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nasnu AlA-GAA (%) 12.32% -1.50% -0.85% 3.81% 17.47% 17.47%
Nuddn (%) 17.68% -1.72% -0.14% 5.95% 21.88% N/A N/A 21.88%
ANUELHIUTBINANY 11.48% 8.26% 10.22% 9.49% 11.29% N/A N/A 11.29%
AN URILIRIATIETR 9.80% 9.80% 9.77% 8.87% 9.59% N/A N/A 9.59%
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COUNTRY ALLOCATION - AIA-GAA (%)

I 56.1%

Japan W 7.6%
United Kingdom s 6.0%
AIA Global Quality
Growth Fund, 26.2% Canada mem 4.2%
Netherlands W 4.0%
France mm 3.1%
Spain N 2.3%
Taiwan M 1.8%
. Singapore MW 1.5%
AlA Global Multi-
Factor Equity Fund, Other Countries I 12.9%
28.8% Derivatives 1 0.6%
00% 100%  200%  300%  40.0%  50.0%  60.0%
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SECTOR ALLOCATION - AIA-GAA (%)
Technology 23.5% v 1 A v UU-I alse *
Financials EEEE 17.3% mamwa‘lﬂuuauaﬂmu AELITNTE
Consumer Discretionary 15.2% (% maqnqiaqnuﬂlungqnuﬁu)

Industrials ~ —— 13.3% )

Health Care  s— 9.9% Microsoft (4.0%)  Merck & Co (1.8%)
Communications me——— 5.7% Tesla (1'7%) DBS Group (1 .6%)
Consumer Staples m—— 3.9%

Basic Materials e 2.7% ING Groep (1.6%)  Compass Group (1.6%)
Other Sectors s 2.6% Michelin (1 5%) Home Depot (’]5%)
Utlites  mmm 2.5% . 0
Real Estate mm 1.% Visa (1.5%)  Cisco Systems (1.4%)
Consumer, Non-cyclical ™ 0.7% Northern Trust ( 4%) Shopify ( 3%)

Derivatives m 0.6%

Eergy » 0.4% NVIDIA Corp (1.1%)  Apple (1.0%)
Consumer, Cyclical 1 0.3%
0.0% 5.0% 10.0% 15.0% 20.0% 25.0%
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RATING WEIGHTS (%)

TOP 10 HOLDINGS (%)

AAA 3.2
AA+ 05 1, CBT US 10YR NOTE (CBT)Dec21
AA 0.7 2. CBT US 5YR NOTE (CBT) Dec21

3. United States Treasury NoteBond 0.625% 31/07/2026
AA- 0.7 4 United States Treasury NoteBond 1.625% 15/05/2031
A+ 1.8 5. Broadcom Inc 3.419% 15/04/2033
A 34 6. Sumitomo Mitsui Financial Group 1.902% 17/09/2028
A 16.7 7. Wells Fargo Co 2.393% VRN 02/06/2028

8. PayPal Holdings Inc 2.85% 01/10/2029
BBB+ 226 9. SMBC Aviation Capital Finance DAC 1.9% 15/10/2026
BBB 29.6 10, HSBC Holdings PLC 2.804% VRN 24/05/2032
BBB- 220
Others 4.6
Derivatives 5.7
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DURATION WEIGHTS (%)

0-1 Year 0.1
1-3 Years 59
3 -5 Years 22.0
5-10 Years 56.5
10+ Years 27.3
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Market Review
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Portfolio Review
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