
Corp

umadaya: AlA Investment Management Ple Lid (s Guifeunanas 2566)
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N1INTEANENTAWUANNITIRBUALAULHEN fataaTasuiinnamudtamy 10 dusuun
Top 10 Name Weight (%)
Ratings Rating Weight (%) 1 CBT US 5YR NOTE (CBT) Dec23 2.8
AAA 0.10 2 CBTUS 10yr Ultra Fut Dec23 2.3
AA+ 5.67 3 eBay Inc 3.45% 01/08/2024 1.6
AA 0.10 4  CBTUS LONG BOND(CBT) Dec23 1.5
AA- 1.11 5  Equinix Inc 2.625% 18/11/2024 1.5
- e
A 10.87 7 United States Treasury NoteBond 1.3
A- 22.03 4.375% 31/08/2028
— 1712 8  UnitedHealth Group Inc 3.7% 15/12/2025 1.3
EBB 20.93 9  TMobile USA Inc 5.375% 15/04/2027 1.1
BBE- 12.12 10 United States Treasury NoteBond 1.1
Others 114 4.625% 15/09/2026
Derivatives 5.79

NIINTEINUNITIIVUAMUISHSLIAIUBIFITIET

Duration Duration Weight (%)
0-1Year 5.2
1-3Years 19.5
3-5Years 23.6
5-10 Years 26.2

10+ Years 25.5

Lmaﬂn‘iﬂya: AlA Investment Management Pte Ltd (qu ﬁwﬁﬂuamm 2566)
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(iSudhuemmaetl) dwsunanisaniueuuinni 1T uansnamasaniuandusnsmetl
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Macro Review

AarausNIuanigIl dygruazaafwiTinisiAulnvesrundsuagdadunan luifeuduiay 2023 1139199uU80AAINEATIA
anig W a8 U 150,000 srumys (Weudy 297,000 saunds luideudamay 2023) LLazé’mqmidmﬂu@q’ﬁ 3.9% (\iauiu 3.8% luiAau
daman 2023) mamsndnvesauiyy Seegluununaiuanliusanaduifouiueney wdsnnisuifstuluAeunangAuLasAwnAN  11ALENNg
1046137 Uiuianasduiulufeutuenay wiazatluuauvenedaunsausifauunau dail Economic Surprise Index 1aq Citi Sang/lunau
9N é’m%’ﬁuuﬂ'ﬂﬁfﬂﬂmmmﬁ"y a8l 3.7% luiAeutueney 2023 Mé’qmml,mzﬁzﬁuﬁ%jﬂﬁ 3% Lﬁmﬁ'auﬁquwu FUNANINANENTFY S9P8RT
nenidelinreuunlifl 5.5% luiReungrdniey 2023

mnﬁiﬂmmqLﬂmgﬁ@iug‘bﬂﬂ”\iﬂqgﬂﬁqwqﬂ@qﬂﬁq PMI mamsuaauazmauinislusaunasaluiieunainu2023 uaslifidyannaemstiunou dad
Economic Surprise Index w4 Citi dviuglsloudengluuauauusiazgeninseduangaluifeunsngrasaedd 2023 dnmiduiiieluglslouanaamde
2.9% luideunanas Inalfusanasnnszdugegai 10.6% luideunaiauaed 2022 surmananglsansdnsmsinuuududnedd 4.5% luns
ﬂimuuiﬂuwmﬁﬁmﬁ"aLﬁ@uﬁjmm 2023

dwiuiaswgiady dfyanandeviuduamsgiadulilfiarhesdsidniassgmaniaianisalld Wasandad Economic Surprise Index 2@ Citi d1wsu

Auliusfisduetvsiefleduifounaiauanssiumgaiiafieunngiay 2023 wiazdiasinauegfiny dwiufeusaian 2023 nMAnIuaRTes
Funduidnguauvar uasgiuaneiuenlidaay Tnadaniuiedued 00% lufeutuaey 2023 uardnsfueresnanguanog -
2.5% Geflundnguidnaudiduideeduipinsesnegiaunafiuandseenty wnuBsufisuiungulssmaimuudatuy

Market Review

mmmﬁuﬁ"ﬂaﬂﬂmamuLmuﬁmaﬂulﬁ@uamm 2023 W3udanasreidasiufufoudion ﬂfcjummmlﬂﬂﬂLﬂuLﬁmmjuLﬁm?ﬂﬁmammmmﬂu
wan Tusnugfinguiug naneuunuiasy nguaudwuiites (Consumer Discretionary) nadilsiusafisdy sfunnalunifushananiosndniu
panamaasuaan Tudesdlndnisamy sunduifunageuasiusunminaaddsiiuiifintu Turusivudlngdu fuanisdumy
fAnd1 Tuwdpfienans psravfuied@elinameuumiAndinaisvjuauisuaselsy

panansaaiidiulinUiufanaduifeunaieu Wusinsiyuadivsanas Wesmndnnuanauunuanisy 91y 10 I Uiudafisdiu 36 9a Tn

71 4.93% shutf High-Yield vesauig WnaneuunuAndwiudssiunsamuresanizs wifeudl 7 Aastety Tuuduesinim dudylsy (wdeliudna
wanideuuds) Winanauunutiesndnjuianiyy

Portfolio Review
o ynnuRaufieunanisanfduauiuifeuieumin nasmuliusianas -2.66% TunpuefsadasrUsusnanas -2.11% wail nasuliumana
wnndrdadada iasandiufiawulunasu AIA Global Quality Growth Fund, AIA New Multinationals Fund, AIA Global Select Equity Fund, AIA

Global-Multi Factor Equity Fund wag AIA Diversified Fixed Income Fund finanasanidunudeandafedddn eedlsfia nesnu AIA New
Multinationals Fund wag AIA Income Fund €aasiinanmssnidunufndnsaiadn

o dAnnmnasudinsimminmsamuluduieandind [nesusiu ~29% : nesuanasuil ~71%] esnaaajudsfianaduniugs

. ﬁﬁﬂ%’uw'a%mmﬁaw;uﬁu%laﬂ fannanewudaniuamulunasmu AIA Global Select Equity Fund (10%); AIA New Multinationals Fund (10%);
AIA Global Multi-Factor Equity Fund (6%); AIA Global Quality Growth Fund (3%); way AIA Asia (EX Japan) Equity Fund (1%)

o dwmsunadansamuanamil g3nnisnesuasulunasu AIA Diversified Fixed Income Fund (64%); wasnasmuamansuilludssing AIA
Income Fund (8%)

uviavdaya: AIA Investment Management Pte Ltd; vea. telaia (Wszwalng) 4199
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Outlook
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