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ANTTINLTENNTAANTT 1.3375%
AngTIslasauanaylselem 0.0214%
ANaTINLdENUnangiden 0.107%
Anldaned AUA3
sauAldang 1.4659%
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*dnuunanssnusudeundsias 13 dull uanswafiudnmuanauunusedl (% sindl)

nawu (%) 6.59% 5.48%

Fuiiavn (%) 8.18% 6.11% N/A N/A
AMNRUHIUIRINA MU 8.94% 7.42% N/A N/A
ANEURI YT TR 7.35% 6.84% N/A N/A
Andau

10.15%
N/A N/A N/A 11.16%
N/A N/A N/A 8.62%
N/A N/A N/A 7.03%
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(1) sl MSCI World Index (Total Return) anaaw 60%
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o Sudirusaunaneuunulusasaiy 75%

) silnanauunisiuad Bloombery Barclays Global Aggregate Corporate Total Return Value Unhedged USD daeau 40%
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Fratlzmn, -15% it Bumiwidu, -0.5%
Alf hsia EX Japan Equity
Fund, 0.8%
usa
United Kingdom
Japan
LA Diversified Fixed
Income Fund. 38.3% Canada
Netherlands
France
China
Spain
AR Glabal Mulsi-Factor .

Enpity Fumd, 15.9% Taiwan
Switzerland

Other Countries
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COUNTRY ALLOCATION - AIA-GMA (%)

I 3. 8%
— 6.1%

. 5.8%

m 3.1%

| 2.5%

| 1.9%

B 1.7%

B 1.6%

n 1.4%

1 1.2%
—— 13.2%

00% 100% 200% 300% 400% 50.0% 60.0% 70.0%
USBUUNTIARIUNTAMUAMIIEAATIUNTIN® dududndountsamulunamunsiansu
SECTOR ALLOCATION - AIA-GMA (%) Aratirasnsauinamuinamu*
Financials T ) 3_0%
Technology e 17.0% A o Ve o *
Industrials  E—T—— 12.1% maquuawama'su‘iﬁﬂﬂiuu'\m
Consumer Discretionary m————— 10.6% (% madﬂﬁiad‘vgu‘luﬂﬂd‘v‘!uﬁ:u)
Communications T 9.0% Mi f 1% Vi %
Health Care 6.6% icrosoft (3.1%) isa (1.8%)
Consumer, Non-cyclical —m— 5.3% Alphabet (1.6%)  Shopify (1.6%)
Basic Natorlals  mmmm—m 4.0% DBS Group (16%)  Merck & Co (1.6%)
Utilites o 4.0% o
Consumer Staples mmmm 2.9% Michelin (1.5%) ING Group (1.5%)
Consumer, Cydlical - 2.6% Industria de Diseno Texti (15%)  Starbucks (1.5%)
Energy mmm 2.3% 0
Other Sectors = 1.6% Northern Trust (1.4%)  tompass Group (1.4%)
Real Estate 1 0.3%

Amazon.com

(1.1%)  Taiwan Semiconductor Manufacturing (1.0%)

Derivativesss- -2.3%

-5.0% 0.0% 5.0% 10.0% 15.0% 20.0% 25.0% 30.0%
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“funrsenusadaerlsenauns endsnndoyadadaunisasmususelsana, swgaawingsy, Top 10 Holdings finaasly Fund Fact Sheel yesnasmusieylszmadinasyutnamu
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RATING WEIGHTS (%)

ABA 0.8
Ab+ 0.4
Al 1.0
A= 0.5
A+ 1.4
A 2.9
Am 16.1
EBE+ 24.6
EBE anT
EBB- 23.4
Others 4.8
Derivatives £.5

NIINTEINUNITIIVUAMUISHSLIAIUBIFITIET

DURATION WEIGHTS (%)

0= 1 Year 0.3
1=3Years 8.6
3-5 Years 24.0
5=10 Years 58.0
10+ Years 274

¥ 1
]

Anat19aY msﬁmwﬁwnmvgulﬁﬁamu

TOP 10 HOLDINGS (%)

CBT US 10YR NOTE (CBT)Sep21

CBT US 5YR NOTE (CBT) Jun21

CBT US 5YR NOTE (CBT) Sep21

Broadcom Inc 3.415% 15/04/2033

JPMorgan Chase Co 2.083% VRN 22/04/2026
Crown Castle International Corp 2.1% 01/04/2031
Wells Fargo Co 2.393% VRN 02/06/2028

BMW US Capital LLC 3.9% 09/04/2025

TMobile USA Inc 3.875% 15/04/2030

Oracle Corp 2.875% 25/03/2031
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Market Review
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Portfolio Review
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Outlook
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