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nasnu AlA-GAA (%) 14.69% 211% 4.25% 3.66% 14.69% 18.30%
Nuddn (%) 22.09% 3.75% 6.76% 7.88% 22.09% N/A N/A 24.27%
ANUELHIUTBINANY 11.86% 15.85% 12.51% 11.14% 11.86% N/A N/A 11.66%
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o | viAubug/Funindy, 0.4% COUNTRY ALLOCATION - AIA-GAA (%)
tiydflasiuainuidaadusnaszna, 0.1% A
AIA Diversified Fixed

AlIA Global Select Income Fund, 7.3%

Equity Fund, 9.3% usa 57.9%

Japan mmmm 6.8%
United Kingdom mmmm 5.9%
Canada mmm 3.9%
Netherlands mmm 3.8%
France W 3.4%
Spain W 1.9%
Taiwan m 1.9%
Singapore W 1.4%
Other Countries ~ I— N 12.7%
Derivatives | 0.4%
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SECTOR ALLOCATION - AIA-GAA (%)

Technalogy 2% Fhatihsdatunasdndoulaalszann®
Financials 16.5% 4 o o
Consumer Discretionary 14.3% (% maan'\iamﬂunﬂdvguﬁ:u)

Industrials S 12.3% .

Haalth Cars | ee— 10.4% Microsoft (4.0%)  Tesla (1.9%)
Communications ~ mes——"5.5% Home Depot (1.5%) DBS Group (1.5%)
Consumer Staples = 4.2%

Basic Materials e 3.2% Cisco Systems (1.4%)  Compass Group (1.4%)
Utiites  mmm 2.4% Michelin (1.4%)  Merck & Co (1.4%)
Other Sectors m=m 2.0%
Energy == 1.5% NVIDIA Corp ( 4%) Visa (14%)
Real Estale 3 1.2% ING Groep (1.3%)  Northern Trust (1.3%)
Consumer, Non-cyclical m 0.9%
Consumer, Cyciical 5 0.4% Alphabet (1.2%)  Apple (1.1%)

Derivatives 1 0.4% Shopify (1.0%)
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RATING WEIGHTS (%)

TOP 10 HOLDINGS (%)
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AAA 1.6
1. CBT US 5YR NOTE (CBT) Mar22
AA+ 0.4 2 CBT US 10YR NOTE (CBT)Mar22
AA 0.4 3. United States Treasury NoteBond 1.375% 15/11/2031
AA- 1.0 4. Blackstone Private Credit Fund 3.25% 15/03/2027
A+ 20 5. CBT US ULTRA BOND CBT Mar22
A 3.1 6. Fidelity National Information Se 1.65% 01/03/2028
7. Broadcom Inc 3.419% 15/04/2033
A- 14.7 8. Sumitomo Mitsui Financial Group 1.902% 17/09/2028
BBB+ 21.3 9. Wells Fargo Co 2.393% VRN 02/06/2028
BEB 292 10. Agilent Technologies Inc 2.75% 15/09/2029
BBB- 245
Others 5.1
Derivatives -3.1
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DURATION WEIGHTS (%)

0-1 Year 0.1
1-3 Years 4.2
3 -5 Years 20.8
5-10 Years 571
10+ Years 26.2
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Market Review

ludeusuaan fuialantladfusageaiu laaded S&P 500 Uiusiagedu 26.9% dawivtl 2564 udasfiussmevininlslutaadues ussudngdl
Wiasanmiaundssinavathaiaameiuglelinsou yliinamuiaanuiaa dwalincudiunoulunaiaiugean atngdsinu panafuiiy
fanduinlfatnemnide Welldayassydlialaiiney wiagundssinalinaFusnianuuusaieandlfameiuginasi

naantl 2564 ftnunn surAEnananisy Iiinmdnmaanidaliedlussdunn nnslinnsdadaanmadasdissuuvanaiuduneadnd
andgy vilidanudesmsamuluBunindfibinanauunugenniu udnfulinadunindFosiufgaduun

dsunanissfiunurasnamitureudnmss Wemnanuinadasnastuiiauasnsmansaineliuiudnnaends e
sadinagilnavesansgs (CP)) umsseaugegaiiulssifnsaiideliunusnd vilsisunansnansawiyy Buanmsdndeiuminsiyina uas
mm’wzgﬁmwﬁq%ﬂﬁ’uﬁﬁmﬁ meluiieufiunay 2565  uanainiiu BUNANTNANANIT fafunufiasudiudmsaenidaylane (Fed
Fund Rate) atinstiag 3 % Wil WedhaussmnnnzGuile

Portfolio Review
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Global Quality Growth Fund wag AIA Global Multi-Factor Equity Fund
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Outlook
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