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Market Review

mwswmsamuﬁ'ﬂan:
v
W
= panasfulanlinanauunuifluuanluifeusuaney 2025 Tna sjuglalinanouunuiiige lusnsivuduilinaneuuwny
Fngn
= ynfansnmsngugRavngIL Junguian, ndunsiy, uasnguanamnsa ugiiaaa Turnsiunguanssalog,
nqudems uaznguaudalinmalng mumdanain
= ynfiarsunawdlndnnsasu furuaa (Value) uanauunuafige lusnediudunausa (Minimum Volatilty) 13
HARSULTIUFNAR

M1815uLl

= [

»  lwifeusunau 2025 aannmamillvinaneuununaunany laavug High Yield ausss Wnanauuwmuiuuon lunagi

v [

Yurfseauaau (Investment Grade) Winaneuunufinay Tuaueh savuanauunuiusiinsigunaauiss ang 10 T Ufusi

U
v

WNAYAINAaUNaumi
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Outlook
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wanisanfivauluain (daya o Juf 31 fuaan 2025)
*drusunanisaiuaugaundenus 1 1 Tuld uansaidludnmuanauunusell (% fetl)

7.50% 1.50% 2.45% 10.11%  7.50% 5.81% N/A 2.19%

¥

Aulladn (%) 10.06% 1.19% 2.38% 11.83%  10.06%  10.17% N/A 2.97%

AIMC Peer Group -
Aggressive Allocation -3.50% N/A -0.58% 9.48% -350%  -3.79% N/A N/A

12.82% 3.93% 10.56% 9.66% 12.82%  10.59% N/A 11.79%
12.59% 6.47% 8.43% 8.11% 12.59%  10.15% N/A 11.45%

Andau: uanandueudesndt 11 uansmamsaniuenuiifniuae (Wsudusnnset) swsunanssuidumnuuinnd 1T uanmanis
sniuenufiusansall | mydansnissuduuresnaauroui Zﬁﬂ“ﬂﬁqi‘fumqumjﬁumﬁ’mmwﬁmu@mmm"vLﬁumummmz}ummm
ANIANLEENAANTAIYL | rzmmiﬁfﬂLi?zmuZu@ﬁm/NﬁnmﬁﬂmﬁﬂwamiﬁﬁLﬁumu‘ﬁ}fi’mﬁ@qﬁ’unﬁmﬂ"mﬂn’iummmwuﬂlﬁzﬂuﬁﬁuﬁ’uﬁmﬁm7
siufiuanilusunas

visnaug: Aridiavasnasnuile wlae Asvwed ueninsad alawatu Wud (AIA-IAA) As
(1) nampuunusagnivesAadviusnsiyute Mark-to-Market eredeenduviniy 1 1 YRIENANRBIAAIATT N Sndau 2%
(2) epmanunusagniynsAviusTnsizuta Mark-to-Market arendesinduviniy 10 ve9aIANRAAATIENITTINg dndau 5%

Py ) v

(3) namevunuTmgvivewdnmaswilnmaenty Mark-to-Market Filigudunmningedevesoonsmaseglussdy A- fuld eredaenduidy 10 T YNEALARI ARSIV e
dnetau 3% (4) Awid MSC! World Net Total Return USD Index diadiau 60% visnenns: *Ususasiunuilostuasueasdnswanifaudediauyduanaduum o fufiehusnmaseuum
Tugmsida 90% ussrlSusedaruanyBeuiiodoumniuanaduum o Suiimusamensuuniludnmda 10% (5) Arinemeuunusau SET 50 dadau 30%

Portfolio Review

o vnnlSsufisunaniIAiuufiuAaunaunin ﬂ@muﬂ%’uﬁmﬁ'uﬁu 1.50% luaausfisrddsndsusofiadu 1.19% i ESUABTRTTD
Wad usnnnansaiase Lﬁ@\‘mﬂﬂ@muﬁuﬁmﬂmm (an#i AIA Global Systematic Equity Fund, AIA Global Select Equity Fund, AIA World
Quality Equity Fund, AIA New Multinationals Fund) Frudsustugnnningadzse wmLﬂ%'ﬁlmﬁﬂuuamiﬁqLﬁmﬁuﬁumjunmvguﬁgnﬁ'ﬂag
lunguianatuniuinusiauiaus (AIMC) Yusausgud nasnulinanauuny 7.50% eﬁsaﬁnd'\ﬂ'qLa?{ﬂwaﬂammummn@u AIMC -
Aggressive Allocation (-3.50%)

o fAamanasmudiadiiminmsamuludulaninnndiind (69%) a Fudeusuneu 2025 fewmndspsanesdeanseduningdifedy
seenany, nMstfuandmnaenideves Fed, suufwatseneumstismannadeuaviyy Adtnudunis lusunfesiu Seediiminns
amuluulnenfeandind (25%) Wesannmaiasegialneiilnd uaslianuiiaulatesndifienfauieuivdssmatulugfinnaieide

o luznsfisihusn AIA Investments liSunagminsasuuednesyu AIA Global Multi-Factor Equity Fund T,ﬁl,ﬂuﬂagwﬁmiamuﬁﬁumﬁlﬂuﬁmmi
BrsgideyaiEeRnuanauideuasuinngusie  (quantitative-driven  strategy) Lﬁmjmﬁumﬁamualmé@mm Trefidhwaneieadn
nameuwnuimiienindadatn iy ‘%ﬂﬁtﬂﬁﬂuﬁanamu’lﬁaﬁlmné’aqﬁ'unaqwﬁ"lmi iflunasnu AlA Global Systematic Equity Fund (sub-
manager Aa BlackRock) ﬂﬂqﬂuLﬁuﬁ'ﬂéqunqsamuu'\aéﬁ 20%

o lufauiunau fanmsnamuisdadiunisamulunamuiulanaaning AIA World Quality Equity Fund (sub-manager Aa GM0) w1

agif 18% luanusifaniu lﬁamﬁwﬁﬂmiamﬂuﬂ@mu AIA Global Select Equity Fund (18%), am AIA Asia (Ex Japan) Equity Fund (4%), an

u

AIA New Multinationals Funds (3%) wasneesandnsaumsamulu AIA Global Quality Growth Fund aehasaifiasnaestaddiiiiun (0.8%)

o wananty dwiunemudiu ETF gaananasuldifinnisasmulu SPDR MSCI All Country World Index ETF istiist (2%) iifenssanepnsides
waganuminmsasmulu JP Morgan Global Research Enhanced Index ETF snagfi 3%

o dwiuneinnsamuATIEIIil mﬂwﬁﬂmiamﬂuﬂﬂmu AIA Income Fund #szau 6%
ustastiaya: AIA Investments, uaa. ialaia (Uszinalng) 4ain
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AHIUNNTAINU
nasu AlA-IAA

AlA Global Systematic Equity — IEEG—— 1 0.9%

AIA Global Select Equity — IEEG— 1 3.0%
AIA World Quality Equity I | /.1%
AIA Enhanced SET50 GG 13.3%
AIA Thai Equity GG  11.1%
AA Income Fund I 5./%
AIA Asia Ex Japan NN 3.9%
JP Morgan Global Research Enhanced Index — IEEEEE  3.3%
AIA New Multinationals NS 2.5%
SPDR MSCI All Country World  mll 2.1%
psnsayiud M 1.1%
fundnduasviauiug B 09%

AIA Global Quality Growth W 0.8%

00% 50% 100% 150% 20.0%

unastiaya: uaa. 1alaia (Ussnalve) ain (Toya o Guideusunau 2025)

10 é’uﬁuu:snmmnf:juqmm‘nﬂﬁuﬁamu*

Lawq::ﬁ’ﬂﬁ"Juﬁamu?unmyum’wﬂmm
AU AIA-IAA

Information Technology 23.2%
Financials 16.5%
Health Care 14.6%
Communication Services 10.8%
Consumer Discretionary 10.7%
Industrials 9.9%
Consumer Staples 5.9%
Energy 2.7%
Materials 2.4%
Real Estate 1.5%
15.0% 20.0%

0.0% 5.0% 10.0%

25.0%

10 é’uﬁ'uuinmmﬂsmwﬂﬁaqvgu*

nasnu AlA-IAA

Usa [ /5.6%
Thailand |  303%

France [l 3.0%
United Kingdom [l 2.7%
Japan [ 2.4%
Tawan [l 2.3%
China Il 1.7%
Germany [l 1.7%
Canada W 1.3%
Netherlands | 0.9%

25.0% 0% 10% 20% 30% 40% 50%

10 é’uﬁ’uLL'snmmmjuqmmmﬁuﬁamu*

Lawq::é’m"auﬁamu’lunamuﬁu‘lm
naswu AIA-IAA

Energy & Utilties MG  21.9%
Banking I 18.9%
Information & Communication Technology — IEG_G—— 11.8%
Electronic Components MM 10.3%
Transportation & Logistics  ING_ 7.0%
Commerce NN 6.5%

Property Development NN 4.8%

Health Care Services NN ' 4.4%

Finance & Securities I 3.1%
Food & Beverage I 2.2%

00% 50% 10.0% 15.0% 200% 25.0%

g *AandasgedaandayadadiuntasuaINTELsEne, TENquaRaNIINIeINENUANLTMALasneiulngAnas gAY

SUAIaRFIUNITAINUANENYUAINY

unasdiaua: AlA Investment Management Pte Ltd.; uaa. walewe (Ussmalng) 990m; daya o Guideusuaau 2025
-_— a u
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10 é’ué’\’uLL'inmmmqaqsﬁnamuﬁiwﬂizmmihaw;u*

AIA Global Systematic Equity Fund AIA Global Select Equity Fund AIA World Quality Equity Fund
dnaruntsasny (% 1e9UARLNENNY) dagdaun1saeny (% 189UARSNENYY) dagaun1saeny (% 189iFAasNaNYL)
Security Weight Security Weight Security Weight
Alphabet Inc 39% Meta Platiorms Ino 4% Microsalt Carp b.6%
Meta Platiorms Inc 30% Taiwan Semiconductor Manuaciuring Co Ltd 38% Alphabet Inc 5.3%
IPMorgan Chase & Co 2.4% Microsolt Corp 1.6% Meta Plattorms Inc 49%
Bank of America Corp 1.8% Broadcom Inc 145 Taiwan Semiconductor Manutacturing Co Lie— 4.7%
Procter & Gamble CoyThe 1.7% Tesla Inc 11% Apple Inc 4.0%
CME S&PS00 EMINI FUT Mar2s 1.7% NVIDI Corp 275 Lam Research Carp 4.1%
Johnson & Johnson 1.53% Alphabet Ing 7 4% Thermao Fisher Scientific Inc 3.7%
Cheyron Corp 1.4% Eli Lilly & Co 1.8% Johngon & Johnson 3.7%
ATAT Inc 1.2% AstraZensca PLC 1.8% Amazon.com Inc J4%
Pizer In 1.2% ASML Holding Nv 1.5% Abbott L aboratories 2.58%
Total Top-10 19.8% Total Top-10 28.4% Total Top-10 438%
AIA Asia (Ex Japan) Equity Fund JP Morgan Global Research Enhanced Index ETF AIA New Multinationals Fund
dagaunisasnu (% vesusasneu) angunIamu (% reusazneayy) aagIunsamu (% 1avunasnev)
Security Weight Security Weight Security Weight
Taiwan Semiconductor Manl.nacturing Col 10.2% i) sy [:Ul'p 5.5% Microsoft [:Dl'p 0.6%
Samsung Electromcs Co Ld 9.3% Apple Inc 50% Incustria e Diseno Texll 54 4.1%
Tencent Holdings Lid 6.9% Micrasoft Carp 45% Merck & Co Inc 4.1%
HOFC Bank Ltd 4.2% Alphabet Inc 40% Visa Inc 40%
Alibaba Group Holding Ld 3.2% Amazan.com Ing 2.9% Taiwan Semiconductor Manuracturing Co 19%
Ltd
Kasikornbank PCL 3.2% Meta Platiorms Inc 20% ASML Halding v 350
Telkom Indonesia Persero Tok PT 2.5% Broadcom Inc 19% Northern Trust Carp 250
Prudential PLC 2.7% Tesla Inc 13% Recruit Holdings Co Lid 34%
United Overseas Bank Ltd 2.7% Visa Ing 1.0% Accenture PLC 2.9
NetEase Inc 2.6% Eli Lilly & Co 0.59% Prolagis Inc 0%
Total Top-10 478% Total Top-10 29.6% Total Top-10 39.3%
SPDR MSCI All Country World Index ETF AlA Global Quality Growth Fund
dadaunsasn (% vaaudasnemu) dndaunisaanu (% yeausasnem)
Security Weight Security Vieight
NVIDI& Corp 4.9% Microsoft Corp 65.1%
Apple Inc 4.3% Alphabet Inc 3.7%
Microsoit Carp 7.7 Taiwan Semiconductor Manutacturing Co Lid 4.9%
Amazon.com Inc 2.4% lllumina ng 3.8%
ALPHABET INC-CL & 1.9% Recruit Holdings Co Ltd 3.1%
ALPHABET INC-CL [ 1.7% MercadoLibre Inc 3.1%
Braadzom Inc 1.7%  DSVASS 3%
META PLATFORMS INC-CLASS A 1.6% Mastercard Inc 30%
Tesla Inc 1.4% [ntuit Inc 29%
TAIMAN SEMICONDUCTOR MANUFAC 1.3% Prudential PLC 2.6%
Tetal Top-10 247%  Total Top-10 38.4%

unasdiaya: AIA Investment Management Pte Ltd. (au Buiausiuaau 2025)
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ﬁ’fmziwﬁuﬁnmvguﬁulwﬂLﬁqaqvgu

MM—\ dndqunisamu (% uadFaznaInu)
AIA Thai Equity DELTA (10.0%) | PTT (9.0%) | ADVANC (8.2%) | AOT (6.2%) | GULF (6.1%)
AIA Enhanced SET50 DELTA (10.2%) | PTT (8.8%) | ADVANC (8.6%) | AOT (6.5%) | GULF (6.0%)
AIA Thai Equity Discovery DELTA (9.8%) | PTT (8.6%) | ADVANC (8.1%) | AOT (6.1%) | GULF (5.9%)

usaadaua: A4 Investment Management Ple Ltd.; uan. 1aleie (Ussnalng) s1ia (o Buideususau 2025)

sEazidunrRINausne] inawullamu

dvifunuasBantasnesmuindsamaiinemulilamu ssnsogaandaaisiislan www.aia.com/en/funds-information
»  dwiuneanduatesnesuiulnauasnespuanamiiivimsdanimels uaa. weleie (UssmAlng) ansagneasiesaisiialanis
https://www.aiaim.co.th/th/fund.html

ANABU:
o famuaiacudiladnunisdudt Gauls nansuunuuasaandeenausndulaasu
o dayana/uaneuunilusindliifiudeduguienn/manauunilusunan
o onasidlamisBaTrouuasdavnduialideyadiumsialywindy
o wamsAndumuesndt 1 T uansuanssnduanuiiAniuaie (isudlusmssetl) dwsunanisaudusuninnd 1T uaaswamsanidusuiusnmsail
o mdananissuiususenasusand lAsavhTumuaATgILmMsSAUASINALENANI AT ILTINAINUTINTRNENN AN AN TAIY
o wanuduulusin/uamsifauisunanssnduauiifedestunansuslusaauildifuddugufamanssnduaulusuan
unastiaya: uaa. 1elaie (Ussmalne) 4107 o Buiiausuanay 2025 www.aiaim.coth ns. 02-353-8822
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ﬁay‘anmvgu AIA Combined Aggressive Allocation Fund (AIA-IAA)

TAnuszaIANITAY

ﬂ'awmLuumimww,wammwamuLmuwamLauﬂim.,ﬁvmﬂmﬂLmummaﬂmmuamumﬂmwu (capital growth) Imﬂﬂmmu
'%Luu'amaiimimwﬂuaumwmwmwuLLaymwmwum‘LuLLawm\miymﬂLwaﬂiwmﬁmwwam ﬂmwumymumqmamm ‘Lu
L"}]\‘maﬂj}ﬁ ﬂmnummﬁmamaﬁﬂmmumiamﬂuuu 1szann 70%-100%; ATEN U] 0-30%; warminanmana iy 0-5% uaq
yamnddugns ashdlsfimu dndaumsasusisenauansnsiuliluudastiosn Wesnngiamanamuasirelsufiuiameg
NIaIMU w%@mﬁv’m%’uw'a%mmiamulﬁmmzamﬁ“vamqmmm Waasanameuwmudwin muflgeanuuuly

dayadrAnuainamu

UssiAnnasmu namuiiln - newUIIHEL

seduAIAE \Aeiags (32U 6)

Fufiaanadeu 7 e 2565

AUNANDINU 10,342 dunn

WAANNINEAY 10.8440 1 n/miae

ulannamsanaRuilung LA (utluna

ISIN Code THA686010002

Bloomberg Code AIAIIAA

HawanaLlsgland sumsgadnauasdeddunsieneitelsiy i

uemeiday uaa. 1alale (Uszinelng) adn

HaeuLinyd 150 73 eesn Afin

AsTmieuiEend ANaTTUTENNNISANTT 1.5515%

ANNNBINU Angsssdengnuanayseled 0.0182%

(% wpsyarmEau Ansgsufannemedey 0.107%

qviniatl) Anldaneay UHEEN
JouAnldang 1.6767%

vineivg: AssalisunGaniiuangievtisamuuasnemunusmnansumiyasiiin migia
g viremFaulaud

massflanfGaniivan AnasTLHiaunNIIne 1.605%

Afaveamu Arssslaunsiudesy lsiGenify

(% ﬂlﬂ\‘iiﬂam%@ﬂﬂﬂ) Anags e sduAeun® laidl
Angranfumaduidaueen® 13d

Angssueunislauvan Auunemgieu By

wnewe: *feviitamuasiendemassudaunsnason
“amhaamuagienfoasssuidaunsiuTefusie

NMIABUANTUEAUNUIERIU

UATALATINEAY Wndurinng e 9.00 - 14.30 w.

yjaﬁ’]“ﬁﬂﬁ%’ﬂm\‘iﬂ’]igﬁ@ﬂ%\‘iLL‘iﬂ 10,000 uw
yaAduATeINsTensasalil 10,000 w1
yarfusaamsngAy laifvun
mgasueudedusi 100.0000 viuagl

JYEEIaN T RUA N AY 6 Juvinng dussuaiudaanndurimsfuteAuniaaamu (T+6)

wngwg: lnsdififasuisnesuniiunsusrsilssiuiinasumbsaasu (UnitLinked) damupisfnmnnesseadeyanemu

wasReuluseiidAgannausssissiudiinaumiseamy wassiedeyanmanainvesdunyssiu
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ANENIUANT

15149 ua”nw%’wziﬂ”ﬁmmamu wlaa (Uszinalng) a90m
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