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Market Review
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Outlook
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*dsunanssniduaudeundrans 1T Tuld wansuafludnsaaneuuwnusell (% metl)

nawu AlA-IMA (%) 7.00% 1.17% 1.94% 7.61% 7.00% 5.32% N/A 2.69%

£

Auiladin (% 8.18% 0.95% 1.67% 8.21% 8.18% 7.80% N/A 4.67%

AIMC Peer Group -

Moderate Allocation 3.23% N/A 0.58% 6.16% 3.23% 1.45% N/A N/A
8.51% 2.68% 71.26% 6.61% 8.51% 7.07% N/A 7.90%
AMURURIUTR AR 8.35% 4.29% 5.62% 5.40% 8.35% 6.77% N/A 7.70%

AnFau: uanssnduenutesndt 1 T uansuamssndunuiiAniuase (sisuflusmssetl) dwsurnamsanidueuwinna 11 uassmanisaniduauiiiueamaatl
| mssanamssndunusemasmuznd ldsnidununasgunsiauasiiausnamsaudunusemnemusurasanaLisniansamy | namssdunluain
fuansuauieuusnissndusuiifgadastundniuslusaamuildiiufeduduimanssndunulusues

VIEIYR: ﬁ!!ﬁ‘ft%ﬂilﬂenﬂﬂgmflﬂ walae pauwes Tumaisn alawady Wus (AIA-IMA) Aa

(1) wameLunusougnETeeRTIUsLIAsIgINa Mark-to-Market ergiasndrindy 111 sesaunaumaransarsuiiing dadau 8%

(2) wameLunusINgNFIRATUSLIRTIgLNA Mark-to-Market ergriasndaindy 10 11 vesauraumanansrersuiiing dadau 20%

(3) nansuunusangniveesadanasviinianTy Mark-to-Market ifisusumnnindefavasgeenamasegluszay A- fult) argiasndwindy 10 T vasaunay
ananTarTuiing dadau 12%

(4) si3 MSCI World Net Total Return USD Index dndau 40% wsngimn: *Ususagsunutlaaiumnudessnmuanu/feuiaiauviiuanaduum s Suiimmon
wanauunulusanday 90% uaslfudesamuaniGeuiadauiniuanaiium a Suiimuenmansuunulusamda 10%

(5) arilramauunusan SET 50 dndau 20%

Portfolio Review

o vnuBtufsunamIsdunuisFeuteumi nemuliudufiudy 1.17% lausidaiidausudufuiu 095% sl nesuilfusa
Windumnnnindeddfa Lﬁmmnﬂmnuﬁuﬁmﬂizmﬂ (anf) AIA Global Systematic Equity Fund, AIA Global Select Equity Fund, AIA World
Quality Equity Fund, AIA New Multinationals Fund) daulfusiusnnndnfudate WmuﬁsmLﬁﬂunamsﬁhLﬁuaquﬁunejunaavguﬁgnﬁ’maé
lunguiAnaiunsnusiauaase (AIMC) Jusaussudl nasnulinanauuny 7.00% ’faﬁnd'\ﬁ'\m?{ﬂnanauLmummnq'u AIMC -
Moderate Allocation (-3.23%)

o fAnmanamudiadiiminmsamuluulaninnndiind (49%) w Gudleufunan 2025 aswndspsuseadeunseduningd ey
segnany, MItiandmaeendeves Fed, sautlenadssneunisuienasmsifauanisy Adsaaudeunss Tususifaaty dendbiinminnng
auluulnemussiung (20%) Wesnmaamegialnedivlady wasiroanhauladesndiufienBauieuiulssmedulugiiniaede

o Tlutnefirihusn AIA Investments Lésunagnsmsasyuaeanasyu AIA Global Multi-Factor Equity Fund shiflunagminisasmuildiindeusaems
BrgideyaideRnaanauideuasuinnssusne  (quantitative-driven  strategy) Lﬁ'aa,juﬁumiamualmé@mm Taefidhwaneieadn
nameuwnuimiiendndadatn Sy %’ﬂﬁtﬂﬁﬂuﬁanamﬂﬁaamﬂé"aqﬁ'unaqwﬁ"lmi wlunaswu AIA Global Systematic Equity Fund (sub-
manager Aa BlackRock) ﬂﬂqﬂuLﬁuﬁ'ﬂéqunqsamuu'\aéﬁ 14%

o luifausunau sjﬁ’mnﬁnmvguw“w'ué’ﬂdqunﬁamﬂunamuﬁﬂanQmmwﬁ AIA World Quality Equity Fund (sub-manager Aa GMO0) un
atifi 12% lususifeniu Idaauiminnnsamulunesyu AIA Global Select Equity Fund (13%), an AIA Asia (Ex Japan) Equity Fund (4%), am
AIA New Multinationals Funds (2%) wasneetandngaumsasmulu AIA Global Quality Growth Fund ethsseiiiesnaantasdiftumn (0.5%)

o wananiu dwiunasmuiu ETF fRanmsnesyuldiianisaamulu SPOR MSCI All Country World Index ETF isifin (2%) iiienszanannnsides
wagantminmsasmuly JP Morgan Global Research Enhanced Index ETF sinegifi 2%

o dwiunesnMIamUATETI L‘Wuﬁwﬁﬂmiamﬂuﬂ@mu AIA Income Fund snegffiseiu 32%
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AIA Income Fund
AlA Global Select Equity
AIA Enhanced SET50

Vayupak1

JP Morgan Global Research Enhanced...

SPDR MSCI Al Country World
Funinduamiauauy

AIA Short Term Fixed Income
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AU AIA-IMA

Information Technology
Financials

Health Care
Communication Services
Consumer Discretionary
Industrials

Consumer Staples
Energy

Materials

Real Estate

0.0%

nEug: *AuandnegeBarndayadadiunIsasumNTELsEne, TEnNguenaNIINTeNNNNUANLImALasnasuiulneAnasuda

58%
2.1%
2.4%
1.5%

5.0% 10.0
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nasu AlA-IMA

I 50.0%
I 31.4%

Usa
H 20%
United Kingdom M 1.9%
H 1.8%
Japan W 1.7%
B 1.6%
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I 11%
Canada 1 1.0%
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Energy & Utilities

Banking

Information & Communication.
Electronic Components
Transpartation & Logistics
Commerce

Praperty Development

Health Care Services

Finance & Securities

Food & Beverage

nasu AlA-IMA

50%

60%

[ 21.9%
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.. I 11.8%
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I 5.5%
I /9%
I 44%

N 31%
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AIA Global Systematic Equity Fund AIA Global Select Equity Fund AIA World Quality Equity Fund
dagaun1sasny (% 18NIFAasNaNN) dadaun1sasny (% 189UAaSNENYY) dagaun1sasny (% 189UARSNENYY)
Security Weight Security Weight Security Weight
Alphabet Ing 39% Meta Platiarms Ino 4 9% Microsalt Corp 6.6%
Meta Platiorms Ine 30% Taiwan Semicandustar Manutacturing Co Ltd 38% Alphabet Inc 3.3%
JPMorgan Chase & Co 24% Microsoft Corp 3.6% Meta Platiorms Inc 4.9%
Bank of Amarica Corp 1.5% Broadeom Iz T4 Talwan Semiconductar Manutacturing Co Ltie 4.7%
Procter & Gamble Co'The 1.7% Tesla Ino 3.1% Apple Inc 4.0%
CME S&PS00 EMINI FUT Mar2a 1.7% NVIDIA Corp 2.7% Lam Research Corp 4.1%
Johngon & Johnson 1.5% Alphabet Ine 2.4% Thermao Fisher Scigntific Inc 3.7%
Chevron Corp 1.4% Eli Lilly & Co 1.8% Johnson & Johnson 3.7%
ATAT Ing 1.2% AstraZengca PLC 18% Amazon.com Inc 34%
Plizer In 1.2% A4SML Holding NV 15% Anbatt Labaralories 28%
Total Top-10 19.8% Total Top-10 28.4% Total Top-10 43.8%
AIA Asia (Ex Japan) Equity Fund JP Morgan Global Research Enhanced Index ETF AIA New Multinationals Fund
dadgaunsamu (% 1avusasnevu) aagunIamu (% eusaznaayy) aagIunIamu (% ravusasneayy)
Security Weight Security Weight Security Weight
Taiwan Semiconductor Manutacturing Co L 10.2% NVIDIA Corp 5.8 Micrasoft Corp 5.4%
samsung Eleclronics Co Lid 9.3% Apple Inc 80% Industria de Diseno Textil S& 41%
Tencent Holdings Ltd 6.7% Microsoft Corp 45% Merck & Colne 41%
HOFC Bark Ltd 4.2% Alphabet Inc 4.0% Visa Inc 40%
Alibaba Group Holding L1d 3.2% Amazon.com Ing 29% Taiwan Semiconductor Manufacturing Co 319%
Lid
Kasikornbank PCL 32% Meta Platiorms Ing 20% ASML Holding NV 350
Telkom Indonesia Persero Tok PT 18% Broadzom Inc 19% Northern Trust Corp 3504
Prudertial PLE 27% Tesla Inc 1.3% Recruil Haldings Co Lid 3.4%
United Overseas Bank Ltd 27% Visa Ing 10% Aceenture PLC 29
NelEase Inc L% Ell Lilly & Co 09% Prologis Inc 0%
Total Top-10 41.8% Total Top-10 29.4% Total Top-10 29.3%
SPDR MSCI All Country World Index ETF AIA Global Quality Growth Fund
dadaunisaanu (% veaudaznavmy) dndaunsaanu (% veauaasnem)
Security Weight Security Weight
NVIDIA Corp 4.9% Microsott Corp 6.1%
apple In 4.3% Alphabet nc 3.7%
Microsoft Corp 3.7% Taiwan Semiconductar Manutacturing Co Ltd 4.9%
Amazon.com Inc 24% llumina n 3.0%
AL PHABET INC-CL A 19% Recruit Holdings Co Ltd 31%
ALPHABET INC-CL C 1.7% MercadoLibre Inc 31%
Broadcom Inc 17%  DSVAS 31%
META PLATFORMS INC-CLASS A 1.6% Mastercard Ing J.0%
Tesla Inc 1.4% Intuit Inc 29%
TAINAN SEMICONDUCTOR MANUFAC 1.3% Prudential PLC 2.8%
Total Top-10 247%  Total Top-10 38 4%

uuasdiaya: AIA Investment Management Pte Ltd. (Taya o Buiiausiuaau 2025)
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ﬁ"a'aziwﬁuﬁnamuﬁ:ulmLil'qaav;u*

Mm—‘ dndqunisamu (% uadFaznaInu)
AIA Thai Equity DELTA (10.0%) | PTT (9.0%) | ADVANC (8.2%) | AOT (6.2%) | GULF (6.1%)
AlA Enhanced SET50 DELTA (10.2%) | PTT (8.8%) | ADVANC (8.6%) | AOT (6.5%) | GULF (6.0%)
AIA Thai Equity Discovery DELTA (9.8%) | PTT (8.6%) | ADVANC (8.1%) | AOT (6.1%) | GULF (5.9%)

sugs; * sBsaIndaya Top Holdings sasnasuslsymauaznasuiulneinasmuitiamu (dusiunasuaesing) (Taya o Auhausuaa 2025)
unastiaya: AlA Investment Management Pte Lid.; uaa. 1alata (1Uszmelne) a76m
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diayanasyu AIA Combined Moderate Allocation Fund (AIA-IMA)

TAnuszaIANITAY

nasuiunsamuiitesmissaneuimuiisinauslussazanluguinsulnresyasmioeamu (capital growth)
lmﬂﬂmmu%Luu@zmmimimwﬂuﬂumwmiumwuua mnansviilunassnasmafienssnenndes gy Uil
szsuamudssthunasaeudnage Tudanagnd ﬂfamummm,ﬂmaiiammumiamu‘luwuﬂiumm 40%-70%; A3
dnavil] 30-60%; wazATEImanA iU 0-5% vadyasmindaugni athdlsfinu dadaunsamustianaunnsaiulufiy
WARZTIIA
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AANA WieasEaRaLLLdLRNA LR ldaanuLLls

dayadAtyraenayu
Usznnnasnu
seiuAILEeN
Fufiaansdou
TUNANBYU
WAANNINEANY
ulatnamsanaRduiiung
ISIN Code

Bloomberg Code
Hawanasglend
uneme ey

HaeuLinyd
assuenfiGenii
NNBIYU

(% vasgarvLaeam

a

gasiel)

AassllaufGanifiuann
Hievieamu
(% 283aATR1E)

NMIABUASNTUEAUNUIERU

Fuadouazaneiu
yaAduA1TeINsTansuIn
yardusasmstanfareld
yaAduAIRINTIEAY
yatiamuALAedumM

NauLla - NBUIIMHEN
ethunanapaudnegs (sed 5)
7 wuney 2565

4,569 gnuum

11.0432 v wn/miae

lylane Rutluna

THA685010003

AIAIIMA

SUNPSTALNT 1B 18, ATINTUNN
uaa. 1alale (Uszinelng) adn
13EN W3 a9AN Ain

ANGTINLTHENNTAANT 1.3375%
Angsssdengnuanayseled 0.0182%
AFTINLHEN e ey 0.107%
Anldaneau ANNAT
souAldans 1.4627%

vngmg: AasalisuiGaniivangievistamuuasnasunusnansoumsyaduia me

ganalame iemBaulauda

ANGTINLHENNTUE 1.605%
Ansssufanmsfudedu liZanify
Anysdannaduil A 13l
Ansrdaumadui deuean™ [F

ANaTTfenstaumae
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6 Juvinng dussuaiudaanndurimsfuteAuniaeamu (T+6)
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