AlAInvestments Al A o

30 fiquaaiu 2025

AIA Combined

Macro Review

——— au%’ga K509

= AvHgieaniyy deasudaundasiediniuanulldudueuanEnisdt wl GOP lasuna 1/2025 agwaiaas anmsdenen ns
15lA LLazﬂq{L‘E«mmm%’gﬁamm ust GDP lmswna 2/ 2025 Hdfeyeynouitusia

" paausseuanisy daudeunds Tnensdenuuanmanunsfiuiy 147,000 susdduifeuliquiey gendima doulunjunann
myisnumedy lusugiimsisnumeenauditlad dammsianuanaamde 4.1%

= mamssdavesaviye Weuliquiey 2025 aglunmzvesaduifeudl 4 Anseiy andndeteluifinzaari Tuansfinneing
naueglunzUEnes

*  anQduilevasaussy PCE uay CPl ihaungunnau ISl 2.7% s 29% mudid Tnsfiussnaduannadlisnadiud
etianAt, MIRUATININ, uasin1mansdy luideuliguiey sunAInansanisy fapssnmmanidienlennaldf 4.25%-4.50%

ailslan

= luglslay deyairregiaeeniniindinin lnadaiianutssuainlamaasssiaves Citi agluuauuon fadl PMI AANHARDEH
495 (ﬂ%'IUﬂqﬁﬁﬂﬂﬁ%Lﬂmﬁﬂu‘ﬁ 35 Ansteriu) luansf dad PMI nnavsnnsusuaudiu 50.5 ﬂé“umfag'lumqmmaﬁqﬁﬂﬂ%a

» aannduileveslslauieungeniay 2025 Ysuanas 1.9% (fiofieusutaafeniuediieuth) ifesinyiumanaseania
1BnsudstaasnAmatamaside faummne

;
AU

»  omnesegiavesdusenunAniiaa dafl Citi's Economic Surprise Index vesdu Tadeufiguagy 2025 luuauwan il PMI
mameedaiiiiudu 497 wiasiseglunazvedadiufend 3 fAesdetu usifastaunsitufadunsuanuasidsdall
lusnuginisinsnumenedsanuiardudasndadiufanas

= dufl PMI uenmAnanan d3udaiituiiu 50.5 ludeuiguisy 2025 (eglumazamnefndsusifeusnaau 2023) Tnaldsy
uswuanlassnsiasalasainaiugy

= QuiilediBlnaresiu lufeuliquasuiuiiu 01% (faudutiafaaiurediiounh) Wesnnmnaaesdudilildemaiud
Sty ‘lummzﬁ@wﬂmﬁmﬁmﬂﬁu Usnanas -3.6% (Fausudiadanturadidewntin) Wesmnmadududuliusasnn
g%

De

lna

. 'é’mﬂL’EuLﬁﬂlwﬂuﬁﬂuﬁquwuumﬁwiaLﬁml,ﬂwﬁﬂuﬁ 3 Reserty Taedsuanas -0.25% dafisuiugsafaaturesdiiaumi
anAdnuiisuanaadiundn

= QuumlSusauderntiy 1% luideufiguiey iy 32.50 vmsaseadns Tnedundaulmauficmaeimtuneaaniuas
nesAdlumndn

»  nsdseeningluifeunguauaanaiy 18.4% deausutafeatiiieu Imﬂlﬁﬁﬁé’ﬂmﬂmnmiﬁaw%’g%‘n:aﬂmilﬁumﬁ
fudnhdnfnlssmagdluan 90 Su vhliidsiinnadedeeenlidinananiyy seides

Wﬁ'ﬂfﬂyﬁ: AIA Investment Management Ple Ltd; uaa. alaie (L/mMZWﬂ) Lt

[1]

[AIA - PUBLIC]



Market Review
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Outlook
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AIA Sustainable Multi Thematic Fund JP Morgan Global Research Enhanced Index ETF AIA Global Quality Growth Fund

dagaunisaanu (% 1esusasneu) dadaumaasmu (% 1esusasnam) gadaunsanu (% yeausagnedny)
Security Weight Security Weight Ll !
Infineon Technologies AG 2.0%  NVIDIA Corp 559 Microsoft Corp 4.9%
Schneider Electric SE 1.7% Microsaft Corp 5.1% Taiwan Semiconductor Manufacturing 4.6%
Co Ltd
Conternporary Amperex Technology Co 1.7% Apple Inc 4.1% Alphabet Inc 4.3%
Ltd
Autodesk Inc 1.6% Amazon.com Inc 3.1% MercadoLibre Inc 4.1%
BYD Co Lid 1.3%  Meta Platforms Inc 2.5%  Mastercard Inc 3.1%
PTC Ing 1.2%  Aphabet Inc 2.6% DSV ASS 3.0%
Analog Devices Inc 1.2%  Broadcom Inc 1.7%  Intuit Inc 3.0%
Agilent Technologies Inc 1.2% Tesla Inc 1.9% Recruit Holdings Co Ltd 9.8
Vertiv Holdings Co 1.1% Visa Inc 1.1% shopify Inc 989,
Legrand SA 11%  Mastercard Inc 09%  |lumina Inc 2.7%
Total Top-10 181%  Total Top-10 275%  Total Top-10 35.2%
AlA Global Select Equity Fund AIA New Multinationals Fund AlA Global Multi-Factor Equity Fund
dagaunisasnu (% vesusasneu) dadgaunsaau (% 18vusasnevu) aagIunIamu (% ravusasneyy)
Security Weight Security Weight Security Weight
Meta Platforms Inc 4.3% Microsoft Corp 71 MVIDIA Corp 3.0%
Microsoft Corp 3.8% Taiwan Semiconductor Manufacturing Co 4.1%  Mioosolt Corp 3.1%
Taiwan Semiconductor Manufacturing 3.3% ASML Holding NV 18w Apple Inc 2.6%
Co Lt
Broadcom Inc 3.1% Visa Inc a7 CME S&P500 EMINI FUT  Sep2a 2.0%
Tesla Inc 2.3% Northern Trust Corp 37v  Alphabet Inc 1.8%
Mettlix Inc 2.3% Merck & Co Inc 3.5% Amazon.com Inc 1.8%
NVIDIA Corp 1.9% Cie Generale des Etablissements Michelin 3.3%  Cisco Systems Inc 1.6%
Alphabet Inc 1.8% Novo Nordisk A/S 3.9%, Meta Platforms Inc 1.5%
ASML Holding WV 1.5% Edwards Lifesciences Corp 3.1%  QUALCOMM Inc 1.1%
IPMorgan Chase & Co 1.4% Diageo PLC 3.1% Comeast Corp 1.1%
Total Top-10 25.8% Total Top-10 38.4% Total Top-10 20.1%
) 1 U v ¥ *
mammuwnmv‘!u'@u‘lwﬂLmﬁaav;u
nasmusiulng ‘ dndauntsamu (% wpdusaznavu)
AIA Thai Equity PTT (8.8%) | ADVANC (8.2%) | GULF (7.2%) | DELTA (6.3%) | CPALL (4.9%)
AIA Enhanced SET50 PTT (8.9%) | ADVANC (8.2%) | DELTA (6.9%) | GULF (6.8%) | CPALL (4.9%)
AIA Thai Equity Discovery ADVANC (7.9%) | PTT (7.9%) | GULF (7.0%) | DELTA (5.9%) | CPALL (5.3%)
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