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Market Review

mwmumimvguﬁﬂan:

v
uu
»  aaredulaniinaneuwnudiuuanluifieususan 2025 lng duglsdbinanauunuifign luansivuduialiianauun
FNER
" ynRANTNRINNANERFMNTIN unqudan, naun1Idy, uasngugaamnsy ugimain Tuansiunduanasnlan,
naudeas wagnaududglnauilag nundinann
= nflansusnalagnisamu uaual (Value) lnanauunuafiga luaausfifudunousa (Minimum Volatility) T4
HAABLILNUANGA
v
=
ATIF1TUU
= ludeusuney 2025 raannasillinaneuununauns laavurd High Yield awsy Winaneuwmuduuon lusnei vdu
f3gsiuaanu (Investment Grade) linamauunufinay luanegh dnsnaneuunuiusinsiguaauisy ety 10 1 Usud
WinTuannifaunaumti
*  douAnedRTmanauunuumIRsausgy (Credit Spread) Muviuriszauamu (Investment Grade) uazyiunanINEARAUUNLES
(High Yield) 15usnanas
4
au)
»  luideusuney 2025 Fumlnadusiiafeubnuuuaauaay Tagmamesruasesusastfufadfivay luruedl nannsi
HuRanag
= Rueeaandauigy daudas Wafieuiuanaluresnguulssmaimuiudiuazanaluaes)iniale e
ﬂ’]Wi')Nﬂ’]’iﬁ\W}Nl‘ﬂﬂl
L4
“u
q
= SET Index Auipiausuannau 2025 Uafi 1,259.67 an nifrnideunaumin vunaayafn1sesnaiiunung Laghiansg
yirlslujungudidnnsafindainanuins Fasduumuda
»  sfunqulssusuuasnquavdaiudituniunanaredion lusnsivunguanasuasngudeasldiuusuyuannilivan
dnmenideulyung
= dnawmusimAnduindegniiulnaaiausnlusey 5 Weu yaan 6 sudiuun wanannisanegnd 1.2 wiiudwuam lu
\Aeuraumi
v
=
RAI1E19UU

= siumimsle Saruaneuunuizinaany 10 1 anas 0.05% Tlafl 1.65% annussdelaneiianesmuanveauni s
mtfuaadaneandelanadulinnuae dau credit spread amasuiianauany 5 T dudu A Uusauauag 0.04%
Undl 1.25%

= siuminsaudgy danuaneuunuizinaeny 10 T iy 0.15% ail 4.17% anyuuasiinadh Fed asaunsmliuandng
nanifieldashednialudl 2026 Hasniassgiiaai S dsualinenidaszasaniuutmsierlusfugs

uvidetaya: AIA Investment Management Ple Lid; uaa. wlewn (Ussmalng) s9rin

[AIA — PUBLIC]



Outlook
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wanisanfivauluain (daya o Juf 31 fuaan 2025)
*drusunansaiuaugaundenus 1 1 Tuld uansadludnmuanauunusell (% fetl)

nasnu AlA-ICA (%) 6.20% 0.82% 1.37% 5.04% 6.20% 4.52% N/A 2.90%

q

Nuiidin (%) 5.91% 0.68% 0.95% 4.60% 5.91% 5.24% N/A 3.54%
AIMC Peer Group -

Conservative Allocation 2.93% N/A 0.22% 3.10% 2.93% 1.17% N/A N/A

4.38% 1.80% 4.10% 3.70% 4.38% 3.65% N/A 4.14%
4.16% 2.146% 2.84% 2.74% 4.16% 3.42% N/A 3.98%

Andau: uanandueudesndt 11 uansmamsaniuenuiifniuae (Wsudusnnset) swsunanssuidumnuuinnd 1T uanmanis
sniuenufiusansall | mydansnissuduuresnaauroui Zﬁﬂ“ﬂﬁqi‘fumqumjﬁumﬁ’mmwﬁmu@mmm"vLﬁumumm@wummm
ANIANLEENAANTAIYL | rzmmiﬁfﬂLi?zmuZu@ﬁm/NﬁnmﬁﬂmﬁﬂwamiﬁﬁLﬁumu‘ﬁ}fi’mﬁ@qﬁ’unﬁmﬂ"mﬂn’iummmwuﬂlﬁzﬂuﬁﬁuﬁ’uﬁmﬁm7
siufiuanilusunas

L N ﬂ“‘:ffi’mmnammi[ﬂ 1alaie AaLEA AauIuTULea alawady Wus (AIA-ICA) Aa

(1) wameLunusongnETaesTIusTInsigIa Mark-to-Market srgasndainiy 111 sesaunaumaransasuiiing dadau 22%

(2) wameLunuzangnETeesTIUsRsIgINA Mark-to-Market ergiiagndawindy 10 11 vesaunaumarnnsresuiing dndau 30%

(3) wameLunuzangnETResTInTIaTIEnIANTY Mark-to-Market Afisusunsaiefevaeannamarseglussay A- Sultl sagiasndainty 10 T saaanay
naranmarsuiling dadau 18%

(4) il MSCI World Net Total Return USD Index dinsiau 20% usingime: *Ususagsfunuilasiupsadessnsuanu/fauiadiauiiuanaduum a suiidon
nansuunlushmdau 90% uasifusassamuanulfeueeuiniuanaduum a Suiiruonmanayumlusasdau 10%

(5) Ariinamauunusin SET 50 dadau 10%

Portfolio Review

o ynuBsufaunamssuiunuiufeureunt nesuuufafiuiu 082% lunneRdalEiasudafiutu 068% vl newuyfusiufiuiy
wnngnsaldsn Lﬁm@mﬂﬂmnuﬁummﬁmm (an9i AIA Global Systematic Equity Fund, AIA Global Select Equity Fund, AIA World Quality
Fquity Fund, AIA New Multinationals Fund) dauulfusfiuunnndn faildse wmuﬁﬂuLﬁtmNamsﬁi"\Lﬁumuﬁ’umjunamuﬁgnﬁ’mag”luneju
Weniumunuaiaunae (AIMC) dusausisdl nawuliuanauunu 6.20% 5354E\'m'qﬁhl,aﬁﬂnammmwmmju AIMC - Conservative
Allocation (2.93%)

o Qﬁ’mmiﬂ@musﬁ“\imﬂﬁﬁwﬂ“ﬂﬂﬁiamuiuﬁuiaﬂmﬂm'ﬁﬂﬂﬁ (29%) o FuiReusuanms 2025 Lﬁ'aq@nﬂsﬁ’qmguumL%mﬂﬁi'aﬁuw%’wsﬁl,ﬁﬂﬁmwz
nang, msuliuanshsmenidenes Fed, sufenalsgnoumstidnaansdouaiyy Adnaudaunse lunnusifoaiy dandiimminmsaalusu
Inalusesulnd (13%) L‘l’j’aq@nﬂmimmﬁﬁﬂmﬂmmmaﬂqﬁ@mdqLﬁ@L‘Lﬁﬂ‘uLﬁﬁuﬁ’uﬂmwﬂﬁluiuqﬂmmm%ﬂ

o ludnsfitihusn AIA Investments lilSunagminisasuuesnasnu AIA Global Multi-Factor Equity Fund IﬁL‘iﬁ]uﬂﬁﬁqV}ﬁ‘ﬂ’]ﬁﬁ\W}uﬁﬁ’uLﬂﬁ"ﬂuﬁ’mﬂ’]i
Rangideyaidainaanidaussuinnsmsine  (quantitative-driven  strategy) iasjaiunsamudladanan Taafifhvaneiiaais
nameuwnuTiwdenindadive sy 'ﬁ'ﬂﬁtﬂé‘ﬂuéanmvgu’lﬁaaﬂﬂﬁaaﬁunaﬂqwﬂﬂﬂ «lunasnu AIA Global Systematic Equity Fund (sub-
manager Aa BlackRock) i]ﬂ'sgﬁ'ul,ﬁ'ué'ﬂehumsaw;umaéﬁ 9%

o luiAausunau Q’ﬁ'ﬂminamuL‘ﬁ'ué’mdqumiamﬂunamuﬁﬂanqmm‘wE\' AIA World Quality Equity Fund (sub-manager Aa GMO0) un
atif 6% lusauziAeaiu laaiminnisamulunasu AIA Global Select Equity Fund (6%), am AIA Asia (Ex Japan) Equity Fund (4%), aa AlA
New Multinationals Funds (1%) wasneesandnsaumsasmulu AIA Global Quality Growth Fund ethesailiasnaentasiftumn (0.5%)

o wananiy duiunemusiu ETF ginntsnasuldifinnisawmuly SPOR MSCI All Country World Index ETF dsifiu (1%) iienszanepansifies
waganuminnsasmulu JP Morgan Global Research Enhanced Index ETF snagfl 1%
o dwiunadnnisasmuanarui Wanhmidnnsamulunesu AIA Income Fund snegfissiu 58%

unastaya: AlA Investments, uaa. talaie (Uszmalng) 4117m
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[’y 1 Qr L2 o ‘ll *®
anaaUNITAMU 10 aumuuinmmﬂiymmwamu
nasnu AlA-ICA nasnu AlA-ICA
AIA Income Fund I . 51 /%,
AIA Global Systematic Equity s 9.3% Thailend | 48.5%
Vayupak! s 8 9% usa | 17.7%
AIA Global Select Equity mmmm  6.9% 0
AIA World Quality Equity —mmmm  5.8% Geter W 23%
AIA Short Term Fixed Income  mmmm 5/6% China [ 1.4%
AIA Asia E 9
sia Ex Japan mm 41% Taivian I 192%

AIA Enhanced SETS0  mm 3.2%
AIA Thai Equity m 1.9%
JP Morgan Global Research Enhanced Index W 9 i i
gan 6 1.2% United Kingdom | 1.0%
SPDR MSCI All Country World 1 0.8%
AIA New Multinationals 1 0.8%
AIA Global Quality Growth 1 (0.5% South Korea | 0.7%

asesauius 1 0.4%

France | 1.1%
Japan | 1.0%

duniwiuasuiiaudug 1 0.3% Germany | 0.7%

0.0% 10.0% 20.0% 30.0% 40.0% 50.0% 60.0% 0% 10% 20% 30% 40% 50% 60% /0% 80%

unastaya: 1Uaa. wlaie (Usenalng) 921n (Taya o Fuheusuaray 2025)

10 é’uﬁuLL'snmmnf:juqmmmﬁuﬁamu* 10 é’ué’fuLwﬂmmmjuqmmnnﬁuﬁamu*
Lawq::ﬁ’ﬂﬁ'ouﬁamu?unamum’wﬂmm mwq::é’ndauﬁamu?unamuﬁu‘lm
nasnu AlA-ICA nasnuy AlA-ICA
Information Technology 22.2% Energy & Utilites e 1.9%
Financials 17.8% Banking e — 13 9%
Heallh Care 13.0% Information & Communication... T —— 11.8%
Communication Services 11.3% Electronic Components — — 10.3%
Consumer Discretionary 10.5% Transportation & Logistics e 7.2%
Industrials 10.0% Commerce . 5%
Consumer Staples 5.8% Property Development — mmmmm 4.9%
Energy 2.9% Health Care Services —mmmmm 4.4%
Materials 2.5% Finance & Securities M 3.1%
Real Estate 1.6% Food & Beverage mm 2.2%
0.0%  5.0% 100% 15.0% 20.0%  25.0% 0.0% 50% 10.0% 150% 200% 250%

g *AanidnsgndeandayadadiuntsasumNTELssne, TEnquaRaNIINTeINEUANLmALasnesiulnaAnasuda

SumIanEIUNITAINUANBNYUAINY
unasdiaua: AlA Investment Management Pte Ltd.; uaa. ialewe (Ussmalng) 990m; daua o Guideusuaau 2025
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AIA Global Systematic Equity Fund

AIA Global Select Equity Fund

AIA World Quality Equity Fund

dnaruntsasny (% 1e9UARLNENNY)

Security Weight

daaun1Iasny (% TENUAaLNENNY)

Security Weight
Alphabet Ine 3.9% Meta Platiorms Inc 4.2%
Meta Platiorms Inc 30% Taiwan Semiconductar Manutacturing Co Ltd 3.8%
JPMorgan Chase & Co 2.4% Microsaft Corp 4%
Bank of America Corp 1.8% Broadoom N 4%
Procter & Gamble CofThe 1.7% Tesla Inc 31%
CME S&P300 EMIMI FUT MarZb 1.7% NVIDIA Carp 2.7%
Johnson & Johnson 1.3% Alphabet Inc 2.6%
Cheyron Corp 1.4% Eli Lilly & Co 1.8%
ATAT Inc 1.2% AstraZeneca PLE 1.8%
Ptizer Inc 1.2% ASML Holding WY 1.5%
Total Top-10 19.8% Total Top-10 28.6%

AIA Asia (Ex Japan) Equity Fund

JP Morgan Global Research Enhanced Index ETF

aagaun1sany (% 189IFAaSNaNYL)

Security Weight
Microsoft Corp b.6%
Alphabet Inc 5.3%
Meta Platiorms Inc 49%
Taiwan Semiconductor Manutacturing Co Ltc 4.7%
Apple Inc 4.6%
Lam Research Corp 4.1%
Thermo Fisher Scigntific Inc 3.7%
Johnson & Johnsaon 3.7%
Amazaon.com Ine 34%
Abbott Laboratories 2.8%
Total Top-10 438%

AIA New Multinationals Fund

dagaunisaanu (% vesusasneu)

Security Weight
Taiwan Semiconductor Manuracturing Co L 10.2%
Samsung Electronics Co Lid 9.3%
Tencent Holdings Ltd 6.59%
HOFC Bank Ltd 4.2%
Alibaba Group Halding Ltd 3.2%
Kasikornbank PCL 3.2%
Telkom Incdonesia Persero Tbk PT 2.5%
Prudential PLC 2.7%
United Overseas Bank Ltd 2.7%
MetEase Inc 2.6%
Total Top-10 4] 8%

SPDR MSCI All Country World Index ETF

angaunIamu (% reusazneayy)

aagIunsamu (% 1avunasnevy)

Security Weight Security Weight
WVIDIA Corp 3.58% Microsaft Carp 0.0%
Apple Inc 0% Industria de Diseno Textil S 4.1%
Microsoft Corp 4.3% Merck & Co Ing 4.1%
Alphabet Ing 410% Visa Ing 4.0%
Amazon.com InG 29% Taiwan Semiconductor Manuracturing Co 9%
Ltd
Meta Flatforms Inc 20% ASML Holding NV A5%
Broadcom Inc 1.9% Northern Trust Corp 35%
Tesla Inc 1.3% Recruit Holdings Co Ltd 34%
Visa Ing 10% Accerture PLC 3.2%
Eli Lilly & Co 0.7% Pralagis Inc 0%
Total Top-10 29.8% Total Top-10 29.3%

AlA Global Quality Growth Fund

dagaunisasnu (% vagudanemu)

dndaunisaanu (% yeausasnem)

Security Weight Security Weight
NVIDIA Carp 4.9% Microsoft Corp &.1%
Apple In 4.3% Alphatst Inc 57%
Microsatt Corp 3.7% Taiwan Semiconductor Manutacturing Co Lid 4.9%
Amazaon.com Inc 24% llurnina Inc 3.6
SLPHABET INC-CL & 1.9 Recruit Holdings Co Ltd 31%
ALPHABET INC-CL € 17%  MercadoLitre Inc 3%
Broadcom Inc 1.7%  DSVASS 31%
META PLATFORMS INC-CLASS A 1.6% Mastercard Ing 3.0%
Tesla Inc 1.4% [rtuit g 29%
TAIWAN SEMICONDUCTOR MANUFAC 1.3% Prudential PLC 2.5%
Total Top-10 267%  Total Top-10 38.4%

unasdiaya: AIA Investment Management Pte Ltd. (Taya a Buiieausiuanmu 2025)
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naanuulng ‘ dadaunisanuy (% wa9usaznaIn)
DELTA (10.0%) | PTT (9.0%) | ADVANC (8.2%) | AOT (6.2%) | GULF (6.1%)

DELTA (10.2%) | PTT (8.8%) | ADVANC (8.6%) | AOT (6.5%) | GULF (6.0%)

DELTA (9.8%) | PTT (8.6%) | ADVANC (8.1%) | AT (6.1%) | GULF (5.9%)

s * wdvantaya Top Holdings wesnasyusnaisamauagnaanuiulnefinasuitiasy (isaunaanuangsing) (Taya o duidausuanau 2025)
- v U 9 9 9 9 9 9 9 u

uuastiaya: AlA Investment Management Pte Lid.; uaa. ialaa (Usznelne) a1da

EEmaa——

:
seasidunanamupie Anawulilamu
»  dusunsanduatesnemusialssmaiinasulilamu eunsagnaaziBaadudnldnme www.aia.com/en/funds-information
= dwuneaufsatesnasuiulnauasnasuanamifiimsdanisnsld ues. weleia (Usuwelne) sunsngneas@an
atfnllgtnag hitps://www.aiaim.co.th/th/fund.himl

v

o damumaniasuitladnuusiud Geuly nansuunuuazaaFanaudadulaaemy

. ﬂ@yﬁi’)m/mﬁm@mmu’lu@ﬁmﬁlﬁ;ﬂu?fqﬁuﬁ’uﬁ\viqm/wam@mmuh@u'mm

o anasiidlamiiBaivouuasdavnduialidayadiumsialyindy

o wamsAndueuesndt 1 T uansuanssnduauiiAniuase (sisufusmsmatl) dusunansandusuninnir 1 1 uasswanisanidusuiiu
anssa1l

o madauanissndusumsenasusand lAsavhdumasaTgmsSauasNaLNAN AT ILININAINUTINTENANANT AN AL

. wamsmﬁzﬁumu’luﬂﬁm/mamm@amﬁauman’riﬁﬁLﬁuqﬁuﬁzﬁaoﬁ@qﬁ’unﬁmﬁ’mﬁummm19uﬁlﬁzﬂuﬁbﬁuﬁ’uﬁmanﬁm”uﬁumu?ummm
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diayanasyu AIA Combined Conventional Allocation Fund (AIA-ICA)

TAnuszaIANITAY

nasuiiunsamuiitesmissaneuimuiisinauelussazanluguiunsulnresyasimioeamu (capital growth)
lmﬂﬂmmu%Luuﬂmmmiﬂqiawﬁluaumwmiymwuua mnansiilunasshasmafenssaenndas
nasuiissiunnuFsahunansdeudnegs I‘LJLsi]\iﬂa’f_qWIﬁ nemumndaginasIndIunsamuluiuLlssinn 10%-
40%; mananTvll 60-90%; uarANIRaInRy 0-10% vesarminddugns adalsimy dadunsamusiien
uandneiulifuusiaztosna  esnngdnmanemuaztaatssfiudmenisamy  wewiauwasmnisasulst
pnzaufuanIzRan eaissaneunuduiiunuildaenuunls

dayadAtyraenayu

UssiAnnasmuy nasuile - NeWUIILNEY

seduATIAE et hunansraudnegs (se 5)

Fuftaanzifiey 7 wwne 2565

TUIANDINU 654 UL

WAANNINEANY 111292 1 w/miag

ulaingmdnaRuiiung labdne Fuiung

ISIN Code THA684010004

Bloomberg Code AIAIICA

Hawanasglend sumsEanauandsdduieneitesiu fita

wemeiday uaa. 1alale (Uszinelng) adn

HaeuLinyd 1550 73 pesn Afin

AnssfleniiEenifu AasTaNnTaAnTg 1.235%

NNBIYU Angsssdengnuanayseled 0.0182%

(% vasgarvLaeam pgsTuesnameidey 0.107%

gnEsiatl) Arldnedy FNHAT
TaAnldane 1.2487%

vineimg: AasaiiauiGaniivangievistamuuasnasunusinansoumsyadiia me
ganalame iemBaulauda

AnaTINlanAGanAuann ANGTINLHENNTUE 1.605%

Hievieamu Ansssudlaunstudeiu lsiGenifin
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