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ANETIUTANNNTAANT 1.1235%
Asssufiasiauanayselam 0.0214%
Eape RIS EASTENS 0.107%
Anldaneay AL
sauArldane 1.2519%
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*dwisunanissiiunudeundenaust 13 uly wanmafiudnnuaneuunusied (% set)

nasnu AlIA-GCA (%) 2.00% -1.62% 0.17% 0.91% -2.21% -9.42%
Fuildsa (%) 5.10% -1.46% 1.84% 3.49% 3.35% N/A N/A -2.62%
AMUALNIUTRINAY 6.49% 8.25% 6.72% 6.30% 7.80% N/A N/A 7.76%
AruduILRINTE SR 6.89% 8.47% 71.21% 6.35% 9.34% N/A N/A 8.00%
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wuagug: Avdrinvaanasyuiie wlaie Inavea aauauduusa slawnsy Wus Ae
(1) awii MSCI World Index (Total Return) dadau 30%
“uaaasunuitaeiuasideeenmuanidauiaiarmniuanadurm o Jufirfwamessuunulushadiu 90% uestiudsesnmuantlaauiaiiiauwiituanafurm a Jufl

Anannanauunuluspsada 10%
(2) awidluamauunusauwas Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dndau 70%
*ﬂiumyﬁzuwuﬂmnumqmﬁm@ﬁmuﬁmﬂﬁﬂmmymﬂummﬂuﬁmuumﬂ o Suiirmnamessuwlusamgay 90% uﬁsﬂiymﬂ@mmﬁmﬂaﬂmwamyummﬂuﬁnawumw St

mmmtmmammu?u@mqmu 10%
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oo, 19% wilAuBuq/Runindan, 4.2% COUNTRY ALLOCATION - AIA-GCA (%)
USA e 1.4
Thailand ~ E—— 13,72
United Kingdom mm 3.0

AIA Income Fund,
181% Japan m 1.8
AIA Asia (EX Japan) A Diversified Fixed Canada ®m 1.6

_—___

Equity Fund, 1.8% Income Fund, 53.4% France m 1.5
MA Global Select Equity China m 15
Fund, 8.7% Switzerland m 15
Netherlands 1 1.0
Tawan 1 0.9

AIA New Multinationals
Fund, 8.8%
AIA Global Multi-Factor
Equity Fund, 3.5%

Other Countries Em 5.4
Derivatives m 1.1

AIA Global Quality
Growth Fund, 3.4%
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SECTOR ALLOCATION - AIA-GCA (%)

Financials

Information Technology
Industrials

Consumer, Non-cyclical
Communication Services
Utilities

Health Care

Consumer Discretionary
Energy

Consumer, Cyclical
Materials

Consumer Staples
Government

Derivatives

Real Estate

Other Sectors

- 5.00 10.00 15.00 20.00 25.00 30.00

o T | ¥ % %
phatsfufinamuriusinassmeadnasu

nasu Sndaumaay (% sevusiaznas) ey dadaumsasnu (% veusasneanu)
Top 10 Name Weight (%) Top 10 Name Weight (%)
1 Microsoft Corp 5.5 ; ‘:orkd:ylhlhbc | :2
A New 2 Deered&Co . . 3 N;rnc; golmre - 31
Multinationals Fund 3 Northern Trust Corp 3.8 AlA Global Quality 4 Taiwan Semiconductor 28
4 Recruit Holdings Co Ltd 3.8 Growth Fund Manufacturing Co Ltd
5 Taiwan Semiconductor 3.8 5 UnitedHealth Group Inc 2.8
Manufacturing Co Ltd 6 Alphabet Inc 28
6 Visa Inc 3.5 7 Atlas Copco AB 27
T Home Depot Inc/The 3.5 8 Shopify Inc 2.6
8 Cisco Systems Inc 3.5 9 Mastercard Inc 2.6
9 Texas Instruments Inc 3.3 10 Watsco Inc 25
10 Edwards Lifesciences Corp 31
Top 10 Name Weight (%)
Top 10 Name Weight {%) 1 Taiwan Semiconductor 9.5
1 Apple Inc 4.9 ) Manufacturing Co !_td
i AlA Asia (EX Japan) 2 Samsung Electronics Co Ltd 7.3
2 Microsoft Corp 4.0 . 3 TencentHoldings Ltd 5.9
3 Alphabet Inc 2.8 Equity Fund 4 Alibaba Group Holding Ltd 44
AIA Global Multi- 4 Amazon.com Inc 2.0 5 Reliance Industries Ltd 2.7
Factor Equity Fund 5 NVIDIA Corp 1.0 6 Oversea-Chinese Banking 21
6 Mastercard Inc 1.5 7 :.1:?“;‘: 21
7 CME S&P500 EMINI FUT Sep23 1.5 8 ICICI Bank Ltd 2.0
8 Walmart Inc 14 9 NetEase Inc 2.0
9 Procter & Gamble Co/The 1.2 10 Bank Mandiri Persero Tbk PT 2.0
10 Coca-Cola ColThe 1.2
Top 10 Name Weight (%)
AIA Global Select T ik
Equity Fund 2 Novo Nordisk A/S 3.3
3 Tesla Inc 2.5
4 Broadcom Inc 2.4
5 Meta Platforms Inc 2.4
6 Taiwan Semiconductor 2.3
Manufacturing Co Ltd
7 ASML Holding NV 2.2
8 Alphabet Inc 2.0
9 Eli Lilly & Co 1.8
10 AstraZeneca PLC 1.6

uviasdaya: AlA Investment Management Pte Ltd (au BuiAauGaman 2566)



dusudndaumeamulunamunsianuil
(mw'rg:d'mﬁmzm"lunmzm AIA Diversified Fixed Income Fund)

N1INTEANENTAWUANNITIRBUALAULHEN fataaTasuiinnamudtamy 10 dusuun
Ratings Weight (%) Top 10 Name Weight (%)
AAA 0.1 1 CBT US 10yr Ultra Fut Dec23 1.8
AA+ 3.4 2 eBay Inc 3.45% 01/08/2024 1.5
AA 0.4 3 Equinix Inc 2.625% 18/11/12024 1.4
AA- 1.3 4 United States Treasury NoteBond 3.625% 14
A+ 31 15/05/2026
A 5 UnitedHealth Group Inc 3.7% 151212025 1.3
11.8
N 255 6 CBT US 2YR NOTE (CBT) Dec23 1.2
) 7 CBT US ULTRA BOND CBT Dec23 1.1
BBB+ 19.6 ) i
8 General Motors Financial Co Inc 6.05% 0.9
BEB 17.4 1011012025
BBB- 14.4 g Apple Inc 3.25% 08/08/2029 0.9
Others 1.2 10 Motorola Solutions Inc 4% 01/09/2024 0.8
Derivatives 20

MNMINTEINLUNITANNUAUTSUSLIRIUBIATIANT

Duration Weight (%)

0-1Year 3.2
1-3 Years 23.2
3-5Years 19.2
5-10 Years 25.9
10+ Years 28.5

unasdaya: AlA Investment Management Ple Lid (pu Buidaudonau 2566)
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Macro Review

luieudanay 2023 Aaausauanisy Salnnudauegu TaamsdnesnuuanaAnsnEnsifisdy 187,000 s LLazﬁ"MiqﬂqidﬂJQﬁu@gjﬁ 3.3%
MANINERTBIAUITY EavAsY Iummxﬁmﬂu‘%miﬂmaw%’gﬂ Favenesldmoudsul  lufeudunau il Economic Surprise Index 184 Citi g1y
ausgy dsudafduanifeunsumiinasdansegluuauon é’mmﬁutﬁ@ﬁ"ﬂﬂﬁn@qam’fﬁ% aguuniiu 3.2% luiiaunsngiey 2023 (an 3.0% luifiou
fquiaw) LLazlaJ'ﬁmiﬂizgmﬂmzﬂ'ﬁumﬁuiﬁmﬂmﬁﬁuﬁn'aqﬁmmiﬂmqaué’ﬁﬂ luiReaudanay

maiulamaasegiatuglaldadanuivmeannisdelgdnnisdedndia (PM) mamsudauazniauinisivasalufieudonag o Economic
Surprise Index 2e4 Citi dwivglslauiiusanaduifeudonay uasdseglunauay srsdufieluglsloued 5.3% lufeudunay fefuindnain
dhinedue  waslifinadssruulounentsRuaesssinasnansglslufiewdonag

wudlfuiassgiadudaflmnliudueuadnihiadAnlussaenans wlagiidyaudnaiulnresassgisdueafliafiesnmlussazdu asndail
Economic Surprise Index 224 Citi drvitAudiuiisdudniedlufeudonay udasdegluuauay  mamandnreduluifeufonaudegluunimns

(udasdfufsaudndesanifeunsngiay) wenainiy Audadgyiunnasduiies MaduiledejislnauasRuideillndnsadguauauluiiou
nng1ax afniAumdetlutsasiasssiaiuanssnngulssnaiaL ol

Market Review

luiaudanay 2023 aaauialantfusaanas laengundsnudunguidsailinansuunuiiuun luasinguinaluladuasnguioamsiinanis
sfiunuifniinatn dusalvglnanssudunuiindiurusnanuasfuaunndn luwdesalndnmsamu duiiuln fuannim fudunausn
vl uasiuiiunage Winaneuunundinfumnadnuasiurud luikdnfinng duanisy linareuunufindiuslsiuasiuiende

parannaidanuvanatlufeudonay nausinsuaauiss diudanas esndnnuansuunuiusinsauiys ety 10 I Uius
Wisdy 0.15% luiReudanes anllafiseay 4.11% w Guifeudanay anaswdlsenn High Yield 1esaniyy inaneuunusindy anasullssdu
amuresauizy \hisiewn 5 Ansedu

Portfolio Review

' v
U AA v

o ynusuifirunanisanfiusuiuifeuneundt nesuiliuiaanas -1.62% lurnsiidadadniiusanas -1.46% sl nasnu
Uusanasnniaaiiidn Wesandaufiaamuluneswu AIA Global Quality Growth Fund uasnasu AIA Diversified Fixed Income
Fund uanasnnndinaiiadn

o AamInamundusliiminnisamulufutiesnddni [nasmusiu ~27% : nasmuasiaiswd ~73%] lesanniasegiaauiss

]
a v =

dandyiuanufesrnsdinsannaenidegs

o ﬁw%’um%mmiamuﬁuﬁfﬂaﬂ gannisnaauaanulunaamu AIA New Multinationals Fund (9%); AIA Global Select Equity Fund
(9%); AIA Global Multi-Factor Equity Fund (4%); AIA Global Quality Growth Fund (3%); wag AIA Asia (EX Japan) Equity Fund (2%)

o dwiuneinmIamunnawil giannesmuldanuiminnisamulunesyu AIA Diversified Fixed Income Fund aanids 70% w1
agffl 55% wasiiunisaulunasmuanawilulszma AIA Income Fund (19%) asssiunuilasiuanudasdnmuanildau

Lma‘ﬁi"@%/ﬁ: AlA Investment Management Ple Ltd: uaa. ialaie (ﬂmvmlwa} Lt
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Outlook

piviminsamulutniiduvilsiimengaluseuvaienacssy iwssgiadesdediunsfuiudnmeenitefiiangaluseuipdng o
m3LSuani@ieLFunn (Quantitative Tightening) Alwejfigawifivrediinn ussasnan nanauunusaanudasdmiuGunindiFastonluduen
Un wneaaksuanigrdudunis dnnduieifuuliunssialusdiugs uassnasnananizy ashifitedunsdiuandnannenids

a v
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lussasdy dayairsugialutiaqiulilldteddanizy dsdrgnzannedlufor 4 manmusssuanisy danaudsundauazmsinlnuag
ﬂ'ﬁwﬂﬁlummﬂﬁﬁ yanand fﬂ’ﬂﬁ%’uLm'aﬁuapgumnNaﬂizﬂﬂum'ﬂmma 2/2023 Toe o Fufl 1 ffugneu 2023 Factset 918947491 210
dnunnAEnilinanunailsnaunslasng 2/2023 lludaidu famnuAunifinarliredusiegandiananiinl uazgendnanede 5 1 uag
ﬂ'%ﬂﬁﬂ 10 11 Anufudadaudinannda indiaseidsamanisaidndad S&P 500 asfiuarlaifiuln 1.2% waeiimeldifuln 2.4% gl
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anvansaneusanaduiidnalidunindidassudalllufianeiunnrnaiy  feanisnesuisaiamainasmuaesnesu AA Global
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ndnnd Tudeusasnisasmudiu gaanenesuituamulunagniflindadidsiuilauasiuaman uanani finnanamudili
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