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Market Review
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Outlook
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wanisanfivauluain (daya o Juf 30 winay 2025)
*drusunanisaiduaugdaundenus 1 1 Tuld uansaidludnmaanauunusell (% fetl)

nasnu AlA-ICA (%) 0.77% 0.68% -1.28% -0.98% 2.38% 1.83% N/A 1.28%

q

Nuiidin (%) -0.37% 1.10% -0.47% 0.15% 4.68% 3.26% N/A 2.27%
AIMC Peer Group -

Conservative Allocation -0.32% N/A 0.11% 0.67% 1.35% -0.24% N/A N/A

5.42% 9.21% 6.03% 4.94% 4.19% 4.19% N/A 4.22%
5.73% 9.91% 6.40% 5.01% 4.09% 4.12% N/A 4.16%
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(1) wampuunusINgnFIaIATIUFLRTIFLNA Mark-to-Market ergndasnanviady 11 ypsaANABIAATIEN T INE dadau 22%

J ]
(2) wameLunuzangnETResTIUsRsIgINA Mark-to-Market ergiiasndamindy 10 11 vesaunaumaransresuiing dndau 30%

(3) wamaLunuzangnEvResTInTasIEnIAeNTY Mark-to-Market Afisusunsiaiefevaeannamarseglussay A- Sultl srgiissndainty 10 T sasaanay
naranmarsuiling dadau 18%

(4) il MSCI World Net Total Return USD Index dinsiau 20% usingime: *Ususagsfunuilasiupsadessnsuanu/fauiadiauiiuanaduum a suiidon
nansuunlushmdau 90% uasifusassamuanulfeueeuiniuanaduum a Suiiruonmanayumlusasdau 10%

(5) arilramnauunusan SET 50 dndau 10%

\

o nnulFauiaunanisanduUiLAaUNaURLI ﬂﬂmuﬂi’uﬁfatﬁu?}u 0.68% lunnusiifadasasusafindu 1.10% sail gL
Wsusfintiudeandn faiiase Lﬁmmnn@muﬁulm, naanu AlA Global Select Equity Fund, AIA Global Quality Growth Fund, AIA New
Multinationals Fund viuanissnduenuldandngadise aselsia naau AIA Sustainable Multi Thematic Fund wag AIA Global Multi-
Factor Equity Fund flvmansanfiueuldfndndaiiate

Portfolio Review

o luifeummen fiamanemutsaimninnsamuluiuwidudeunsumti (36%) wiasiianuliuiveurewnasnsnidnisfizes
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. ﬁ’mi"uwm‘mmiawluﬁuﬁﬂan r:ﬁ’mmiﬂﬂwlulﬁl,ﬁ'ufé"ﬂﬁ'fmmiamuiuﬂmvlu AIA New Multinationals Fund (A 4% flu 5%)
iasnidfiunagninsamundnifianudavdu luauzientu fusueadadiunisamulunemu AIA Global Multi-Factor Equity Fund
(Wi 5% 1flu 4%), am AIA Sustainable Multi-Thematic Fund (1A 2% flu 1%) waz am AIA Global Quality Growth Fund (1A 1% flu
0.03%)

e uUaANANIU éTuw“ummmu‘lunmnu JP Morgan Global Research Enhanced Index Equity ETF (2%) wWaii uilsg@ninannisuinng
wainlndlasasiuyuiiamas

o ddumeiamamuanaiuil duuamulunasu AIA Income Fund (55%) wag AIA Short Term Fixed Income Fund (10%)
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nasnu AlA-ICA

AIA Income Fund

AIA Short Term Fixed Income
AlA Global Select Equity
Vayupakl

AIA Enhanced SET50

AIA New Multinationals

AIA Thai Equity

AlA Global Multi-Factor

JP Morgan Global Research Enhanced Index
AIA Sustainable Multi Thematic
wilAuue/Aunindiu
ATIETBLE

AA Global Quality Growth

unastiaya: uaa. ialaia (Ussnalne) ain (Toya o Guideuwmey 2025)
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nasnu AlA-ICA
Thailand I 50.8%

Usa | 114%
France 1 1.2%
Japan | 1.0%
United Kingdom I 1.0%
Netherlands | 0.7%
Germany | 05%
Taiwan | 0.4%
Denmark | 0.4%
Swizerland | 0.4%

0% 10% 20%

30% 40% 50% 60% 70% 80%
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Laquﬁ’mzf’ouﬁamu?unamuﬁulm
NaY AIA-ICA

Energy & Utilties

90%

I 7).7%

Banking I 15.4%
Financials 151%
Information & Communication Technology — IEEEG_——— 11.5%
Health Care 13.6%
Commerce NG 5.5%
Industrials 13.3%
Consumer Discretionary 12.1% Electronic EDmpDnHmS I 1%
Consumer Staples 69% Health Care Services N -5%
Communication Services 6.5% Trangpor[a]\gn & Log\g]\cs . 50%
Matertals im Property Development NN 4.9%
Enert 22%
o Food & Beverage [N 35%
Real Estate 19%
Finance & Securies [ 3.1%
0.0% 5.0% 10.0% 15.0% 20.0%
0.0% 5.0% 10.0% 16.0% 20.0% 250%

uwun: *AuanlnegeBeandayadadiuntsasumNTeLssne, TEnguenauNIINTeNnaIuANLTsmALasnasuiulnainasuday
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AIA Global Select Equity Fund AIA New Multinationals Fund AIA Global Multi-Factor Equity Fund
aadaunsamu (% 18vusasnavu) dagaunsaau (% 18vuAasnavyu) dagaunisaanu (% 1e9usaznesnu)
Security Weight Security Weight Security Weight
Meta Platforms Inc 3.7% Microsoft Corp 6.4% Apple Inc 3.8%
Microsoft Carp 3.3% Merck & Co Inc 3.7% Microsoft Corp 3.6%
Taiwan Semiconductor Manutacturing 2.9% Visa Inc 3.7% NVIDI& Corp 3.3%
Co Ltd
Broadcom Inc 2.5% Diageo PLC 3.7% CME S&P500 EMINIFUT Jun25 2.9%
Tesla Inc 2.2% L'Oreal SA 3.6% Alphabet Inc 2.3%
Netflix Inc 2.0% Taiwan Semiconductor Manufacturing Co 3.6% Amazon.com Inc 2.2%
Eli Lilly & Co 1.8% Edwards Litescisnces Corp 3.5% Meta Platforms Inc 1.6%
NVIDIA Carp 1.8% Cie Generale des Efablissements Michelil 3.0% Volkswagen AG 1.2%
EssilorLuxottica SA 1.7% ASML Holding NV 3.4% NN Group Ny 1.1%
Alphabet Inc 1.6% Procter & Gamble Co/The 3.3% Broadcom Inc 1.1%
Total Top-10 23.5% Total Top-10 38.4% Total Top-10 23.0%
AIA Global Quality Growth Fund AIA Sustainable Multi Thematic Fund AIA Asia (Ex Japan) Equity Fund
dagaunsamu (% 1avusasnavu) dadgaunsaau (% 18vusasnevu) dagaunisaanu (% 1eausasnesu)
Security Weight Security Weight Security Weight
Microsoft Corp 4.8% Ininean Technologies AG 1.7%  Taiwan Semiconductor Manufacturing 8.9%
Co Ltd
Alphabet Inc 4.1% Contemporary Amperex Technology Co 1.7%  Tencent Holdings Ltd 7.7%
Ltd
MercadoLibre Inc 4.0% Autodesk Inc 1.6%  Samsung Electronics Co Ltd £.3%
Taiwan Semiconductor Manufacturing 4.0% BYD Co Ltd 1.5%  HDFC Bank Ltd 5.6%
Co Ltd
DSV AfS 3.4% Schneider Electric SE 1.4%  Alihaba Group Holding Lid 3.6%
Mastercard e 3.9% PTC Inc 1.2%  Kasikornbank PCL 3.5%
Recruit Holdings Co Lid 2.9% Renesas Electronics Corp 1.2% JD.com Inc 2.9%
Edwards Lifesciences Corp 2.7% Agilent Technologies Inc 1.1%  United Overseas Bank Lid 2.7%
Intuit Inc 2.6% Analog Devices Inc 1.1%  NetEase Inc 2.5%
Wise FLC 2.5% Sociedad Quimica y Minera de C ADR 1.0%  Full Truck Alliance Co Lid 2.5%
Total Top-10 34.3% Total Top-10 13.4%  Total Top-10 46.2%

ﬁ'f;aziwﬁuﬁnmvguﬁ:ﬂmLil'qaavgu*

ﬂamuﬁu‘lwﬂ dadaunsasmu (% wesunaznanu) ‘
PTT (8.1%) | GULF (8.1%) | ADVANC (7.7%) | DELTA (5.7%) | CPALL (5.1%)
PTT (8.3%) | ADVANC (8.2%) | GULF (7.8%) | DELTA (6.4%) | CPALL (5.1%)

(

GULF (7.9%) | ADVANC (7.3%) | PTT (7.2%) | CPALL (5.5%) | DELTA (5.5%)

sagns: * dvantaya Top Holdings wesnasusnalsamauagnesnuiulnefinasnuitiasy (isauneanuangsing) (Taya o Guidauumizy 2025)
—_ 9 Y 9 9 9 9 9 9 9 YU

usasgiaua: AlA Investment Management Pte Lid.; uan. ialata (Ussinalng) 4
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» dwiunganuatesnasusinalsemaiineauliamy sunsagnuandaaiaialdnmg www.aia.com/en/funds-information
s duduneendeatesnssuiulnauasnesuasaviifiimsdanismeld uaa. ielete (UstnmAlng) sunsagseayiden
Anday:  ddlang hitps://www.aiaim.co.th/th/fund.htm
o damumaniasmiiladnuusiud Geuly nansuunuuazaaFanaudadulaaemuy
. w"ﬂ.yﬁﬂm/mﬁmuuwu?u@ﬁmﬂlﬁ;f/uﬁdﬁuﬁuﬁdmm/mﬁmmmu?u@mﬂm
o enasiilamiiBaivouuassavnduialidayadiumsialuwindy
o wamsAndueuesndt 1 T uansuanssnduauiiAnduaie (lisinflusaseetl) amsumamsanidusuwinna 11 uasswanisaniduanuiuenmaatl
o mdananissndusiuzsenaausand lAdavhiumusnasgumssauazinauananisan UL aIUsINTBIaANLE I AMAImY
. Nﬁmm‘uﬁudm?u@ﬁm/mﬁmm/?ﬂmﬁﬂummi;-ﬁLﬁumuﬁﬁmﬁ@dﬁunﬁmﬁm%’?ummm19uﬁZﬁLﬂuﬁQﬁuﬁuﬁmﬁmmﬁtﬁuwu’luamﬂm
Lmﬁ'ﬂTﬂya: vaa. walaie (Usenalng) a9in w $uil 30 ey 2025 www.aiaim.co.th Ins. 02-353-8822
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ﬁaganmvgu AIA Combined Conventional Allocation Fund (AIA-ICA)
ngLlIzTaeAnTamnY
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lmﬂﬂmmu%Luuﬂmmmiﬂqiawﬁluaumwmiymwuua mnansiilunasshasmafenssaenndas

nasuiissiunnudsahunansdeudnegs ‘lumﬂaqmﬁ nemumAdaginasIndIunsamuluiuLlssinn 10%-
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wrnzaNTUanzAane ileaisnanauunudufuaufilaaenuuuly
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Bloomberg Code
AauanaLlsgland
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massuenfiGenii
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(% vasgarvLaeam

a

gasiel)

massuflanfGaniivan
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(% veayarTRINE)
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THA684010004

AIAICA
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1REN 73 a9An ain

ANGTINLTHENNTAANT 1.235%
Angsssdengnuanayseled 0.0182%
AFTINLHeN e ey 0.107%
Anldaneau ANNAT
souAldans 1.2487%
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Anssdannsduil deuean™ 13l
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JLNANTFLRUANN LAY 6 Juvinng dussuatudaannduyimsfuteAuiaeamu (T+6)
wnes: Tunsdifidasuienassuriunsusrsidssiuiinaiumisaasu (UnitLinked) dasmunifinmnessdeadeys
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N5 GaUNIIAIMNMIIIRY uazAaUALRIAINABINITYedyARalayArayTilnaanIziarzas IenadauldTniuauaus,
s viemsnmulidwihgsnessaumssaugniumugmesieliesiunaudes, nsias vienagynisasuiieariy
wannsnesansasiannisiudulafeansassmasanislngysum wanmiwgaanisnaany elee (Usswalne) 9ia (“va.iele
10”) vierSunluiase (“‘ngunium ialaw”) Aeglusnsnamunguingsesszmasailasumauanabiidaiauesinariseynna
lufidaulag Tuenans/enansilszneniainaueaiuil asgniawlddndusuusiilunsasmu nidaans nguuig wiamuuziBug
nisdeBeimdnningimladniadagamzaizasivsngluenans vniuiausadliiufiniaszgndlidasagnlunmsasmuaa
it uaslifeifumuusiannguuisnieleie
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snsaginysnaumseSewiniy ualildiuiunuyesnausiuanyamissenlunguysselae venani uad.ialaim s
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