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nesuiumsamuiiiesmisuaneuunuiiaihiaualussazandlugiuumsifulnsesyarvisnasu  (capital growth)  Tnsnesmuasiiunmns
fnassmsaeuludunndusunniuuazamansuiilaniftenszasanuidss nemuiissduanuidaunandeudngs Tudanegnd nesyu
Andnazdnassdadiunnsasulusutlssinm 10%-40%; asansuil 60-90%; uazanansnanaiu 0-10% vewadmingdugns eshdlsinm
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AassuLlannGanInUIMEnarUaamu (% 1eswam@euty)  AETIHLITENNGENINUAINNEIUTIN (% sall 129 NAV)

AasTITaNNIYe 1.605% ANETITENNNTIANS 1.1235%
Anpssuiaumaiudofiy ladFeniiu Asssufiasiauanayselam 0.0214%
Ansrauiflannsduildauidn® lail Angsflanunengidey 0.107%
Ansrauiflaunsduildeuaen™ L Aldanedy ANNAT
Angssflaunsleumion pufiunengeuFanify Taupldang 1.2519%
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wanisalivauluadin (daya a Jun 31 fuau 2566)
*druiunanisanduaudaunassiaus 13 Tuld uansmadushmnuanauunusall (% safl)

nasnu AlIA-GCA (%) 2.72% 1.62% 2.72% 6.11% -11.34% -6.08%
Fuildsa (%) 3.85% 2.26% 3.85% 9.17% -8.33% N/A N/A -3.98%
AMUALNIUTRINAY 6.97% 6.92% 6.97% 8.12% 9.96% N/A N/A 7.97%
AruduILRINTE SR 7.53% 5.97% 7.53% 10.39%  10.99% N/A N/A 8.24%
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(1) awii MSCI World Index (Total Return) dadau 30%

*ﬂi“uﬁ";Elﬁuzluﬂﬂaﬁumﬁmﬁmﬁmmmmij?fﬂmﬁ'@Lﬁﬂmafmﬂuﬁqaﬁumw a Suiraamaneuunmlusasday 90% LLﬁxﬂ?m”’;ﬂﬂ”ﬁﬁuﬁmﬂﬁﬂmﬁﬂLﬁﬂmﬁ%ﬁuﬁqm@umw a Suil
Anannanauunuluspsada 10%

(2) awiluamauunusuwas Bloomberg Barclays Global Aggregate Corporate Total Return Value Unhedged USD dndau 70%
*ﬂiumwluwuﬂmnum'imﬁmﬂﬁzimamﬂﬁﬂmwz)mﬂumﬂﬂuﬁnﬁwumw u Sufisnananeuumilusamda 90% Lzﬁzﬂiumemﬁmuﬁmﬂﬁﬂumﬂmyummﬂuanﬁwumw u Sufi
mmmmmammu?u@mqmu 10%
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AIA Asia (EX Japan) Equity Fund,
10% i, -
) ATnIayAG, -1.0% COUNTRY ALLOCATION - AIA-GCA (%)
AIA Global Select Equity Fund, | yiizy8ya/aunsniiau, 1.5%

3.9%

USA e 74.4

AIA New Multinationals Fund, United Kingdom == 3.8
N.7% Japan mm 3.4
Canada m 20
AIA Global Multi-Factor E France ® 1.6
Fund, 6.5% Netherlands m 1.6
. - Switzerland m 1.3
. GIO::LE}I:.I::{,&V AIA Diversified Fixed Income China & 1.2
Fund, 73.8% Span 1 1.0
Belgium 1 1.0

Other Countries mmmm 5.2
Derivatves m 2.5
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szuunMsandaunIIamuUmUTIEAIIUN TN
SECTOR ALLOCATION - AIA-GCA (%)

Financials s 7825
Consumer, Non-cyclical s 11,4
Information Technology s 11,2
Industrials  s—— O 4
Communication Services m——" 2.2
Utilities s 4.5
Government w39
Energy s 35
Health Care w3 2
Consumer, Cyclical mwwwss 37
Materials wwssm 3 0
Consumer Discretionary s 7.9
Derivatives mmmm 2.5
Consumer Staples w19
Real Estate m 0.6
Other Sectors 0.0

0.0 5.0 10.0 15.0 20.0 25.0 30.0

Faatiheuinamuiuslssmarinamu*

nasnNu Tneiauntsanu (% sevusiasnesnu)
Top 10 Name Weight (%)
1 Microsoft Cor 6.2
AIA New 2 Taiwan Semicljanductor 4.0
Multinationals Fund Manufacturing Co Ltd )
3 Texas Instruments Inc 3.7
4 Visa Inc 3.6
5 Novartis AG 3.6
6 Prologis Inc 3.6
7 National Grid PLC 3.5
8 Edwards Lifesciences Corp 3.3
9 Cisco Systems Inc 3.3
10 Industria de Diseno Textil SA 3.2
Top 10 Name Weight (%)
1 CME S&P500 EMINI FUT Jun23 2.0
2 Johnson & Johnson 1.9
AIA Global Multi- 3 Nestle SA 17
Factor Equity Fund 4 Merck & Co Inc 1.7
5 Cisco Systems Inc 1.5
6 Roche Holding AG 1.4
7 Broadcom Inc 1.4
8 PepsiCo Inc 1.3
9 Microsoft Corp 1.3
10 Pfizer Inc 1.2
AIA Global Select D il REmE Weight (%)
Equity Fund Microsoft Corp 4.6
2 Novo Nordisk A/S 2.9
3 Taiwan Semiconductor 26
Manufacturing Co Ltd
4 ASNML Holding NV 25
5 TeslaInc 2.2
6 Meta Platforms Inc 2.2
- LVMH Moet Hennessy Louis 18
Vuitton SE
8 AstraZeneca PLC 1.7
9 Nestle SA 1.7
10 Broadcom Inc 1.6

navnu

AIA Global Quality
Growth Fund

AlA Asia (EX Japan)
Equity Fund

Top 10
1
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o

Top 10
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I

Name
MarketAxess Holdings Inc
MercadoLibre Inc
NVIDIA Corp
IMCD NV
Shopify Inc
Workday Inc
Taiwan Semiconductor
Manufacturing Co Ltd
Trade Desk Inc/The
L'Creal SA

Atlas Copco AB

Name

Taiwan Semiconductor
Manufacturing Co Ltd
Samsung Electronics Co Ltd
Tencent Holdings Ltd
Alibaba Group Holding Ltd
Meituan

Sun Hung Kai Properties Ltd
DBS Group Holdings Ltd
Reliance Industries Ltd

Ping An Insurance Group Co of
China Ltd

Hong Kong Exchanges &
Clearing Ltd

ndaumsasyu (% veusasnasny)

Weight (%)
34
3.2
3.2
31
31
31

2.8

26
24
22

Weight (%)

9.3

6.6
6.3
4.2
2.8
25
24
24

uma'aiiﬂya: AlA Investment Management Pte Ltd (eu Fuiseuiiunay 2566)
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(awagaudiasnulunasnu AIA Diversified Fixed Income Fund)

N1INTEANENTAWUANNITIRBUALAULHEN fatanTasuiinnamudtamy 10 dusuun
Ratings Rating Weights (%) Top 10 Name Weight (%)
AAA 5.0 1 CBTUS 10YR NOTE (CBT)Jun23 45
AA+ 1.3 2 CBT US 10yr Ultra Fut Jun23 4.2
AA 0.3 3 CBTUS LONG BOND(CBT) Jun23 3.4
AA- 0.9 4 CBT US ULTRA BOND CBT Jun23 1.4
A+ 3.1 5 Amgen Inc 5.507% 02/03/2026 1.1
A 6.2 6 General Motors Financial Co Inc 6.05% 10/10/2025 1.0
A 19. P 7 Apple Inc 3.25% 08/08/2029 0.9
’ 8 Boeing CoThe 3.2% 01/03/2029 0.8
BEB+ 21.2 9 United States Treasury NoteBond 2.875% 0.8
BEBB 22.2 15/05/2032 ’
EEB 16.6 10 United States Treasury Bond 2.75% 31/05/2029 0.8
Others 0.9
Derivatives 3.2

NIINTEINUNITIIVUAMUISHSLIAIUBIFITIET

Duration Duration Weights (%)
0-1Year 1.5
1-3Years 0.4
3 -5 Years 14.2
5-10 Years 60.3
10+ Years 24.4

LLVIﬁ’d‘ﬁﬂ%‘lﬁ.‘ AlA Investment Management Pte Ltd (qu Fudauinn 2566)
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Market Review

ﬁuiaﬂﬂ%fuﬁﬁﬂmﬁ@uﬁmﬂu wiidhsunsnansavisy (Fed) dUsAus T menidaulaunedn 0.25% sulifenisauaanemasaunas Siicon Valley Bank
(SVB), sunAg Signature Bank wagnisinalataes Credit Suisse Imﬂmju UBS Group yananniu mmmmmum%’g% sj”qﬁmw%@ul,mﬂsﬁimn‘[mﬂI?T';Lammi
Fnuuannianeas (Non-Farm Payroll) mamﬁ@uqumﬁuﬁ‘ﬁuﬁmﬁﬁu 311,000 siwuvns fudeyeyoudn Fed aedidldulaunanisdunuufiesasielyiiie
usamnnzdulegadifanaadilndfuiiledmnessezenadl 2%  dvfinlssmaiu madsguanssmauwimiiuildfugaaasiefeufiunauldd
wnaesaifidnAny enfi Lﬂqﬂwﬁﬂﬂﬁ@ﬂﬁmﬂdLﬂi‘h@ﬁ’%ﬁ 5%, LLmumiLﬁ'uqﬂmﬁmsﬂuﬂmw sataanunenensaatasnwliiun A daauning
Eﬂﬁy’qlﬁlﬂmLmﬂﬁw%ﬁmz%’gmaixﬁuqqmﬁ%umuwiqf??ﬂﬁﬁﬁmu%mm,ﬁmgﬁﬁuLﬁmiﬁmixmuﬁuﬁﬁ%uﬁa@ﬂmﬂumqmsﬁﬂﬁw luieutisad MSC
World Index vsusauiisiu 3.09% lusausit dafl MSCI Emerging Markets Index vsuswisdu 3.03%

dwisumsansvil mi'ﬁ'ﬁﬂamwﬁLﬂ?’qmm%uﬁwéﬂa@mﬁmﬁmmﬂﬁmmﬁumuiummmmﬁﬁumm%wfu lgnanuaneuumnustinsiguayiusia
anAwRENeAEY  wananty wWudnnuaneuuuiusnsdiamdusue (inverted vield curve)  laegnuaneuunuiusinsssasenaganingns
nanaUuNUWUTRTIZE Y %dLﬂuﬁﬂﬁd%ﬁﬂﬂ’]’lmﬁﬁﬂﬂﬁqaﬂﬂﬂﬂ‘ﬁl%ﬂ’]Lﬁﬁ%ﬂﬂl&iﬁ'}ﬁ Ipaisad Bloomberg Barclays Global Aggregate Corporate Total
Return Index d3usiiiatiu 2.78% ludewi

Portfolio Review

1y

o niBsufsunansiunuiudeureuwni nesuliuiutu 1.62% luausddliiasusadiuiu 2.26% i nemuliudaiuiy
Yaandnsuiasn l:ij'aq’&mﬂdrguﬁamuiuﬂmnuﬁmﬂﬁmﬂﬂi’fuﬁqLﬁmﬁuﬁ@ﬁﬂdﬁﬁmﬁﬁé’m (anidunasu AlA Global Select Equity Fund fisusn
Wisdusnnnandaliase)

o ﬁfi’mmiﬂ@mué’qmﬂﬁﬁ’wﬁﬂmiamuiuﬁuﬁ'aﬁﬂdﬁﬂﬂﬁ [newuiu ~26% : ﬂ’aﬂ‘nuﬁliﬂﬁ’]iﬂ‘ﬁ ~74%] annnsmanisaliniATegiaauisy ana
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o mu%’uw@%mmiamﬂuﬁuﬁ"ﬂaﬂ Lﬁuﬂﬁzmﬂmﬁam‘lﬂ,uﬂmnu AIA New Multinationals Fund (12%), AIA Global Multi-Factor Equity Fund (6%),
nawu AIA Global Select Equity Fund (4%), nasyu AlA Global Quality Growth Fund (3%) wagnasnu AIA Asia (EX Japan) Equity Fund (1%)

Outlook

AsdBmanaefuifindusisusneumi a0fl asessiade-giany mesdufuulannensRuisia uasRudlefinseislussiugedaiiupnubes
winredfauieatiy  inmanrasuasdngaasigalugilidfifieudronii deuassufiudneidudimdiwed  anufaraalussuusunasd
detulugaiiiusnenasdianunsaiinsinlaesufiofunnty - uasilugnssaedzenamgiald  Useneufunadssneunsisnasmsdoun

v
A

dHushanauwazanusaiuueg Fed Tunsdmnistudule VmﬁmilﬁmLmﬂ:@ﬁﬁmmn@sﬂuaué’ﬁﬂLm%ﬂﬂuﬂw,ﬂuﬁqﬁmmdﬁ%ﬁmﬁm%

A

gannianamuisasdadoumsamuludueds (Wsmddu) Wemmaneuunudiufia Wamnmajuidaligunndn feduaadiamud  Snvimis
giuletnelpdnuesdudalifiyuseadwininniy  Ineddaninemudiitminnsamulududasndind (wasdsreunsamuluiueds (s
i) wnnd1) Twenusdesduflvimdnneasmumaunflunnansuil esminmIsanisaldiusednauaneuunuiusiinsiufindidy

uvavdaya: AIA Investment Management Pte Ltd; vea. welaie (Wszwalng) 4719

ANENIUANE
158 wdnnswddansnaeu alaie (Ussnalng) $1in

wngrsdangrstssnaunisiiaun auuil memwfmﬂmmnUixmmwanjumﬂwammwu Lmzl;/ummﬂmmnmmnﬂi;ﬂm‘hmimmu ﬂmumimwwmmu uﬁmauﬁummmmmmﬂ/mmmazmmmﬁww
Taenamisianzas lienafipanldanfiusaun, muuzi mam7mmuzwmmﬁiﬂﬁym@Lﬂumiﬂ@mnwumyﬁiﬂﬁmwaﬂmnummmm msaman mﬂnamﬁmimwummﬂumn‘nmﬂmmmmmmdmmu
SulaFsnanvizariusdanslag S wanvsweRansnawmy elaie (ﬂizmﬂlwy) 1a (“uaa. L@ZBLB mammﬂumiﬂ (“ngs5i inlaia”) wazflumma'n.m'am;/ﬂgwmwmilizmﬂmlu?mmz/mm'zm'ﬂwm
Faaussinansiayana bifidaulan Yumﬂmi/mnmﬂjimaumm’uﬂuﬂauw asgniimamlssntuawusinlumsamu ndeans nguny visAuusbue nasndsiadnnswdialadavildlasamsarzaci
ngluenans mwmwauﬂmﬂmmmnm/m‘/ﬂm”lﬂﬂmﬂﬂfy'ﬂumimnwmmmuu LLﬁL‘Zlm@Lﬂuﬂ’]LLU;‘IU’]")’]HHE]&IU?H‘VHBZ@L@

ﬁayﬁﬁﬂy’lm@ﬂmmﬁuﬁy Limldifundnifensindulassm mnashansmlssnaunisinaus arhil Z;/Y?i;ﬂnmﬂvu%"mzazly?ﬁ'imm"ﬂi'fum;/ngmmE/Lﬁ@ﬂ'ﬂLﬂ?;/miﬁdwwumﬂumiﬁmﬁmﬂ"umiamu
wammuuaxmiﬂmqmwaﬂmiwmwm dhilidasndaneha rzneumsasinemu uazhflmLﬂummmuwmmvmmmrmwmmw?wnaymwmlﬂm u@ﬂmryuy uaa.ialaie LisusaaFemssinseiuaan
i, ATMgNABY iazAImATLE U ayausaEle AvuAAETY, mMsAaAzIL, Mstssnuns uazwamauﬁ ‘Zm@ﬂmi/mnmnlimaummvmua At u/uwmnﬁuummalm usisuitiadhuenans/
inaamlssnaumninausarid uﬁm'zG:gnulaﬂuuﬂmun“’lwlm’fm/lymmuaﬂﬂmqmmm ngansn 1elate eradidou mﬂa?wanmwwmmﬁmiwnmqm?umnmi/mnmiﬂim@urmmﬂuﬂauuﬂ SANAASIY
lag w?mﬁyﬂmﬁgﬁlmn“’mwamim"luamﬁmM?@wamm”'uﬁuwwmﬂmmﬂ, 7819, WIBLTHNANY Z;/'Zﬁﬁzﬂmﬁw?@mmmﬂmm'mmgnﬁniw?ﬂwaﬁﬁmi‘fm?d

wamssduenlusan uasmuallnGansmamsaimaasssiauasaainlag Z;ﬂpﬂmmﬁ’wﬁmm”';Lﬁumu?uﬂmﬁmmmwmw?@ﬁwi"wz?ﬁmzm miﬁmuﬁmvmﬁm ifaﬂyﬁdmﬂmﬁmﬁmq%g:y;ﬁm?uﬁu
vaa.alaie uasnguLSumielam Fraufusmmhiuasminoseassh adlifufareudapomiameviegamealag saufonsgaufonamls lidstamemsauazmesay ffaduannaldusensgde Tayalar i
Uiqng?umnmmﬁ’uf Lirmaifhusasnamnnisiszumauiasyesansyaa. ilamusaluian

1/1'7ummmwam’muw’uﬁmﬁmnﬂﬁﬂ?ﬂmmimnuﬂ'@uvamiﬁmﬁuhmnu 771/5@ﬁﬁ:'ﬁmvﬁﬂmaﬂ'wmmﬂuﬁdgﬂuuumiamuﬁmmzﬂm”umu 879 vinwgAnTANU [N gﬂLLuunviadnuﬁdwum
ﬂﬂyﬁffﬂﬂng?umnmmﬁuﬁy asmadlsigmilaue If viaweuns Tl vsoundau myﬁdﬁmlﬂgﬂm"wfﬂ Aaan wierliyanedudnfedayals

snanshenanmlssnaumaineus el erassanld uashe Suuey ailitlumunmaneildiluansmnamunnmnesa smare i



