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fnassmsaeuludunndusunniuuazamansuiilaniftenszasanuidss nemuiissduanuidaunandeudngs Tudanegnd nesyu
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ANETIUTANNNTAANT 1.1235%
Asssufiasiauanayselam 0.0214%
Eape RIS EASTENS 0.107%
Anldaneay AL
sauArldane 1.2519%
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wan1saiivauluadin (daya a Jui 31 nsngrau 2566)
*druiunanisanduaudaunassiaus 13 Tuld uansmadushmnuanauunusall (% safl)

nasnu AlIA-GCA (%) 3.67% 0.73% 0.68% 0.28% -2.31% -5.01%
Fuildsa (%) 6.66% 1.03% 1.58% 2.40% 2.17% N/A N/A -2.16%
AMUALNIUTRINAY 6.18% 6.85% 5.73% 6.07% 7.95% N/A N/A 7.72%
AruduILRINTE SR 6.61% 7.65% 6.05% 6.30% 9.72% N/A N/A 7.99%
Andau
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(1) awii MSCI World Index (Total Return) dadau 30%
*ﬂi“uﬁ";Elﬁuzluﬂﬂdﬁumﬁmﬁmﬁmmmnm?fﬂmﬁ'@Lﬁﬂmafmﬂuﬁqaﬁumw a Suiraamaneuunmlusasday 90% LLﬁxﬂ?m”’;ﬂﬂ”ﬁmmmﬂ?fﬂmﬁﬂLﬁﬂmﬁ%ﬁuﬁqm@umw a Suil
Anannanauunuluspsada 10%

(2) awidluamauunusauwas Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dndau 70%
*ﬂiumwluwuﬂmnumqmﬁm@mmamﬂﬁﬂuwvﬂmﬂum%ﬂuﬁnmdumﬂ u Sufisnananeuumilusamda 90% uﬁsﬂmoyﬂﬁmuﬁmﬂﬁﬂumﬂmf;’ummﬂuanﬁNumw u Sufi

mmmtmmammu?u@mqmu 10%
[snsnm; vaa. Gultaaddsatraunuaiun 28 furau 2565]
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AIA Asia (EX Japan) COUNTRY ALLOCATION - AIA-GCA (%)
Equity Fund, 1.0% psnansausiud, 0.0%
AIA Global Select Equity Fund, wiiAugu/uminiau, 14% USA e 77,0
10.2% Other Countries mmm 6.6
United Kingdom == 3.7

AIA New Multinationals Japan m 2.2
10.1% France ® 2.0
Switzerland ® 1.8

AlIA Global Multi-Factor Caada ® 18

Fund, 41% AlA Diversified Fixed Income )

Fund, 69.2% China  w 1.4

AlA Global Quality Growtl Netherlands 1 1.2
i 0.9

Fund, 41% Taiwan 1
Belgium 1 0.9
Derivatives | 0.5

- 20.0 40.0 60.0 80.0 100.0
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szuunMsandaunIIamuUmUTIEAIIUN TN
SECTOR ALLOCATION - AIA-GCA (%)

Financials 29.2
Information Technology — se— 114
Consumer, Non-cyclical —sssssssss— 105
Industrials  m—— 10,1
Communication Services —m——— 0.5
Utilities w5 2
Energy w43
Health Care s 4.1
Consumer, Cyclical s 3 8
Consumer Discretionary w37
Materials w2 4
Government w2 3
Consumer Staples = 1.8
Real Estate = 0.7
Derivatives = 0.5
Other Sectors

- 5.00 10.00 15.00 20.00 25.00 30.00 35.00

o v A

atnsiunawuiusalssmeadnamu*

nawu dngaumsany (% sevusaznasnu)
Top 10 Name Weight (%)
1 Microsoft Cor 5.5
AIA New 2 Deere & Co ’ 4.1
Multinationals Fund 3 Northern Trust Corp 4.0
4 Taiwan Semiconductor 3.9
Manufacturing Co Ltd
5 Recruit Holdings Co Ltd 3.7
6 Home Depot Inc/The 3.4
7 Texas Instruments Inc 3.4
8 Visa Inc 3.4
9 Cisco Systems Inc 31
10 Weyerhaeuser Co 3.0
Top 10 Name Weight (%)
1 Apple Inc 5.0
2 Microsoft Corp 4.0
AIA Global Multi- ¥ Alphabet nc 21
Factor Equity Fund 4 Amazon.com Inc 1.9
5 NVIDIA Corp 1.7
6 Mastercard Inc 1.4
7 Walmart Inc 1.3
8 Procter & Gamble Co/The 1.2
9 Coca-Cola Co/The 1.2
10 Visa Inc 1.1
Top 10 Name Weight (%)
AIA Global Select 1 Microsoft Corp 4.9
Equity Fund 2 Novo Nordisk A/S 27
3 Meta Platforms Inc 2.6
4 TeslaInc 2.6
5 Taiwan Semiconductor 24
Manufacturing Co Ltd
6 ASML Holding NV 24
7 Broadcom Inc 2.0
8 Alphabet Inc 1.8
9 AstraZeneca PLC 1.7
10 LVMH Moet Hennessy Louis 1.6
Vuitton SE

naeyy dadauntsasnu (% reusazneu)
Top 10 Name EE LA
1 Workday Inc 35
2 MercadoLibre Inc 2.9
AlA Global Quality 3 Taiwan Semiconductor 238
Manufacturing Co Ltd
Growth Fund 4 UnitedHeaItthroup Inc 27
5 NVIDIA Corp 2.7
6 Atlas Copco AB 27
7 Trade Desk Inc/The 2.6
8 Shopify Inc 2.6
9 Alphabet Inc 2.5
10 Texas Instruments Inc 25
Top 10 Name Weight (%)
1 Taiwan Semiconductor 9.2
AIA Asia (EX Japan) Manufacturing Co Ltd
- 2 Samsung Electronics Co Ltd 7.3
EqUIty Fund 3 Tencent Holdings Ltd 6.1
4 Alibaba Group Holding Ltd 4.5
5 Reliance Industries Ltd 2.6
6 Meituan 2.3
7 Oversea-Chinese Banking Corp 241
8 I;f:g An Insurance Group Co of 241
China Ltd
9 ICICI Bank Ltd 2.0
10 NetEase Inc 1.9

uviaedaya: AlA Investment Management Pte Ltd (au ﬁywﬁ@unmgnm 2566)




dusudadountsamulunamunsansmil
(awagaudiasnulunasnu AlA Diversified Fixed Income Fund)

N1INTEANENTAWUANNITIRBUALANLFEN fataaTasuiinnamudtamy 10 dusuun
Ratings Rating Weights (%) Top 10 Name Weight (%)
AAA 0.1 1 CBTUS 10yr Ultra Fut Sep23 1.8
AA+ 41 2 eBay Inc 3.45% 01/08/2024 1.5
AA 0.4 3 CBTUS ULTRA BOND CBT Sep23 14
AA- 1.1 ini
4 Equinix Inc 2.625% 18/11/2024 1.4
A+ 3.0
A 11.8 5 United States Treasury NoteBond 3.625% 1.4
: 15/05/2026
A- 25.1 6  UnitedHealth Group Inc 3.7% 15/12/2025 13
BBB+ 19.7
BEB 7 General Motors Financial Co Inc 6.05% 0.9
17.9 10/10/2025
BEB- 14.5 8  Apple Inc 3.25% 08/08/2029 0.9
Others 1.6
. . 9 Motorola Solutions Inc 4% 01/09/2024 0.8
Derivatives 0.6
10 United States Treasury NoteBond 4.25% 0.8
31/05/2025

N1INITAELNITAINURANNISUSIIRNUAIATIAT
Duration Duration Weights (%)

0-1Year 18
1-3Years 229
3 -5Years 19.3
5-10 Years 26.5
10+ Years 294

uwasdiaya: AIA Investment Management Pte Ltd (nu ?fwwﬁﬂunfngmu 2566)
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Macro Review

paNALTILAnEY fensudaunds Tuideunsngnan 2023 fiaamsdnsnuuenanaineasiudaiiviu 187,000 fuls uasdmnag
Jn9a1uneli 3.5% NANMINARYIAUITT Havasa ’Lummzﬁmﬂﬁmﬂmau%’g% vngfradwsaifeniududduld  Guileialie
anigy (Weulinuiau 2023) ﬂ%’uﬁqammmmﬁ 3% Lﬂumiﬂ%’uammﬂfjwmﬂmmzﬁuqaﬁ 9.1% fieil 2022 wgsfiadnaglussiuga
udsanniisurmsnanianizt Idsudusnamaenidednas 0.25% lufeunsngiau flaqriu nieunnmesdasnaenideulanaidiuueg

o

(Federal Funds Target Rate) ﬂ@:ﬁimu 5.5%

wsrgiaglsdasaeamislunansudnuasnatinig Buileglsluiufmaunei 5.3% lufeunmngiau uidwihddnaansgiutuie
dhsnawnniin - sunasnanelsluiviiudnsaenids 0.25% hufauningian dwiuiasegiady duauassgiafidssniAsensnlubieu

a

nsngraudaiiands aanisudndands lususiiniadnmsaedias Juiilanallaesdu (Feulguisy 2023) lifinduaniliug

a v v v

lurnushRuiileduaniestuinay -6.6% fellussiundigalusen 51 wandbiviudAuidundnyiudpinsiassgiafiuansisannngy

k4

UszimANBILILEY

Market Review

vulanyfusitusadedufeuningian anduauasegiaaniyt Aduassgiananesvesauiys dilifintulussasdulndll Tnananavu

lupfinnandnssulFusiat Tneanisiueaiysusatut 6.2%
naraRsasuilliufuuuaaunanlufeunsngiag TeRusinsizuaaui Uiudanasndnnmaneuunuiuain g aaui
21¢ 10 T fiSusiadiu 0.12% wtlafiszau 3.96%.

Portfolio Review

o wnuBsufsuramssiunuiuieuteui nesuiudafisdy 0.73% lususideiddausudafiutu 1.03% v nawu
Ususaiuiudasndndaidde iesandoufiamulunasmu AIA Global Select Equity Fund, nesnu AIA New Multinationals Fund
uaznawmu AIA Diversified Fixed Income Fund Ivinameuunutiesndnduiiidn aenalsfia nasyu AIA Global Quality Growth Fund
uaznawmu AIA Mutti-Factor Equity Fund éilinamauunuannndidafidin

o dnnnnamuanszaumsbiuavinnisamuluiuiasndidnfiad [nesmuiu 30% : nawuasansud 70%] fesansae
iEgRaauiy uwasnalsnaumslasung 2/2023 fivsemAeeningdsiniiann dealinisranisalissgiazsaeiiresaunisy g
willauazgnidousaniy

o dwiumesanisasuluiusialan fnnianamuiianiiminnisasyulunasyu AIA Global Select Equity Fund snagfi 10% (1A
8%) iasanniflunagminsasuiiiavdungiuamaznasluiiaaiu wasfutuinnsaemulunesmu AIA Global Quality Growth
Fund el 4% (A 3%) wiasuandisedannnisamudnumalulad/al Tususdaatu Idandminmsasplunasmu AIA New
Muttinationals Fund assnegji 10% (in 12%) uagnazananisasyulunasyu AIA Global Multi-Factor Equity Fund (4%) wanasmu
AIA Asia (EX Japan) Equity Fund (1%)

uviavdaya: AIA Investment Management Pie Ltd; vea. telaia (Wszwalng) 4199
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Outlook

v

anmunsaimsasyuluneud fedutisiivinaunniigaaimidduseumanssy aswgAadaardniuiginsnandianiuiSriiqn wazms
neuanMAGeIEENANTLI A iganindileeiinn  luyuuesszeznans nameuwnuiReufeutunnadesdsiduanildiin wmn
panusssudanaudaunts Guitathasiiniie vlisuiaisnansanis llannsnlfuandmnaendald dessanssnusedunindides Tums
neuiy mmﬁmﬂmﬁﬁfammﬁuﬁa funswelidesiaslallalsinameuunuiifisesuriu

dufuyusedssazdy feassgianvssnmeeanindslllddiamsgiaanis asdignisannesludel AaausuanizuasmIAvln

raAndneusnuiasine  nadseneunislasing 2/2023 veaaisnaanaifisuauiys eansnluiianiedia Suisnanaunnfiddnea
mlsfedugandidnade 51 uaz 10T wenaniy dndiangidapmnnsaiingad S&P 500 asiinalduasuaralsiiAulntiy 2.5% uag
0.9% lutl 2023 musnsiy Ay dnamudddrisinanuduldldfiddunindidasenyiudguldlussasdy

'
L=

nvanvanausanasufidaualiiunindifesdsusalflufianefiuansaiu gaannemudsiuainmesnamuaainasu AIA Global
Allocation Funds Wifinsnssaeannuifiesiiti nunusanisdesaedunindifads  Inaddnnsneamudsadiiminnsasuluulies
ndnf - ludsuresnsamuiiy fanmsnewuldiudminnsamulunagninsamuiiradiadinaneuunuiindinaialutsimainnas

o/ o/

wanagnifausnainuanauwnuldfnaniunisaidmssionuniiaiu gaansnamudadihfanunaiafeanuseunaussingedy
waziiunanAmdansanudasitunainnsamu
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wmsazasiitmngluienans iiuieuaadiviufamstszendligasmnlumsamureasindy uadifadiumuusininngussnalaie
dayafingluienansariud Iinasldifundnitanssnaulasau tenansienarsssnaumainaus atud llsisnarswuddauadlulddmindunungunsiiiodudiums
Rammuiaalums3senfeaiumsasmuy TeAnuiuuasmanandadnnindnesds duliifisandegalssneunisefueiniy uaslildfufunusesauiuainyn
wdaenrulungunismalate uanani uas.ialaie lsusasianisiunlssiupanningade, Arwgnaasuasmaunsudousasdayausesnla AruAauiy, msmmasy,
mstlssananig uastayadug luenansienasssnaumainaus et uresngussmelae tuussuiiiaduenasienainlssneumsinauseiud uagaragn
wiatulasurllalaglusesannatsasni nguLaEn ielaie anaddaulsialundnninevitanmasinandsluienas/ienansssnaumsinausatiu msmapziy
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