AlA Investments Al A e

31 unsaAu 2568

au%’ga 5NN

" LATRHGNAEIT ﬁ“ﬂﬁﬂﬁ%’ﬂﬁugmﬁ T,mﬂmmmLLmquﬁhmLLGTNum'al,l,azé’mmw%wwaﬂmzﬁuﬁi;q

= manstanvesausyd ndudhguauasnadaluifiouunsey 2025 wdsanaglunismadaanuiundt 23 Tuameil nptnnsaes
andgy feaglunauaenasi

= g Citi's Economic Surprise Index dwiuausss sudauasdugatuuauian Tuiieusnsa 2025

»  dandudleaniy TwiAeuunsay 2025 Wsusifistu Tnefadwduieud 4 Ansetu Tuansd sumInasauisy (Fed) A
Famaenideluieusnnag 2025 uasivhiihazasdnmaenidaliaundrasfiuinduiiediusana

- glslan

mﬂmimamaw‘[{[mu luiFeunnaan 2025 deruimnagluuaunsia Tnavafasuiundn 21 Tuamedt dadl PMI amennnsues
bl Iumﬂumiqﬂu 2025 faagnas ﬁaamﬂWum‘Lumﬂmmm 2024

= Gl Citi's Economic Surprise Index dhwiuglslay esflunnualuifeunninay 2025 usfiy Wafisuiuifeuraum

= danduitavesgllou Weunnmey 2025 Yiududiviiu Tneufudisdu duieud 4 fesety

-qu

fall PMI mansudsuesdu lwiauunsian 2025 anadgnnozuaso udsanuenasiafiaseiu 3 ifeu lusnuedt dafl PMI nna
UBNNIANNINARTDIAY fNmﬂg‘lumqwmmﬂm‘luLm@umiqﬂu 2025 widnaganaeannssauineuiunau 2024

«  dandudieluiufistuiunfusnlusey 5 deulufaunnmau 2025 el Samduilaguandsasiaay uazaluamyiu
Hnaniaudifaunaiay 2022

= Al Citi's Economic Surprise Index drwiuau diusanadunauay luRauunsan 2025

e 1w

» asegialnglulnsing 4/2024 aenasy 3.2% dwinndnfidndinsviaamsnlldadefissdy 3.7% lngluniesiudspsiisnisuenasi
lunmarEnadumwdn douniansedndasdsanuimeannisuddurunaslaniududnifimaluladigamndndesunuiisind
»  msdseantutiauunaan 2025 wenera 13.6% Wadisuivtsaieotuaesdneund lnsfudlunquadnsnididnnsednd

WATBIANINAKazaILLTENaLSIALIENe Ao lAatnmAaing

uvidetaya: AlA Investment Management Ple Lid; uaa. wlewn (Ussmalng) s9rin



Market Review

mwswmsamuﬁ'ﬂan:

Wu
9

aaevilan feuunmAn 2025 Buduildaenisiuiimnninlfufanaafiaifeusunay  dnlneunguiedns, neu
HealthCare uag neumsRy luanusd undu IT, nquaudatlnaiilne, uasnguanssaplnanumdsnans
lundaladnisamu Funuddugiinans Tusuedingujuiulnmumsman  luwigliane suelshhaaa Turmsiivy
GIGHT RFGYER

518151l

©D-
=
-3

AeamnaEissRuiluAeusnman 2025 Taetustinsdgunaausy, sfudssiuammy, uasiug High Yield sinalfus
Fiu sdsnndiudadfisdusnnludeusuneg 2024

lufeusnnan 2025 wameuunuuaLRITyIaanist 91y 10 T Uudanas uananifu Credit spread sasviug High
Yield Wsusiaanas Tuaniedi Credit spread sesfufssduasmu fmsasia

panaduAlnAfusisHuilufausngIag 2025 inaeAn Ui uasnaduad FedSusadfiviy
Runeaaiauiyy geuras WaieuivanaRulunguulssmaimuiudiuazanatuiedie lufeusnmau 2025

ﬂﬁW’i’J%Jﬂ']‘iﬁ\i‘IqulVIﬂI

WU
9

 fuiauunsnau SET Index Hnfissau 1,314 an Guflussausngalusey 5 Wew Taatiufanasaenediduddny -
6.1% anifeuraunth  laafifldanafundnunananuivanesiuwuhinassgialnaluil 2025 Gadspaiediogpony
dasnnmansudniivzaasafefies saufenamsdeaniildsunanssnuannanulluueueasrTunis@

ns1815ull

gnsuanauunuiuainsigualnaaty 10 1 fnsfusfsiulutasiuifeusnsnay 2025 Tnelivinqngegmfisasay 2.42
siefl] euazngasfufanamdnninamuasannuinaseuulindan duefieasusgadiuamnmedniuuleme
AU HYRIaUTTH Tnaunilafissmilnddastutanedinou fisenas 2.30 sefl Tuamefidousnsdamuanauuny (credit
spread) ang 5 71 dusiuanuidedia A wnuildfnsuldauues Tnesuifistuidntes Tafissdusesay 119 defl

ﬁ'}ué’mwam'a‘uLmuﬁuﬁﬁ’m%“gmaam%’gﬂmq 10 11 wwasulmeupdy Tnadnaanauunuiusinslsuiivieaay 0.22

Aell vinangeanienas 4.80 riell neunsesUfusianawdeaninamunaiaanuivadeiullingnsiuiiiaians
Wuigeaiuanmisiduulaunamunsndvesaniss wastiafissivienas 4.55 setl IndiAssiudanetineu

uvidetaya: AIA Invesiment Management Ple Lid; uaa. wlewn (Ussmalng) sarin



Outlook

yuuasn1samulags:

« waldumansvuluszananadafiuuon ludnuiladeiiugiu iassgiaaniss densudaundsannnisdrsoufidulnagnag
iafiasnaw sauds Avdnausanuuasaanuideiressidlnaffugaiy indinsgimanisnidmaiilainaangde
avfy aulafiuiea 2 vdn it

s Tugruulauienisdy suaasnanadng doulug) fdeieunaieulainenisiiu mudesuinisnansauf Sudeunans
ulennensdudaetuiy lansfinuenssunisllaaylesdy immausufiumslisgmsnusiestiumuninila
maasegia dssnmumsnliuiifiuaniosulamenisfuiiumnssanniled] 2022 9 Fed egluipinsdnmaenidumniu g
nasunanubiiuiianaaiiuatnawn

= dusuddudl manavulandsdipanufiaugusiaaonumsnine a1fi SAnuaneuwuiusiRT filfudageiu, Anutig

(Faen#n1sdn, wazmadiadaras DeepSeek siufidmaslull 2024 fuamssnduanuifdulufeusnaa wu duglsy

¥

Husathsudwnsslufauunsiau 2025 wazlinanissndunuiifniginiague) fialan

HNUNNIAINU RINa1uil:

»  FRsuanauwnunuETRslusaznanedall wualdulsuanatmui annannssuulau anneanis SukULE AU AR e 184
suIAInan tneustinsiguaauiys anuiaulalunisasmuainniiy vdmandamuaneuunmiyiutusnaAsudiaaniiie
tanedl 2024 feinuun ﬁquﬁuﬁﬁmﬁgmalwﬂmmzé’umwmaﬂ%’uﬁﬁuﬁw mugﬂmuﬁ%mﬂﬂﬂaﬂmma@miu‘n'mﬂ’%’ﬁ
LN

yuuasn1samuiulng:

»  panavulnedepsnnaiadauaniv Tuansiiwudlinamsgialnedidanuliuiuey Sspssfamudssnuddnluieu
nunwiud Idun 1) smsnstunisfuddndrresansy daradenansenuneviadldadniuiiolan uay 2) dade
melutszva Taglawy nanmsraldantseausunasuslsamalngaulg Gsanadnasaulaunanisduludsena

guumnﬁu%m'swa'%mmsamu

= nagnimsasudwiunasmu AlA Combined Allocation Funds Aie n1sfinadhusinudl 2025 sisensiimIsnesnnfsasyuuiuy
nszangnsaanulidengugsiauazndnianine Afduindeunaneuunufiunnanaiy (unufiasamuuuunseanss)
FIUNY mmrjwzlﬁ%“umﬁmémﬂmiﬂ%’uﬁﬁummmmmﬁu’immfh

uvidetaya: AIA Invesiment Management Ple Lid; uaa. wlewn (Ussmalng) s9rin



wanisanfivauluain (daya o Juf 31 unsaan 2568)
*drusunanisaiuanudaundenus 1 1 Tuld uansadludnmuanauunusell (% detl)

1.13% 1.13% -0.64% 3.04% 8.01% N/A N/A 0.71%

i 0.07% 0.07% 0.34% 5.29% 12.96% N/A N/A 3.87%

v AN

Audan (%)

AIMC Peer Group -
Aggressive Allocation -3.72% N/A -6.88% 112%  -0.75% N/A N/A N/A

9.65% 9.65% 9.76% 1022%  9.63% N/A N/A 11.34%
10.00% 10.00% 8.97% 9.47% 8.88% N/A N/A 10.97%
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(1) namauunusagnivesiadviusnsiyute Mark-to-Market eredeenduviniy 1 1 YRIENANRBIAAIATT N Sndau 2%
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dfusfinaiuinnndiaadidda asaannawmu AIA Global Quality Growth, AIA Global Select Equity Fund, AIA New Multinationals Fund
waznawuiulng binanauunuuinndrfafizin

. mmﬂ%ﬂmﬁﬂuwamsﬁqLﬁumuﬁunq'unaavguﬁgnﬁ'mag’lumjuﬂszmwLﬁmﬁumumm’v‘iauqﬂm (AIMC) vumsusisull nasyu
Iinamauunu 1.13% sﬁa’[ﬁ’uamammﬁn’iqﬂ'ql,aﬁﬂwamauLmummn'sju AIMC - Aggressive Allocation (-3.72%)
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. @fqu‘?uwa%mmiaw;uﬁuﬁﬂan wiuasulunasyu AIA New Multinationals Fund (19%), AIA Global Select Equity Fund (16%), AIA
Global Multi-Factor Equity Fund (16 %), AIA Global Quality Growth Fund (6%) wag AIA Sustainable Multi-Thematic Fund (6%) Tu
puziieaiu navaenisamulunawuiulnen (28%)
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Country Allocation - AIA-IAA (%)

USA e 39.5
Thailand IS 35.4
Japan mmm 35
France mmm 3.4
United Kingdom msm 3.1
Netherlands mm 2.3
Taiwan m 1.5
Denmark m 1.3

Canada m 1.2
Germany m 1.2
Other Countries EE——— 7.2
Derivatives 1 0.5
- 10.0 20.0 30.0 40.0
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Sector Allocation - AIA-IAA (%)
Information Technology
Industrials
Financials
Health Care
Consumer Discretionary
Communication Services
Consumer Staples
Materials
Real Estate
Energy
Utilities
Derivatives

5.0 10.0

15.0 20.0
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Sector Allocation - AIA-IAA (%)

50.0
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Other Sectors  IE—— 367

— 18.2
I 156
I 128

Energy & Utilities

Banking

Information & Communication Technology
Commerce [ 8.4

Electronic Components

I 83
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AIA Global Select Equity Fund AIA New Multinationals Fund AIA Global Multi-Factor Equity Fund
aagaun1sasny (% 1eNIFAasNaNnY) dadaun1sasny (% 189UAaSNENYY) dnaun1sasny (% 189UARLNENNY)
Top 10 Name Weight (%) _Top 10 Name Weight (%)  Top 10 Name Weight (%)
1 Meta Platforms Inc 45 1 Microsoft Corp 57 1 Apple Inc 4.9
2 Microsoft Corp 34 : \Dreenle &co :: - NVIDIA Corp 4.2
Isa inc . :
3 Taiwan Semiconductor 34 S 3 Microsoft Corp 4.0
i 4 Edwards Lifesciences 34
Manufacturing Co Ltd Corp 4 Amazon.com Inc 31
4 Broadcom Inc 3.2 5  Northern Trust Corp 33 5 Alphabet Inc 31
5 Teslalnc 3.2 6  ASML Holding NV 3.2 6 Meta Platforms Inc 22
6 NVIDIA Corp 22 7 Cie Generale des 31 7 CME S&P500 EMINIFUT 19
7 Alphabet Inc 21 Etablissements Michelin Mar25
. SCA 8 Tesla Inc 15
8  Novo Nordisk A/S 2.0 8  DBS Group Holdings Ltd 31 5 Broadcom| 3
9  NefflixInc 1.7 9 ING Groep NV 3.0 roadcom inc .
10 Amazon.com Inc 1.6 10 L'Oreal SA 29 10 AT&TInc 11
AIA Global Quality Growth Fund AIA Sustainable Multi Thematic Fund AIA Diversified Fixed Income Fund
dadgaunmsaau (% 1evusasnevu) angunIamu (% reusazneayy) dagaunisasnu (% 1evusasnesu)
. Weight (% Top 10 Name Weight (%)
Top 10 Name Weight (%) _Top 10 Name ght (%) 1 CBTUS2YRNOTE (CBT) 48
1 Alphabet Inc 4.8 1 Contemporary Amperex 1.8 Mar25
. Technology Co Ltd 2 CBTUSLONG BOND(CBT) 16
i Tlt.:rosc': Cc:rp duct :: z BYD Co Ltd 1.7 3 E:Itiiu States Treasury 14
aiwan semiconductor ’ 3 Infineon Technologies AG 1.7 NoteBond 3.5% 30/09/2029
Manufacturing Co Ltd 4 United States Treasury 1.3
4 lNlumina Inc 3.7 4 Schneider Electric SE 16 NoteBond 4.25% 15/11/2034
5  CBTUSS5YRNOTE (CBT) 12
5§  MercadoLibre Inc 35 5  AutodeskInc 1.4 Mar25
6  Recruit Holdings Co Ltd 3.3 &  ARMHoldings PLC ADR 13 e 0e
7 Mastercard Inc 3.0 7 Renesas Electronics 1.2 7 Principal Life Global 0.9
) . Funding Il 4.8% 09/01/2028
8 DSVAS 29 8  Vertiv Holdings Co 1.2 8  Deutsche Bank AGNew 09
; 9  Agilent Technologies Inc 1.2 York NY 5.414% 100512029
9 Shopify Inc 28 g g 9 Edison International 5.75% 0.8
10  UnitedHealth Group Inc 2.8 10 Xylem Inc/NY 1.2 1610612027

10 CBT US 10yr Ultra Fut Mar25 0.8

ﬁ'famiwﬁuﬁnmv!uﬁulmlLil'qaev;u*

nawuiulneg ‘ dadauntsasu (% wesufaznanu)

AIA Thai Equity ADVANC (7.11%) | DELTA (7.11%) | PTT (6.53%) | AOT (5.97%) | GULF (5.36%)
AIA Enhanced SETS0 ADVANC (7.70%) | PTT (7.47%) | DELTA (7.29%) | AOT (6.65%) | GULF (5.91%)
AIA Thai Equity Discovery ADVANC (7.09%) | DELTA (6.88%) | AOT (5.46%) | PTT (5.28%) | GULF (5.10%)

sagnn: * 8vavantaya Top Holdings 1esnasussanauaznasuiulnaiinasuidiamuy (Teya a Guihauunsau 2568)
—_ 9 Y 9 9 9 9 9 o
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s dwungaufatesnasuiulnauasnesumnamifiimmsdanisneld uae. welate (Usumelne) sansagneasiBaniiuddldms
https://www.aiaim.co.th/th/fund.html
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ﬁay‘anamu AIA Combined Aggressive Allocation Fund (AIA-IAA)
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AUIANBIYY 11,371 druun

AR AU 10.2010 uw/mias

ulannamsanaRuilung LA (utluna

ISIN Code THA686010002

Bloomberg Code AIAIIAA

HawanaLlsgland sumsgadnauasdeddunsieneitelsiy i

uemeiday uaa. 1alale (Uszinelng) adn

HaeuLinyd 150 73 eesn Afin

assalenfiGenity ANFFIULTANNNIIANTT 1.5515%

ANNNBINU Angsssdengnuanayseled 0.0182%

(% wpsyarmEau Ansgsufannemedey 0.107%

qviniatl) Anldaneay ANLATS
JouAnldang 1.6767%

vingig: AssalisunGaniiuangfevtigamuuasneunusnansumsyasniy migia
g viremFaulaud

ANgsIHHaNN TN 1.605%

AasTsileufiGaniiuann

Afaveamu AaTILlannsTLTe Ay lsiGenify
(% wosyarmnINe) Aasden U e laigl
AFgIaunITuLLReuaan™™ [E6Y

Angssueunislauvan Auunemgieu By
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“amhaamuagienfoasssuidaunsiuTefusie
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UATALATINEAY Wndurinng e 9.00 - 14.30 w.

yjaﬁ’]“ﬁﬂﬁ%’ﬂm\‘iﬂ’]igﬁ@ﬂ%\‘iLL‘iﬂ 10,000 uw
yaAduATeINsTensasalil 10,000 w1
yarfusaamsngAy laifvun
mhgasueudedusi 100.0000 viuagl
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