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fnassmsaeuludunndusunniuuazamansuiilaniftenszasanuidss nemuiissduanuidaunandeudngs Tudanegnd nesyu
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d'}ﬁﬁmﬁﬂuﬁL’%'ﬂmﬁm'mnaw!umu (% piadl waq NAV)

ANETIUTANNNTAANT 1.1235%
Asssufiasiauanayselam 0.0214%
Eape RIS EASTENS 0.107%
Anldaneay AL
sauArldane 1.2519%
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*dwisunanissiiunudeundenaust 13 uly wanmafiudnnuaneuunusied (% set)

nasnu AlIA-GCA (%) -0.77% -2.72% -3.59% -3.40% 2.51% -6.19%
SuTiTn (%) 1.97% -2.98% -3.42% -1.82% 7.21% N/A N/A -3.58%
AMUALNIUTRINAY 6.31% 4.33% 6.66% 591% 7.15% N/A N/A 7.66%

AMUELNILIRIAATITTA 6.76% 511% 71.21% 6.28% 8.65% N/A N/A 71.94%
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wuagug: Avdrinvaanasyuiie wlaie Inavea aauauduusa slawnsy Wus Ae
(1) awii MSCI World Index (Total Return) dadau 30%
“uaaasunuitaeiuasideeenmuanidauiaiarmniuanadurm o Jufirfwamessuunulushadiu 90% uestiudsesnmuantlaauiaiiiauwiituanafurm a Jufl

Anannanauunuluspsada 10%
(2) awidluamauunusauwas Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dndau 70%
*ﬂiumyﬁzuwuﬂmnumqmﬁm@ﬁmuﬁmﬂﬁﬂmmymﬂummﬂuﬁmuumﬂ o Suiirmnamessuwlusamgay 90% uﬁsﬂiymﬂ@mmﬁmﬂaﬂmwamyummﬂuﬁnawumw St

mmmtmmammu?u@mqmu 10%
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ATIETRUWYS, 4.9% “ﬁﬁuﬁ'u'lfﬁw‘?ﬂﬁﬁlu. 0.4% COUNTRY ALLOCATION - AIA-GCA (%)
UsA I 62.0
AIA Income Fund, Thailand s 15.0
AlA Asia (EX Japan) 15.6% United Kingdom == 30
Equity Fund, 1.1% Japan m 2.0
AIA Global Select Em Canada m 1.7
Fund, 10.4% . MA Diversified Fixed France m 1.7
Income Fund, 58.9% China m 1.2
o Switzerland = 1.1
AIA New Multinationals Netherlands 1§ 1.0

Fund, 9.1% .
Taiwan 1 0.8

Other Countries s 6.4
AlA Global Multi-Factor Derivatives mmm 4.2
Equity Fund, 5.8% AIA Global Quality .

Growth Fund, 3.5% - 10.0 200 300 400 50.0 60.0 700

o v A 3 1) ' = > )
g “umsranidaelssinmunis swdsnntayadadaunisamumunglssna/megaanniaa 1enesuaNysmaiinasudiamu uassumudagaunsasuenasu
' & A ¥ A ' °
stssimaiamainesuamu (Teya o Guisuriueneu 2566) unasdaya: AIA Investment Management Ple Ltd.; uan. waleie (Ussinalng) 410m
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Financials

Information Technology
Industrials
Communication Services
Consumer, Non-cyclical

SECTOR ALLOCATION - AIA-GCA (%)

. 2 6.4

I 11.6

I 0.6

I 5.8

naeyu dadauntsasnu (% reusazneu)
Top 10 Name Weight (%)
1 Workday Inc 3.6
B 2 MercadoLibre Inc 3.3
AIA Global Quamy 3 UnitedHealth Group Inc 341
Growth Fund 4 Atlas Copco AB 2.9
5 NVIDIA Corp 2.9
6 Alphabet Inc 2.9
7 Watsco Inc 2.8
8 Taiwan Semiconductor 2.8
Manufacturing Co Ltd
9 Mastercard Inc 2.7
10 DSV AlS 2.7
Top 10 Name Weight (%)
1 Taiwan Semiconductor 9.2
Manufacturing Co Ltd
AlA Asia (EX Japan) 2 Samsung Electronics Co Ltd 7.6
3 3 Tencent Holdings Ltd 5.8
Equity Fund 4 Alibaba Group Holding Ltd 43
5 Reliance Industries Ltd 2.7
6 Oversea-Chinese Banking 2.2
Corp Ltd
7 ICICI Bank Ltd 21
8 Bank Mandiri Persero Tbk PT 2.0
9 Meituan 2.0
10 Ping An Insurance Group Co 1.8

of China Ltd

Utilities s 5.2
Derivatives 4.9
Health Care s 4.7
Consumer Discretionary s 1.2
Energy w32
Consumer, Cyclical s 3.5
Government s 3.2
Materials o 2.4
Consumer Staples o 2.2
Real Estate = 0.7
Other Sectors -
- 5.00 10.00 15.00 20.00 25.00 30.00
s 1 YV ﬂl ¥ 1 k4 *
mammumamunumqﬂizmﬂL&lqaqvgu
NI Tneauntsaanu (% sevusiasneanu)
Top 10 Name Weight (%)
1 Microsoft Corp 5.6
AIA New 2 Deere & Co 3.8
Multinationals Fund 3 Taiwan Semiconductor 3.8
Manufacturing Co Ltd
4 Northern Trust Corp 3.7
5 Visa Inc 3.5
6 Recruit Holdings Co Ltd 3.5
7 Cisco Systems Inc 3.4
8 Home Depot Inc/The 3.4
9 Texas Instruments Inc 3.3
10 Industria de Diseno Textil SA 3.0
Top 10 Name Weight (%)
1 Apple Inc 4.6
2 Microsoft Corp 3.9
3 CME S&P500 EMINI FUT 341
AlA Global Multi- Dec23
. 4 Alphabet Inc 2.8
Factor Equity Fund 5 Amazon.com Inc 1.9
6 NVIDIA Corp 1.7
7 Mastercard Inc 1.5
8 Walmart Inc 1.4
9 NYF MSCI EAFE Dec23 1.2
10 UnitedHealth Group Inc 1.2
AIA Global Select Top10 Name Weight (%)
1 Microsoft Corp 4.9
Equity Fund 2 Novo Nordisk A/S 3.4
3 Meta Platforms Inc 2.6
4 Tesla Inc 2.6
5 Broadcom Inc 2.4
6 Taiwan Semiconductor 2.3
Manufacturing Co Ltd
7 ASML Holding NV 21
8 Alphabet Inc 21
9 Eli Lilly & Co 1.9
10 AstraZeneca PLC 1.7

uwasdaya: AIA Investment Management Pte Ltd (ru Budauuenen 2566)




dusudadountsamulunamunsansmil
(rawredauiiasnulunasnu AIA Diversified Fixed Income Fund)

N1INTEANENTAWUANNITIRBUALAULHEN fataaTasuiinnamudtamy 10 dusuun
Top 10 Name Weight (%)
Ratings Rating Weights (%) 1 CBTUS 2YR NOTE (CBT) Dec23 4.0
2 CBT US 10yr Ultra Fut Dec23 2.2
AAA 1.2
3 eBay Inc 3.45% 01/08/2024 1.6
AA+ 4.7 4  CBTUSLONG BOND(CET) Dec23 16
AA 0.1 5 Equinix Inc 2.625% 18/11/2024 1.5
AA- 1.1 6 United States Treasury NoteBond 1.4
A+ - 3.625% 15/05/2026
. 7 United States Treasury NoteBond 1.4
A 10.4 4.375% 31/08/2028
8 UnitedHealth Group Inc 3.7% 1.3
A- 22.2 1511212025
BEB+ 18.2 9 United States Treasury NoteBond 1.1
5EE 4.625% 15/09/2026
19.2 10 CBTUS ULTRA BOND CBT Dec23 1.0
EBB- 12.5
Others 1.2
Derivatives 7.0

NINTLAENITAMNUAMNISHSLIAUDIATIAT
Duration Duration Weights (%)

0-1Year 3.2
1-3Years 24.5
3-5Years 18.8
5-10 Years 26.0
10+ Years 27.5

Lmaﬂn‘iﬂya: AlA Investment Management Pte Ltd (qu Audouriuene 2566)
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. mnﬁwﬁﬁhf’wi@ﬁﬁfmuuam”wi’f;i‘fuLﬁ@?ﬁﬁﬂgmﬂunﬁvfolﬂmﬁu
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Macro Review

[y o A

dusuieuiugnau 2023 AaAusIUaniT daasdinvey TpennsdnseuanmaineAsfiniiu 336,000 fuus uasdnanizinssegd 3.8%
uaaugfinnAnnsuaRe a3 dmamuariidygnudesiuiionssufiumnnsdumgeludouigue narinTresaEnsTy Yiudianaduifiou
fusney wifdsegluuaursnemdussusiFounnnan #uf Economic Surprise Index weq Citi fvgflunauton dnsduiilerliaeauiys vhtiuifiy
3.7% lufieudenay (wasdmsasafiszsu 3.7% luifeurusne) ﬁmmﬁﬂawaw%’gﬂﬂ"amﬁ”mqm@mﬁﬂlfiﬁ 5.5% lunsulsgguaniznsaunsulawng

ATRUHaLAUT U UNHAUNN

maAulamaasegialuglsldadanuimaanniaanmdauasniauinisiegluwaunailuifieutustey fad Economic Surprise Index w24 Cit
dusuglalaudsegluunuay dnndureluglslouysusiiased 4.3% luifeufumey Gefwvivandimneduide suiAsnaglaliuTudngm
senidedn 0.26% luifteutunay dealidnnaendelunsinuuududnedi 4.5%

ffyaaudesiuadnaitlamaamsgiaredumdunsansign iesndeil Economic Surprise Index 4eq Citi dviuulssmaudfusfaduetng
saifledlufauiuenau (MnssAusgalufeuningiay wiasiinsfnaufing) dusuifeutuenay 2023 nAntandnvesdueduluguauenasa
udsnnegluuaunadasausifoumiey 2023 veananiu Audusdyiunaiuiedilidaey lufeudonay 2023 Guieilefiilnaei 0.1%

lusuefiRuletlfuanegf -3% Wundngruidamuidumdegluipinaamgiaammefiuansmeainngulssmaimmudiaue

Market Review

luiReuueney 2023 mmmﬁuﬁfﬂaﬂlﬁmammLmuﬁmau %'!qﬁ@LﬂuLﬁ@u'ﬁ'amﬁmﬁi@ﬁ’uﬁmmmﬁﬂaﬂiﬁmam'ﬂuLmuﬁma‘u ﬂzjmwé’qmmﬂumjmﬁmﬁﬁﬂﬁ
naneuuufiuian Turnsiingugsiatug Wineneuunuiney nduaufgulnaAlnauasnguamsnlinalsufanasnnnimanslusnde ddfld
ﬁﬂqﬂﬂﬁﬁﬂiuﬁwﬁmmmnuﬂmmﬁ’mauﬁﬂ ﬁummmimgﬁmamﬁﬁﬁLﬁumuﬁﬁﬂdﬁﬁummmmqLLazﬁuﬂJmmﬁﬂ Tuwdalndnisaeu sfuiiulnuasiu
Arunm fnanssndununumdsiunguau Tudninie fueFeiinansindunufiniuamiy uasuslsl

aanansasvildiulunjuiufanaduifeuiuaay naiusinsiguasiumanaduifauiueney ieaindnnuanauunuiusiine e 10 Tues

anige USudaufindy 46 anluideuiusey inlafissdy 4.57% nsnarsud High Yield vesaniyy Suanssndunuindinnamisduamu
(Investment-Grade) 1esauigy Aasatuiiiufioud 6

Portfolio Review
e ynnuRaufiaunanisanduauiuifeueumin nasmuliusianas -2.72% TunpuefsadasrUsusnanas -2.98% wail nasuliumana

Yaandrfadddn lewndaufiasulunesnu AIA Global Select Equity Fund, nesvu AIA Global-Multi Factor Equity Fund, nesnu AIA
Diversified Fixed Income Fund uagnaswyu AIA Income Fund Sinamssiduanuiinniinafiadn

o ddnnInasundusnliwinmsamulufuiesndiund [nasuiy ~29% : nesmupnaud ~71%] lesaniamsgiaanigidandniu
ANUIEENTR9IANTERTIRanITags

. ﬁqu%’uwa%mmiamuﬁuﬁﬂaﬂ gaanisnasmuawulunesnu AIA Glabal Select Equity Fund (10%); AIA New Multinationals Fund (9%); AIA
Global Multi-Factor Equity Fund (6%); AIA Global Quality Growth Fund (3%); wag AIA Asia (EX Japan) Equity Fund (1%)

o dwmsunaianmzamuanamil g3nnisneswuasulunasu AIA Diversified Fixed Income Fund (56%); uwagnasuamansuilludssing AIA
Income Fund (15%)

uviavdaya: AIA Investment Management Pie Ltd; vea. telaia (Wszwalng) 4199
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Outlook

piviminsasulutsdiduviltsivimeigalusauvananadsse inssgiadesdediunsfuludnmneenidanGiigalusauiping souts
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Ardvetlunuein  uanand madinamladEnaanadeuaslianasatfivadidnlussasoadulndd loe o Judl 29 Auenau 2023
Factset s1891u93ausuLiEmNseaunalsenaunisinsung 3/2023 fifnay -0.1% weadntes dndnsgiaianisaidnaad S&P 500
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azfinanmlsidiule 12.2% wazdisnalaiuln 5.6% 1wdl 2024  adnalsnd luanrunsaldud dafiaonudlulilldgfdunsnedidasanadlsusaaiuly
ez

¢
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Select Equity Fund Lﬁﬂ‘lﬁlﬁmmwaw&laiwdqagﬂLmumimnu Tuanued nagvu AIA Global Quality Growth Fund doaifiulamasinanauiny
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