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—na
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Market Review
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gnsuanauunuiuainssgnalneeny 10 1 ﬂ%’mﬁu?ﬁwiﬂslulﬁﬂuamﬂu 0.32% wniladisesty 1.74% ssiaunsansaasiin
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Outlook

guummsamuiﬂmw:

= luszaznang Li’]ﬁ“\iﬁguumL%qmﬂmuﬂmwiﬂ?mw%“wéLﬁ'm ananAsesfiivty neuds Fed Ysuanshsnaanieaulaung
a1 2 p¥s usauARusiRauiuenay 2025

»  pavszneunsinaansidauawizy lasna 3/2025 udauns Wimdaulynenunarlsindfiaramsnl mufa ms
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Angavadtl fassdusafiunaula dszneufuanusdasnisiusiasifuualiufsdulutafeusunauannenideuuas
suntimsfiasuivuaeny fawssifudonsiivnsaudwiunsBumeesdnamluanamillngdneds
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wanisanfivauluain (daya wu Juf 31 naau 2025)
*drusunansaiuaugaundenus 1 1 Tuld uansadludnmuanauunusell (% fetl)

5.33% 0.53% 2.29% 6.15% 511% 5.08% N/A 2.80%

FaiiEsn (%) 5.32% 0.39% 2.04% 5.70% 5.86% 5.68% N/A 3.94%

AIMC Peer Group -
Conservative Allocation 2.97% N/A 1.44% 3.30% 2.54% 1.74% N/A N/A

4.44% 4.29% 3.77% 3.61% 4.34% 3.66% N/A 4.15%
4.39% 3.26% 2.86% 3.16% 4.19% 3.55% N/A 4.03%

Andau: uanandueudesndt 11 uansmamsaniuenuiifniuae (Wsudusnnset) swsunanssuidumnuuinnd 1T uanmanis
sniuanufiusansall | mydansnissuduusesnaaurouil Zﬁﬂ“ﬂﬁqi‘fumqumjﬁumﬁ’mmgmﬁu@mﬁmm"qLﬁumuwmn@mumwm
ANIANLEENAANTAIYL | rzmmiﬁfﬂLi?zmuZu@ﬁm/NﬁnmﬁﬂmﬁﬂwamiﬁﬁLﬁumu‘ﬁ}fi’mﬁ@qﬁ’unﬁmﬂ"mﬂn’iummmwuﬂlﬁzﬂuﬁﬁuﬁ’uﬁmﬂm7
siufiuanilusunas

> . .
VEILUR mmmmnmg’mﬂﬂ 1alaie Aauwes AauIuTULea alaiAaty Wus (AIA-ICA) An

v Ay v v

(1) nampuunusINgnFvaIATIUGLRTIFLNa Mark-to-Market erendasnanviady 11 Ye9aANABIARTIEN T NE dRdau 22%

a9 7

(2) wameLunuzangnETeesTIUsRsIgINA Mark-to-Market ergiiagndawindy 10 11 vesaunaumarnnsresuiing dndau 30%

Ao o !

(3) wameLunuzangnETResTInTIaTIEnIANTY Mark-to-Market Afisusunsaiefevaeannamarseglussay A- Sultl sagiasndainty 10 T saaanay
naranmarsuiling dadau 18%

(4) il MSCI World Net Total Return USD Index dinsiau 20% usingime: *Ususagsfunuilasiupsadessnsuanu/fauiadiauiiuanaduum a suiidon
nansuunlushmdau 90% uasifusassamuanulfeueeuiniuanaduum a Suiiruonmanayumlusasdau 10%

(5) Ariinamauunusin SET 50 dadau 10%

Portfolio Review

o wnuisufiaunanissnfvnuiufeunsumin nemuliudainiy 0.53% lusnsiinadadaliudaingu 0.39% visil nedu
duifintiuinnndifadiddn Wasaannesuiiu AIA Global Select Equity Fund, AIA Global Multi-Factor Equity Fund uag AIA Asia (EX
Japan) Equity Fund 15usiaiusanninaaiiadn

. wmnJ'%'uuLﬁm.lNamiﬂ"ﬁLﬁuq'\uﬁunaiunamuﬁgln'»'i'ﬂagﬂunduLﬁmﬁ'umumm@ﬁauﬁﬂm (AIMC) sumeummull nmv;u‘lﬁ
wamauuny 5.33% ﬁqﬁnfiﬂmmﬁﬂnamammummnsjn AIMC - Conservative Allocation (2.97%)

o aanmnamuneeaiindndoumsamuluwiulan(muuieds) anssauund (20%) ludeudqguiey wlu Overweight (29%) o fiu
wieunaan 2025 LﬁmmﬂﬁguumL‘ﬁqmnmﬂ%usiﬂﬁuiaﬂlmzmﬂmq gaanaaaiiulunds Fed USuamdmsmeandy wazua
UszneumstiEnaansdeufidensuiauns lususdaaiu lisuasnminnisamuluiulng an 17% wedi 14% lufeunaiau

Lﬁﬂxﬁﬂ’]ﬂﬂ’]ilﬁﬂlﬂﬁlmLﬂ’i‘lﬂjﬁﬂlﬂﬂﬁﬁzﬁﬂﬁ') LLﬂxﬁﬂ')’mﬂ’]ﬁuIﬁﬁﬂﬂﬂ'j’]Lﬁ’r]uﬁﬂllLﬁﬂuﬁuﬂ'ﬁxmﬂﬁﬂuqﬁﬂ’]ﬂl,ﬂl,%il

° "lul,ﬁ'auqmnu ;E’%’mmsnamuLﬁunamuﬂmﬂmq‘luﬁ Aa naavu AlA World Quality Equity Fund (sub-manager Aa GMO0) Tu
dndau 2% %«ﬁuamu‘luﬁsu‘lanqmmwﬁ Lﬁmﬁuﬂszﬁwﬁmwu,azmwﬁﬂmju‘lunﬁu‘s‘miwas‘m

e uBNAINYY Fj"uﬁuﬁmﬂﬂmsamﬂunmnu AIA Global Select Equity Fund (10%), AIA Global Multi-Factor Equity Fund (6%), AIA Asia
Ex Japan Equity Fund (5%), uag JP Morgan Global Research Enhanced Index ETF (3%), luanugifianiu Idusuanianinnisaamuly
nasu AIA New Multinationals Fund (3%) wag ananasyu AIA Sustainable Multi Thematic Fund RNYNUNA

o dwiunesansamunnnasuil anunninnisamulunasmu AIA Income Fund (52%) uag AIA Short-Term Fixed Income Fund (5%)
Waamuludunindides

uvieegaya: AlA Investments, uaa. talee (Usznalne) 4115
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nasnu AlA-ICA nasnu AlA-ICA
51.5%

AlA Income Fund
AlA Global Select Equity — M 9.9%

Thailand I 47.5%

Vayupakl SN 8.7% Usa [ 16.5%
MA Gobal Mulli-Faclor S 5.7% Qatar W 2.4%
AlA Short Term Foed ncome R 5.3% China W 2.0%
AIA Asia Ex Japan NN 5.0% Taiwan B 15%

NA Erhanced SETS0 w0 3.0%

AIA New Multinationals B 2.8%

JP Moman Global Ressarch Enharced Index  Bm 2.7%
AA Thai Equly BB 2.4% United Kingdom 1.1%

AIA Word Quaily Equily mm 2.3% South Korea 1.0%

A Gobal Quality Growh 1 0.6% Germany | 0.7%
Furimdussiiouie 1 0.5%

ATETEALE | 01%

Japan 1 1.2%
France 1 1.2%
|
|

0% 10% 20% 30% 40% 50% 60% 70% 8&0%

-100% 0D% nms 200 300% 40D S0 600

unastaya: 1Uaa. wlaie (Usenalng) 921n (Taya o Fuiaunaan 2025)

v o ' ~ Y Y ' P
10 2UALLINUBINAUYAHIUNTIUNAINU® 10 AUALLINUBINAUYAFIUNTIUNAINU™
mwq::ﬁ'm5'1"3uﬁamu?unamum’wﬂs&% LQW’)&’ﬁ’ﬂﬁ?ﬂﬁﬁﬂﬂﬂ?ﬂﬂﬂﬂﬂﬂﬁu‘lﬂﬂ
nasnu AlA-ICA naswu AlA-ICA
Information Technology 19.0% Energy & Utilities — )1.2%
Financials 11.3% Banking N 16.3%
Consumer Discretionary 7.6% Electronic Components — E_—_— 13.5%
Industrials 6.3% Information & Communication... EEE——— 11.2%
Communication Services 6.1% Commerce I 6.9%
Health Care 5.8% Transportation & Logistics . 5.4%
Consumer Staples 3.5% Health Care Services I 4.6%
Materials 1.8% Property Development I 4.5%
Real Estate 1.4% Finance & Securities — m—. 4.1%
Utilities 1.3% Construction Materials = 2.2%
0.0% 5.0% 10.0%  15.0%  20.0% 00% 50% 100% 150% 200% 250%

g *AuandnsgndeandayadadiuntsasmumNTeLssne, MEnquanRaNIINTeINeUANLmALasneiulneAnasuda

e | Y
SumIanEIUNITAINUANEYUAINY

unasdiaua: AlA Investment Management Ple Ltd.; uaa. 1alaie (Ussnalne) 4979; Taua o Guibeunatau 2025
-_— a Y 9
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AIA Global Select Equity Fund

dnaruntsasny (% 1e9UARLNENNY)

AIA Global Multi-Factor Equity Fund
daaun1Iasny (% TENUAaLNENNY)

AIA New Multinationals Fund
aagaun1sany (% 189IFAaSNaNYL)

Security Weight Security Weight Security Weight
Taiwan Semiconductor Manufacturing o 4.1% NVIDIA Corp 4.0% Microsoft Corp 7.4%
Broadcom Inc 4.0% Apple Inc 3.1% Taiwan Semiconductor Manufacturing Co Ltd 4.4%
Meta Platforms Inc 4.0% Microsoft Corp 3.0% ASML Halding N 4.3%
Microsoft Corp 3.8% Alphabet Inc 2.5% Merck & Co Inc 41%
Tesla Inc 31% Amazon.com Inc 1.8% Visa Inc 3.9%
Alphabet Inc 2.7% Micron Technology Inc 1.7% Industria de Diseno Textl SA 3.9%
NVIDIA Corp 2.2% Cisco Systems Inc 1.5% Prologis Inc 3.7%
Netfix Inc 1.7% Broadcom Inc 1.3% Northern Trust Corp 3.4%
ASML Holding NV 1.6% Intel Corp 1.3% Edwards Lifesciences Corp 31%
AstraZeneca PLC 1.5% Comeast Corp 1.3% Accenture PLC 3.0%
Total Top-10 28.6% Total Top-10 21.5% Total Top-10 41.2%

JP Morgan Global Research Enhanced Index ETF

dnauntsasny (% 1e9UAasNaNn)

AIA World Quality Equity Fund
aranun1sasny (% 1eNIFAasNaNnY)

AlIA Asia (Ex Japan) Equity Fund
gagaun1sany (% 18NuFasnaNnL)

Security Weight Security Weight
NVIDIA Corp 6.4% Microsoft Carp 7.4%
Apple Inc 5.0% Alphabet Inc 5.7%
Microsaft Corp 4.8% Talwan Semiconductor Manufacturing Co Lid £4.8%
Alphabet Inc 3.6% Apple Inc 4.8%
Amazan.com Inc 3.1% Lam Research Corp 4.3%
Broadcom Inc 2.0% Meta Platforms Inc 4.2%
Meta Platforms Inc 1.9% Thermao Fisher Scientific Inc 3.7%
Tesla Inc 1.5% Johnson & Johnson 3.4%
Visa Inc 1.0% Broadcom Inc 3.0%
Mastercard Inc 0.9% Abbott Laboratories 2.8%
Total Top-10 30.3% Total Top-10 44.3%
AIA Global Quality Growth Fund
dagaunisasnu (% vagudanemu)
Security Weight
Alphabet Inc 5.3%
Taiwan Semiconductor Manufacturing Co Ltd 5.1%
Microsoft Corp 5.0%
Mercadalibre Inc 3.8%
llumina Inc 3.4%
Shopify Inc 3.1%
Mastercard Inc 3.0%
Intuit Inc 3.0%
Edwards Lifesciences Corp 28%
DSV A/S 2.7%
Total Top-10 37.3%
Lma'nTﬂya: AlA Investment Management Pte Ltd. (su 31 patau 2025)
(6]
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Security Weight
Taiwan Serniconductar Manufacturing Co Ltd 9.8%
Samsung Hectronics Co Lid 9.1%
Tencent Holdings Ltd 7.6%
HDFC Bank Ltd 4.4%
Alibaba Group Holding Ltd 3.9%
Kasikarnbank PCL 3.2%
Netkase Inc 2.5%
Telkom Indonesia Persero Tok PT 2.4%
Full Truck Alliance Co Ltd 2.4%
Prudential PLC 2.3%
Total Top-10 47.6%
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naanuulng ‘ dadaunisanuy (% wa9usaznaIn)
DELTA (13.2%) | PTT (8.2%) | ADVANC (7.6%) | GULF (6.7%) | AOT (4.5%)

DELTA (13.5%) | PTT (8.1%) | ADVANC (7.9%) | GULF (6.2%) | AQT (4.7%)

DELTA (12.6%) | PTT (7.6%) | ADVANC (7.3%) | GULF (6.3%) | AQT (4.4%)

sagvs: * vdvantaya Top Holdings wesnasusnailsamauagnaanuiulnefinasuitiasu (Isaunaanuangsing) (Taya o Guidaunanau 2025)
- v U 9 9 9 9 9 9 9 u 9
uuastiaya: AlA Investment Management Pte Lid.; uaa. ialaa (Usznelne) a1da

EEmaa——

:
seasidunanamupie Anawulilamu
»  dusunsanduatesnemusialssmaiinasulilamu eunsagnaaziBaadudnldnme www.aia.com/en/funds-information
= dwuneaufsatesnasuiulnauasnasuanamifiimsdanisnsld ues. weleia (Usuwelne) sunsngneas@an
atfnllgtnag hitps://www.aiaim.co.th/th/fund.himl

v

o damumaniasuitladnuusiud Geuly nansuunuuazaaFanaudadulaaemy

. ﬂ@yﬁi’)m/mﬁm@mmu’lu@ﬁmﬁlﬁ;ﬂu?fqﬁuﬁ’uﬁ\viqm/wam@mmuh@u'mm

o anasiidlamiiBaivouuasdavnduialidayadiumsialyindy

o wamsAndueuesndt 1 T uansuanssnduauiiAniuase (sisufusmsmatl) dusunansandusuninnir 1 1 uasswanisanidusuiiu
anssa1l

o madauanissndusumsenasusand lAsavhdumasaTgmsSauasNaLNAN AT ILININAINUTINTENANANT AN AL

. wamsmﬁzﬁumu’luﬂﬁm/mamm@amﬁauman’riﬁﬁLﬁuqﬁuﬁzﬁaoﬁ@qﬁ’unﬁmﬁ’mﬁummm19uﬁlﬁzﬂuﬁbﬁuﬁ’uﬁmanﬁm”uﬁumu?ummm
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diayanasyu AIA Combined Conventional Allocation Fund (AIA-ICA)

TAnuszaIANITAY

nasuiiunsamuiitesmissaneuimuiisinauelussazanluguiunsulnresyasimioeamu (capital growth)
lmﬂﬂmmu%Luuﬂmmmiﬂqiawﬁluaumwmiymwuua mnansiilunasshasmafenssaenndas
nasuiissiunnuFsahunansdeudnegs I‘LJLsi]\iﬂa’f_qWIﬁ nemumndaginasIndIunsamuluiuLlssinn 10%-
40%; mananTvll 60-90%; uarANIRaInRy 0-10% vesarminddugns adalsimy dadunsamusiien
uandneiulifuusiastosng  iesnngdnmanemuastaatssfiudmenisamy  wieaiauwasmnisaeulst
pnzaufuanIzRan eaissaneunuduiiunuildaenuunls

dayadAtyraenayu

UssiAnnasmuy namuiiln - newUIIHEL

seduATIAE et hunansraudnegs (se 5)

Fuftaanzifiey 7 wwne 2565

TUIANDINU 647 Fuun

WAANNINEAY 11.0373 1 n/miag

WlenansingRuiiusg lafana Ruiluua

ISIN Code THA684010004

Bloomberg Code AIAICA

AauanaLlsgland sumsgadnauasdeddueieneitelsiy i

wemyiden uaa. wlae (Uszmalng) a9

EGIIGIE 13 W3 eedn A1in

AnsgflendiGen i AETILIENNIAANG 1.235%

ANNBINUY AngssaLdengnuanaysgland 0.0182%

(% R8yaAIEaw passLsnevsdey 0.107%

el Anldane @ ANLAT
ezl et 1.2487%

wineime: AassfauiGanifivandievisaamuuazneunusnansumsyasiia me
ganaamg wiansaulauda

massuflanfGaniivan AnasTuiiaunne 1.605%

Afaveamu Anssslaunsiudedy laiGenifiu

(% m@\uﬂam%@w) Anssufaunsdulasun [Fy
Anssdannsduil deuean™ 13l
Ansssuflanmslaumion mufiwnensdeudani

wnewe: *fhevisamuagienderarudaunisnanis
*ambeamuagieadfeAassudaunsiudefudie

NM3faNATNIUNE AUMLIE A

Fuladouazaneiy NNduvinms 1an 9.00 - 14.30 w.

yjaﬁﬂ%uﬁ’]ﬂjﬂﬁﬂ’]i%@ﬂ%\iLLiﬂ 10,000 uw

yaAduATeINsTansasalil 10,000

yafdusTeImMIINEAY lifvun

watamUAIEeTUAm 100.0000 ytdae

J2LNANNTFURUANIN LAY 6 Fuvinng ﬁurﬁ’qLLﬁi'j”uﬁmmm”uVTﬁﬂﬁ%u%@ﬁwu’wamu (T+6)

wanens): Tunsdifidasuianasurhunsusraidssiuiinaoumisnawu (UnitLinked) dasmupisfinmneszduadeys
nemukasteulasmiidAyannausssilssiudineumiseamy uayMiedeyannanneisnyseiu
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15149 ua”nw%’wziﬂ”ﬁmmamu wlaa (Uszinalng) a90m

wnans/enarstiaznaunisiiaus auuil Iidaviulaedingussadiftadiunislidayawindy uaslifidauifeataeiuingussaerlu
N5 GaUNIIAIMNMITIRY uazAaUALRIAINABINITYBdyARalayArayTilnaanIiarzas IenadauldTniuauaus,
s viemsnmulidwihgsnessaumssaugniumugmesieliesiunaudes, nsias vienagynisasuiieariy
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