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Market Review

mwmumsamuﬁ’a‘[an:

wu
q

panavuialandusuinnlufeumnay 2025 GusuiReunnalfusanaduanmatlszman@nisdesanis eealsiia ns
tsznnAinanasnisnifnisdndoning. wdanduanumemdssemsiasanisdin senseiulinanauiltusiniuls uastlaiden
wineudaananeuunudiuian Inesfuinnana Ae nquaudelneilna, nuassngling, uasnduananssy luane
finguwdaany, ndu Health Care, wazngumsiiy anuuds

lundalndmsasyy sulususunasiuiiulminans lusnsfifuilunagauasiuaniaamdnans luwiniiana fududat
ARA WAYWUAY A-share mLUAS

M85 UL

Tuiauisey 2025 asansasuilsuslufismsnaunany Tnefusinsfyinaaviys Wneneuumduon Tususivug
seAuaau wasviun High-Yield U5usaanas

Shiuaneuuuiusnsauiys ang 10 T W5us amaaduifeudl 4 Aasetu  diusnednsuansuumuiustinsuaziu]
(credit spreads) veswjurisduasmuuaziug High-yield sanesandreiu Tae credit spread vasiug High-yield aenafaunnndn
atlidad Aty

aanaduAlnAiuTlagTn Usumanasludaumeian 2025 Tnanasabinanauunuiduion vnwmhfidludunindilaanda
ludasfimamndoyusanasuainni@nigm Turusfiundulasnesuasliumanasagnemn
ARunaaaIauisy deurauiiafauiuisanafuaaanguilssmaiannud uasanatuies

mmaumsamulvm:

wu
q

SET Index fu Auifeuiumen ﬂ%’uﬁmﬁu%umﬂﬁizﬁu 1,197 an Waliudu 3.4% (feutudeunsum) Iagiadsfulne
Ususanasnnlutassiuifeu wuazszdumgalusen 5 7 meudsanauige ssmenmsnisniidnneslsselne gefis
36% \uAnuAeINEIaIRan aendlsia aarailumiulutaananaiey udauiyy Ustmanzaenisiaiunidangig
aenly 90 4u aidlalifimaasaniinlsmegsn

sunAsuilsznAlng (sUn.) Wuandanaeniduns 0.25% gasdu 1.75% deualiinasmuaaaanuianuazairausviyy
saduilutslaeifen

A1E15UL

[AIA — PUBLIC]

fnnuaneuunuiusinsigualneety 10 1 Uiuanas 0.10% Uaniseiu 1.99% %as sin. Yiuandamasnidaulainaas

v
]

0.25% snetfisziu 1.75% mua1n iesanannumiiimuustuiivulisanisassgialnaluderdovded 8nne
mAnavieaiieafinsaasuasRuiladisn viliaiadn oun. asulfuandnsnenideaddn 1-2 a3s W WetenesAsugia
AuuinAenTY dausensnanauunue (credit spread) e1g 5 T dunuauundede A Uiusandsiuseiiesdn

0.04% Tpisedy 1.31% muuuslifuassgialnaigeuneas

Wﬁ'ﬁﬂyﬁ: AIA Investment Management Ple Ltd; uaa. alaia (ﬂmvmlwa} Lt



Outlook
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*dnsunansedunudeundasaus 13 dulil uansnafiusnsnaneuunusetl % sedl)

nawu AlA-IMA (%) -3.33% 0.79% -4.12% -4.25% 0.24% 0.80% N/A -0.07%

¥

AniE

an (%) -2.41% 1.74% -2.50% -2.01% 4.91% 3.82% N/A 2.23%

AIMC Peer Group -
Moderate Allocation 2.87% N/A 225%  -384%  080%  -1.49% N/A N/A

11.03%  19.22% 12.30% 9.88% 8.28% 8.07% N/A 8.10%
AMURURIUTR AR 11.57% 20.16% 12.92% 10.09% 8.19% 7.95% N/A 8.01%
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VIEIYR: m"ﬂrﬁé)”mmnﬂmuﬁ‘lﬁ wlain panwizs Tunais alawady Wus (AIA-IMA) Ao

(1) wameLunusougnEIRRTIUSLIASIgLNa Mark-to-Market engiasndrindy 111 sesauneumaranmarsuiiing dadau 8%

(2) wameLunusINGNE IR TIUSLATIgLNA Mark-to-Market ergriasndaindy 10 11 vesauraumaransrersuiiing dndau 20%

(3) nansuunusangnFveessdamaviiniAnTy Mark-to-Market ifisusumnnindefavasgeenamasegluszay A- Jult) argiasndwindy 10 T vasaunay
ananTarTuiing dadau 12%

(4) si3 MSCI World Net Total Return USD Index dndau 40% wsngimn: *Ususagsunutlaaiumnudessnmuanu/feuiaiauviiuanaduum s Suiimmon
wanouunulusanday 90% uasfudesamuaniGeuiadauiniuanaiium a Suiimusnmansuunulusamday 10%

(5) arilramauunusan SET 50 dndau 20%
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Portfolio Review
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wnFaufisunanisanduanuiuifiaunaunin ﬂﬂmuﬂ‘fuﬁ%ﬁ'wﬁu 0.79% lusnuzisaddsnususadinau 1.74% viad nagyu
Wsusfintiudenndn faiiase Lﬁmmnn@muﬁulm, nawu AlA Global Select Equity Fund, AIA Global Quality Growth Fund, AIA New
Multinationals Fund vinanissnfiuauldandndadase ednalsi nasyu AIA Sustainable Multi Thematic Fund wag AIA Global Multi-
Factor Equity Fund flvmansanfiueuldfndndaiiate

luifleummeay gaansnamulivaspnnuidestemeinmsamuadetnaseiiies Tnsantiminnisamuluiuas (anis 66% sneg)
NeAU 63%) mnﬂfmﬂ,ﬁLLﬂu'ﬂummmmm'imﬁmiﬁwmﬁu%’jﬂ aeialsna thdtiugurauaTegialanteunislsenanEnn A
faudaunde vinliaadnazdeanunsnsasiunsanszunnarnanuliiiuausaanisnisala

ﬁ’m%’uwa%mmsmnuﬁuﬁﬂaﬂ sﬁmminmnulﬁl,ﬁué’ma’aumiamﬂuﬂﬂmu AIA New Multinationals Fund (1A 8% wflu 10%)
iasniflunagninsamundnifianudavdu lauziiendu fusuaadadiunisamulunemu AIA Global Multi-Factor Equity Fund
(A 12% flu 9%), am AIA Sustainable Multi-Thematic Fund (1An 5% flu 3%) waz am AIA Global Quality Growth Fund (1Aiu 3%
i 1%)

uanaINu fTQLﬁunqiaqnuluﬂﬂqvlu JP Morgan Global Research Enhanced Index Equity ETF (2%) et uilszdninannisuivng
wasalndlasmeaiuyuiama

dwfuneinnsamunamil dudadounsamuluneamu AIA Income Fund (st 34% wThi 37%)
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AHIUNTITAINY
nasNY AIA-IMA

AlA Income Fund I 36,90
AIA Global Select Equity  — 13.2%
AlA Thai Equity I 10.3%
AIA New Multinationals — EG_—S 10.0%
AIA Enhanced SET50 G 5.9%
AlA Global Multi-Factor — EEG— | G.2%
Vayupak! s 3.9%
AIA Sustanable Muli Thematic = 2.7%
JP Morgan Global Research Enhanced Index B 1.9%
vilduBue/dunindiy W 1.0%
AlA Global Quality Growth B 0.7%
AEIEgRus  10.3%
AIA Short Term Fixed Income | 0.0%

00% 50% 100% 150% 200% 250% 300% 350% 40.0%

unastiaya: uaa. 1alaia (Ussmalne) ain (Toya o Guideuwmeu 2025)

10 é’uﬁuLL'snmmnf:juqmmmﬁuﬁamu*

Lawq::ﬁ’ﬂﬁ'ouﬁamu?unmnum’wﬂmm
AU AIA-IMA

Information Technology 22.0%
Financials 149%
Industrials 13.8%
Health Care 13:6%
Consumer Discretionary 120%
Consumer Staples 6.8%
Communication Services 6.5%
Materials 3.7%
Energy 21%
Real Estate 1.8%

0.0% 5.0% 10.0% 15.0% 20.0% 25.0%

g *AuandnsgndeandayadadiuntsasmumNTeLssne, MEnquanaNIINIBINEUANLTmALasnesfulnaAnaudaL

SumIanEIUNITAINUANBNYUAINY

10 é’uﬁ’mwnmmﬂszmﬂﬁamu*
AU AIA-IMA

Thailand
Usa N 725%
France [ 2.3%
Japan W 21%
B 21%
0 13%
I 09%

United Kingdom
Netherlands
Germany
Taiwan | 08%
Denmark | 08%

Switzerland I 0.7%

0% 10% 0% 30% 40% 50% 0%

10 é’uﬁ’uLL'inmmnfjuqmmunﬁuﬁamu*
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Energy & Utilities

Banking GGG 15.4%
Information & Communication Technology — INEEEEG—__— 11.5%
Commerce GGG 3.5%
Electronic Components N 7.1%
Health Care Services [N 5.5%
Transportation & Logistics N 5.0%
Property Development | 4.5%
Food & Beverage | 35%
Finance & Securiies 1N 3.1%

0.0% 5.0% 10.0% 15.0% 200%

usasdiaua: AlA Investment Management Pte Ltd.; uaa. ialewe (Ussmalng) 490n; daya o Guideuumigy 2025
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AIA Global Select Equity Fund AIA New Multinationals Fund AIA Global Multi-Factor Equity Fund
aadaunsamu (% 18vuRasnavu) dagaunsaau (% 18vuAasnavy) aagunMIamu (% 1ausaznadmy)
Security Weight Security Weight Security Weight
Meta Platforms Inc 3.7% Microsoft Corp 6.4% Apple Inc 3.8%
Microsoft Corp 3.3% Merck & Co Inc 3.7% Microsoft Carp 3.6%
Taiwan Ssmiconductor Manutacturing 2.9% Visa Inc 3.7% NVIDIA Carp 3.3%
Co Ltd
Broadcom Inc 2.5% Diageo PLC 3.7% CME S&P500 EMINIFUT Jun25 2.9%
Tesla Inc 2.2% L'Oreal SA 3.6% Alphahet Inc 2.3%
Netflix Inc 2.0% Taiwan Semiconductor Manutacturing Co 3.6% Amazon.com Inc 9,904
Eli Lilly & Co 1.8% Edwards Litesciences Corp 3.5% Meta Platiorms Inc 1.6%
NVIDIA Carp 1.8% Cie Generale des Etablissements Michelil 3.5% Valkswagen AG 1.9%
EssilorLuxottica SA 1.7% ASML Holding NV 3.4% NN Group NV 11%
Alphabet Inc 1.6% Procter & Gamble Co/The 3.3% Broadcom Inc 11%
Total Top-10 23.5% Total Top-10 38.4% Total Top-10 22.0%
AIA Global Quality Growth Fund AIA Sustainable Multi Thematic Fund AIA Asia (Ex Japan) Equity Fund
dagaunsamu (% 18vusasnavu) dadgaunsaau (% 18vusasnevu) dagaunisaanu (% 1eausasnesu)
Security Weight Security Weight Security Weight
Microsoft Corp 4.8% Infineon Technologies AG 1.7% Taiwan Semiconductor Manufacturing 8.9%
Co Ltd
Alphabst Inc 4.1% Contermporary Amperex Technology Co 1.7% Tencent Holdings Lid 7.7%
Ltd
MercadoLibre Inc 4.0% Autodesk Inc 1.6% Samsung Electronics Co Lid 6.3%
Taiwan Semiconductor Manufacturing 4.0% BYD Co Ltd 1.5% HOFC Bank Lid 5.6%
Co Ltd
DSV A/S 3.4% Schneider Electric SE 1.4% Alibaba Group Holding Lid 3.6%
Mastercard Inc 3.2% PTC NG 1.9% Kasikambank PCL 3.5%
Recruit Holdings Co Lid 2.9% Renesas Elecironics Corp 1.2% JD.com Inc 2.9%
Edwards Lifesciences Corp 2.7% Agilent Technologies Inc 1.1% United Dverseas Bank Ltd 2.7%
Intuit Inc 2.6% Analog Devices Inc 1.1% NeiEase Inc 2.5%
Wise PLC 2.5% Sociedad Quimica y Minera de  ADR 1.0% Full Truck Alliance Co Ltd 2.5%
Total Top-10 34.3% Total Top-10 13.4% Total Top-10 46.2%

ﬁ'@ﬂ&iqqﬁ’uﬁnamuﬁ:ﬂmLil'qamu*

namuiulny ‘ dadountsasu (% resufaznamnu)

AIA Thai Equity PTT (8.1%) | GULF (8.1%) | ADVANC (7.7%) | DELTA (5.7%) | CPALL (5.1%)
AIA Enhanced SET50 PTT (8.3%) | ADVANC (8.2%) | GULF (7.8%) | DELTA (6.4%) | CPALL (5.1%)
AIA Thai Equity Discovery GULF (7.9%) | ADVANC (7.3%) | PTT (7.2%) | CPALL (5 5%) | DELTA (5.5%)
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ﬁaganmvgu AIA Combined Moderate Allocation Fund (AIA-IMA)
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nasuiunsamuiitesmissaneuimuiisinauslussazanluguinsulnresyasmioeamu (capital growth)
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ISIN Code

Bloomberg Code
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Anldaneay ANNAZ
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