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Andnazdnassdadiunnsasulusutlssinm 10%-40%; asansuil 60-90%; uavanansnanaiu 0-10% vewadmingdugns eshdlsinm
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ANETIUTANNNTAANT 1.1235%
Asssufiasiauanayselam 0.0214%
Eape RIS EASTENS 0.107%
Anldaneay AL
sauArldane 1.2519%
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*druiunanisanduaudaunassiaus 13 Tuld uansmadushmnuanauunusall (% safl)

nasnu AlIA-GCA (%) 1.82% -1.12% 0.74% 0.90% -5.80% -6.02%
Fuildsa (%) 3.20% -1.71% 1.62% 1.53% -3.18% N/A N/A -3.99%
AMUALNIUTRINAY 6.38% 5.66% 5.89% 6.45% 8.77% N/A N/A 7.83%
AruduILRINTE SR 6.72% 4.72% 5.34% 7.28% 10.52% N/A N/A 8.08%
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(1) awii MSCI World Index (Total Return) dadau 30%

fanantsaniduauluauien

“uaaasunuitaeiuasideeenmuanidauiaiarmniuanadurm o Jufirfwamessuunulushadiu 90% uestiudsesnmuantlaauiaiiiauwiituanafurm a Jufl

Anannanauunuluspsada 10%

(2) awidluamauunusauwas Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dndau 70%
*ﬂiumyﬁzuwuﬂmnummﬁmwﬁmﬁmﬂaﬂmmmﬂmmLﬂuﬁnawumw o Suiirmnamessuwlusamgay 90% uﬁsﬂiumommmamﬂaﬂmwamyummﬂuﬁnawumw St
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AIA Asia (EX Japan) Equity Fund,
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COUNTRY ALLOCATION - AIA-GCA (%)

05%  msasayiud, -2.8% USA s 757
- ) o od United Kingdom m=m 37
AIA Global Select Equity Fund, wilduaue/Gunindau, 0.9% jogan  mm 33
8.1% Canada ®m 290
France ®m 1.8
Swizerland ® 1.3
AIA New Multinationals Ful Nethedands = 13
12.0% China 1 1.0
AIA Global Multi-Factor Belgium 1 0.9
Fund, 4.0% ~ MIA Diversified Fixed Income Tauwmn N 09
MIA Global Quality Gruwt( Fund, 74.5% Other Countries mmmm 6.2
2.8% Derivatives m 1.9
- 10.0 200 30.0 400 500 60.0 700 80.0
wngvs: “funisrondagsinans rdandaysdadounsamumusenssna/megaamnsay veanseusiassnainsauiiiay uasiumudngiuntsamueanamy
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szuunMsandaunIIamuUmUTIEAIIUN TN
SECTOR ALLOCATION - AIA-GCA (%)

Financials eSS 00,3
Information Technology sss—— 1.0
Consumer, Non-cyclical s 11.0
Industrials P———— 0 4
Communication Services s 3
Utilities w43
Energy s .1
Health Care s 3 2
Consumer, Cyclical mwwsm = 3
Government mmmmm 36
Consumer Discretionary w32
Materials mwmm 31
Derivatives mam 1.9
Consumer Staples w=m 1.5
Real Estate m 0.2
Other Sectors -

- 5.00 10.00 15.00 20.00 25.00 30.00 35.00

Faatiheuinamuiuslssmarinamu*

nawu L — naeyu dadauntsasnu (% revusazneu)
Top 10 Name Weight (%) Top 10 Name Weight (%)
1 Microsoft Corp 6.8 1 NVIDITA Corp 48
AAN 2 Taiwan Semiconductor 4.2 2 Shopify Inc 34
ew Manufacturing Co Ltd 3 Workday Inc 3.2
Multinationals Fund 3 Texas Instruments Inc 3.5 AIA Global Quality 4  MercadolLibre Inc 3.1
4 Recruit Holdings Co Ltd 3.5 Growth Fund 5 Trade Desk Inc/The 31
5  Edwards Lifesciences Corp 34 6  Taiwan Semiconductor 3.0
&  Prologis Inc 3.3 Manufacturing Co Ltd
7  Northern Trust Corp 3.3 7 IMcD NV 28
8  Visalnc 3.3 : ::'ahs :°:’I°° hE ::
9  Cisco Systems Inc 3.2 phabetine ’
10  MarketAxess Holdings Inc 2.5
10 Home Depot Inc/The 3.1
. Top 10 Name Weight (%)
Top 10 Name Weight (%) 1 Taiwan Semiconductor 10.2
1 Microsoft Corp 3.4 Manufacturing Co Ltd
2 Apple Inc 31 2 Samsung Eler-;trumcs CoLtd 7.9
3 Tencent Holdings Ltd 5.4
3 Alphabet Inc 28 AlA Asia (EX Japan) 4 Alibaba Group Holding Ltd 35
AIA Global Multi- 4  Mastercard Inc 2.3 Equity Fund 5  Reliance Industries Ltd 2.8
. 5 Visa lnc 1.8 i i .
Factor Eqmty Eund : 6 Sun Hung Kél Prupertle_s Ltd 2.2
6 Industrivarden AB 1.7 7  Oversea-Chinese Banking 21
Corp Ltd
7 Copartinc 18 8  ICICI Bank Ltd 2.0
8 Texas Instruments Inc 1.5 9 Ping An Insurance Group Co 2.0
9 CME S&P500 EMINI FUT 1.5 of China Ltd
Jun2s 10 ghina Construction Bank 2.0
10  Monster Beverage Corp 11 orp
Top 10 Name Weight (%)
1 Microsoft Cor 5.3
AIA Global Select P
. 2 Novo Nordisk A/S 2.9
Equity Fund
3  Taiwan Semiconductor 2.7
Manufacturing Co Ltd
4 Meta Platforms Inc 2.6
5 ASML Helding NV 2.6
-] Tesla Inc 2.2
7  Broadcom Inc 2.0
8 Alphabet Inc 1.9
9 AstraZeneca PLC 1.8
10 Nestle SA 1.7

Lma'dﬂz'iﬂya: AlA Investment Management Pte Ltd (eu ﬁymﬁﬂquwmm 2566)
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Ratings Rating Weights (%)
AAA 4.7 Top 10
AA+ 1.2 1
AA 0.7 )
AA- 0.9 3
A+ 3.6 4
A 7.2 :
A- 229 -
BBB+ 18.5 .
BBB 2141 5
BBB- 16.0 10
Others 0.8
Derivatives 2.5

MNMINTEINLUNITANNUAUTSUSLIRIUBIATIANT

Duration Duration Weights (%)
0-1Year 0.6
1-3 Years -0.1
3-5Years 13.2
5-10 Years 62.1
10+ Years 24.2

LWIﬁ’si‘IYﬂ%‘lﬁ: AlA Investment Management Pte Ltd (qu §ULﬁﬂquwﬂ7ﬂﬂ 2566)
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fayasa/uaneuumlusdndlffufdudufone/mansuumluauan
wnansidlmisdetvauuazaniiuiebiteyaidunaialummniy

faatnepsasuidnnamuditamu 10 auauusn

Name
CBTUS 10YR NOTE (CBT)Sep23
CBT US 10yr Ultra Fut Sep23
CBT US LONG BOND(CBT) Sep23
General Motors Financial Co Inc 6.05% 10/10/2025
Apple Inc 3.25% 08/08/2029
CBTUS ULTRA BOND CBT Sep23
Boeing CoThe 3.2% 01/03/2029
United States Treasury NoteBond 2.875% 15/05/2032
United States Treasury Bond 2.75% 31/05/2029
Pfizer Investment Enterprises Pt 4.45% 19/05/2026

Weight (%)
6.0
5.7
3.6
0.9
0.9
0.8
0.8
0.8
0.7
0.7
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Market Review

dulanuiusanadufieunguniag Imﬂmmcﬂ,ﬁ%’uLmﬂmﬁumﬂmwﬁ”q':aL%@qumquuﬁaw%’gﬂ, m3zzaafveAssgialungulstnaglsy, uagiiae
wssgRaduilaliulumumanisal wnfaisanaanavulugfinnAdnasiudnsuavizsiusinfy TuausiviAun adasumdulinntn ndugsiadiu
nnjususanaduifout Iummz‘ﬁlﬂfjuLVlﬂI‘lﬂﬁﬁLLﬁ%ﬂfchg’amiﬂ%’Uﬁ'}Lﬁuﬁu AaARIEvReusnasutuAesiuluAeungeaiay Tneamaisuil
ylanuanauunufnay lldnagfuiuninsdyunaauiys, mmaqwﬁizﬁ’uamu (Investment Grade) , Aansuil High Yield snstlsusanadufoud
SRTINARALUNUNUTITATENITY a1y 10 T YSusaiindiu 0.22% wilafisesu 3.64% luansiinmansud High Yield Ifnanauunuind nsnansud
Investment Grade Twiiewil wassmanui High Yield seuieds Tinaneuwnutieandt asanswd High Yield VRIANIF

liuusiuddudnlnadusifilsumanastuiaiulufeungunay I@EILQW']x‘ﬂf;iﬁxialx‘iauﬁﬂﬂﬂﬁm“ﬁﬁ‘dﬂulﬂ%iﬂﬂﬁ%aﬂLgf’J‘]J‘ﬂ\‘iLﬂngﬁQ ey gy
yasuAs AsliudaaaeshaiitidAny fitssanns -10% uag -6% Awddy  saufanesdifusenas uasliaunsnfuegmilessiy 2,000 Aoaehs
avsgurensateaudld Ruananeasiamizs Winaneuunuiialuifieudisnusn Tnadai Dollar Index Usudiniiu 3% esnntinamuisnasuluana
Runeadniamige ilemuguuasienansamu

Portfolio Review

! ¥
S ado

o nuBsufisunansdunuiiFeuteunth nemuliusienas -1.12% lusnefidaiiiaiudanns -1.71% sl nemulfusianad
Taendnfaditin Lﬁ'aqmﬂa'quﬁamuiuﬂﬂmu AlA Global Quality Growth Fund, nasvju AlA Global Select Equity Fund wagnasyu AIA Diversified
Fixed Income Fund viwaseuwnilgnd faildva

o Q’%’mmiﬂ@mu{hmﬂﬁﬁwﬁﬂmiamﬂuﬁuﬁmm'ﬁﬂﬂﬁ [nemusiu ~27% : ﬂ'awlumqmmﬁ ~73%] annsmeniaidiasegiaauizagidng
azannaneluilil

o ém%“uwa%mmﬁamﬂuﬁuﬁﬂaﬂ Qﬁ’mmiﬂ@muLﬁmfmﬁﬂmﬁamuiuﬂ@mu AIA Global Select Equity Fund m'agj‘?i 8% (1hu 6%) Tu
vzt Idasininmsasyulunasyu AIA Global Multi Factor-Equity Fund snegifl 49% (i 6%) iteiudndaumsaslusfuiiulafiine
ﬁﬁl‘i'ﬁ':ﬁ@mmw doanAAENaY AN QQﬂiz@]qﬁﬂqﬁaqnuTuﬂﬂqnu AIA New Multinationals Fund (12%); nasu AIA Global Quality
Growth Fund (3%); uaznasu AIA Asia (EX Japan) Equity Fund (0.5%)

Outlook
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