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finil Economic Surprise Index wasdu fusesaudeunddluifaunanay 2024 wrtlaluuauuan
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Ruumnduindeusing 4.86% luidaunaiau Tnduideudissdy 33.738 wmsenasanianiys mufiamenisudsrnzasnanans
ansg undn udsanndalauiassgiaauiss sansnudaunsendnfinanamanisaily
nnsdseanadnefeutueney e 1.10% (Feuiumiaferiurediieu) auguadfisenafanilselsuazamiye
audnaninanamnssy (MPI) euiueney 2024 ﬂ@:ﬁizﬁu 92.44 wasaad 2.90% (Waufudsufeiuaadinen) fuxaainings
gameluilzmavafasmuamsgiafinzaesuastiymuiad Sou
fa”mmfmﬂfaLﬁ@uﬁlmmuﬁmﬁwﬁu 083% (Feufutondenturediian) anmendnanuazaald dhdufima uazdnlifin
U3udgiu

uvidetaya: AIA Investiment Management Ple Lid; uaa. wlewn (Ussmalng) 59



Market Review
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aansEsviifufanadduifiounainu 2024 nasadlfuatinauiyy, dudseauamu uagjun High Yield
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dousegnmaneuuwnuiusinswasiur (credit spreads) tiufuauadluieunanay 2024 ag credit spread vesvur
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> SET Index tu Suiiaunaias Uafiseiu 1,466 an Wistnanias 1.2% (Wauweuiufeunaumin) laaduily 409aTeun

vaufaulfuduseiies vinedAgegalminedd] 2024 91 1,495 9n w Suft 17 a.a. AeuSutladanananansiisulAsums
Usainalne (3un.) fufviusadnmeenids 0.25% Sawdiernumamnguasmans

SET Index ndusngeusalutaeiwmdreasiey anantliuiueumanisdiedng wdmnmssadielnewdiuanuvianie
nasudian)uNne iquﬁamwﬁ’maﬁiﬂmaLﬁﬂﬂﬁy’ﬂuau%’gﬂ fapadnagdanansgnusanlaunanisdnlan vidlisamnAnan
ﬂé“ummﬂqw%‘ﬁ 2.8 witudrunm mmﬁﬂuﬁawﬁqﬁ%ﬂqw% 2.9
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dnsmanauunuiuainsgInalneay 10 T Uiuanas 0.04% Tafisest 2.44% lasldtiadennanmstiuandnmmaenii
ulennemas s, a9 0.25% luifieunaay Wetiananudasessuumafulng udsanlugasiidnumngunmuie
Tussinsfiuudlifuuias uaznnazmensluisiaiy esndlsid s, seasdinistsuaduaddifiunsisudalhsnsaniy
panidiaulatnefidunaamidu Tdlddunadngininsaenidemasadne

Fusfuimalanau dausnsdnsuanauuny (credit spread) ang 5 T dufuannudiatio A Usuanaadnies 0.03% Tadl
598U 1.18% muusadndavasinasuudsdrnaenidolmnegifuanas
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Outlook
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> unliwluszeznandafiuuan surpanansilan@udeunmeulainenisiu Iaa Fed Guilfuandanaenide 0.50%
wualifimesiluszasnansdaihunn lundiadefugiu iswgRaauis fasufunts uasdnmmadulavessariilsdm
annzifeuludl 2025 padnazdadhunnn luwdulemensfu surmsnansilanidsteunaneulananisiu Tna Fed
Butfuan dnsnanide 0.50% iWeldeutueneufinusn
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> atialsfid Sanuidulildinanafuenarindlusserdy vdmnnanaldfufinasliinnud uararuAndnluduinangy
GHRTATARR

HNUNNIAINU RINa1uil:
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uaznadiaadifiugasngma "Sﬂﬁaﬁ’ammi’ammmimzﬁuLﬂmgﬁmﬂ'mﬁumﬂ%“gma atglsiny wusdAnniy
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> nawmu AIA Combined Allocation Funds sﬂ“\iﬂﬂﬁﬁmﬂfﬂmmmuiuﬁu‘[anmm%ﬂnﬁ (Overweight) aeinalsia Tudaenaunis
Lﬁﬂﬂﬁ?ﬂﬁﬂ%’g% aunflutgasfinanaiuaauinn fafuananmuiasemainlnala (ndnie antwiinms overweight Tufu
lanav)

> amﬂfwﬂ“ﬂﬂ'ﬁamumﬂﬂdqﬂﬂﬁluvful,'aL‘Tm (laiifamjﬂu) NMANSINITAIANAITsRanIENUAUAENIA1A I nUlaLNe
1a9n3uil

> fﬂ“ﬂﬂﬂﬁﬁmﬂfﬂmiamﬂuﬁﬂmmﬂﬂdqﬁmﬁ%’m (Overweight) ~ aanm3ANANMRINISRANALNIATNNINTEAULATENABEN
slaifias Snvia sﬁ’ﬂﬁ%’umeumnmﬁmﬁanamumqﬁﬂﬁ

> ‘ﬂ%’uamn’rﬂﬁﬁmﬁﬂmﬁamﬂumqm'mﬁﬁfaﬂﬂquﬁbnﬁ%fi’m (Underweight)
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wanisanfivauluain (daya u Juf 31 naau 2567)
*drusunanisaiuanudaundenus 1 1 Tuld uansadludnmuanauunusell (% detl)

1.95% -1.15% 3.71% 5.87% 17.85% N/A N/A 1.03%

v

aullEdn (% 11.76% -0.23% 4.93% 9.50% 21.87% N/A N/A 4.12%

AIMC Peer Group -
Aggressive Allocation 4,08% N/A 6.50% 3.83% 7.71% N/A N/A N/A

9.45% 6.12% 10.65% 9.52% 9.47% N/A N/A 11.48%
8.74% 5.30% 9.94% 8.73% 8.71% N/A N/A 11.15%

Anday: uanssntdusdagndy 1 1 uaasuanisauiusuiiiaduase (Wsuduenmsiatl) awsumaniseuiueuuinnd 1 1 udasuanis
auduwnuilugansed | msdauanisaduauyesnesyusiut [FAANMTumusAsgumMIiauasiaueNan AN ILIBINEINUTING Y
auANLENdamsasy | nansauduanlusds/uamsuReudieuaanisandunuiifgitesivndnineilunaanuildidudedudufoanis
siufiuanilusunas

WUILIUR: ﬂvﬁrﬂffy’fﬂﬂlﬂdﬂﬂﬁ‘iﬁmi[ﬂ wlae panwes uaminsadv alawady Wus (AIA-1AA) Ao

(1) namauunusagnivesiadviusnsiyute Mark-to-Market eredeenduviniy 1 1 YRIENANRBIAAIATT N Sndau 2%
(2) epmauunusmgninsAviusTnsizua Mark-to-Market arendesinduviniy 10 ve9aIANRAAATIENITTINg dndau 5%

Py '

(3) namevunuTmgvivewdnmaswilnmaenty Mark-to-Market Filigudunmningedevesoonsmaseglussdy A- fuld eredaenduidy 10 T YNEALARI ARSIV e
dnetau 3% (4) Awid MSC! World Net Total Return USD Index diadau 60% visnenna: *Ususasiunuilostuasunesdnswanifaudediauwduanaduum o fufiehusnmassuum
Tugmsida 90% ussrlSusedaruanyBeuiiodoumniuanaduum a Suiimusamensuuniludnmda 10% (5) Arinemeuunusay SET 50 dadau 30%

Portfolio Review

o

o wnulfauifinunanisaiiiuauiuieuneumin nemuliuiianas -1.15% luauefrefiidnlsumianae -0.23% wail nagyu
usaanasnnndfeizdn iesnnemuifusnessma (enidu nesmu AIA Global Multi-Factor Equity Fund) Wnaneuunuiias
NAEHT R

. WmLﬂ‘%ﬂuLﬁﬂunamiﬁi’qLﬁumuﬁ’unzjunawguﬁgnﬁ’mag’lunejuﬂismmﬁmﬁ’umummoﬁamﬂm (AIMC) tduseumAuil namu
Iinamauunu 7.95% ﬁelﬁuamauLmuﬁn'a"wi'n,aﬁwamauLmummn'sju AIMC - Aggressive Allocation (4.08%)

° ILlLﬁﬂuﬁ!mmJ HAANNINaULTLanANNLEENNR TAN TR LﬁﬂLﬂ%ﬂu%’uﬁ@ﬁuqummmﬁﬁquuluﬁqﬂﬁqqmﬁqﬂdﬂuﬂmﬁ@ﬂﬁa
awdg Tneantunminnisawuluiulaninnndadniias etndsfa delyuuesdeuanseiulanluszegnans lnsaradananiilaisman
neiauvesauiyy dufuladuion

° z%’w%’uwa%mmmmuﬁuﬁ"ﬂan dajuamulunasmu AIA New Multinationals Fund (21%), AIA Global Select Equity Fund (21%) wae
AIA Thai Equity (20%) Imﬂﬂ%’uLﬁuﬁquﬂ’ﬂmiamﬂunmnu AIA Global Select Equity Fund wagluaugisniu amﬁwﬂ’nmmmu’tu
naanu AIA Global Multi-Factor Fund waz AIA Asia (EX Japan) Fund a9 aannisatanisainanssnusaunisanlan snniudla sy
densafudssaundu

o ddumeianisamuasiansuil Wismidnnisasmulunasu AIA Income Fund snetil 8% (Ru 4%)

usnastiaya: AIA Investment Management Pte Ltd.; uaa. telewe (Ussinalng) srin
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PsnEnTaUNLE, -13% wiiauaug/Auninddu, 1.0%

| AlA Global Quality Growth Fund,

lobal Multi-Factor
nd, 6.1%

AlIA Income Fund, 7.7%

AlA Enhanced
SET50, 11.7%

AIA New Multinationals!

Fund, 20.8%
AlA Thai Equity,

19.8%

AIA Global Select Equity
Fund, 21.1%

AlA Sustainable
Thematic Fund, 6.0%

AIA }\sia (EX Japan) Equity Fund, 1.0%

unastaya: 1Uaa. wlaie (Usenalng) 921n (Taya o Fuheunaan 2567)

UsznaunsaRdIun1samUANTEaAFMNTIH*
LaNNZE| méauﬁamuiunmv;wiwﬂsmﬁ

Sector Allocation - AIA-IAA (%)
Information Technology
Industrials
Financials
Consumer Discretionary
Health Care
Consumer Staples
Communication Services
Materials
Utilities
Real Estate
Energy
Derivatives

5.0 10.0 15.0 20.0 25.0

ﬂszmmmsé’ma"aumiamumuiwﬂizm A*

Country Allocation - AIA-IAA (%)

Thailand TS 387
USA S 35.0
. 34
. 33
Japan mmm 3.1
Netherlands mm 1.9
Taiwan mm 1.9

France

United Kingdom

Switzerland mm 1.7
China m 1.4
Spain m 1.4

Other Countries S 3.0

Derivatives | 0.4

10.0 20.0 30.0 40.0 50.0

UsznUNIsAREIUNNTAMNUANIIERAFMNTTH*
LNIZE| mei'nuﬁamuiunmv;uﬁulwﬂ

Sector Allocation - AIA-IAA (%)

Other sectors  IE—— 39.6
Energy & Utilities Iy 181
Banking [N 13.0
Information & Communication Technology I 11.6

Commerce

[ 102
Transportation & Logistics N 7.5

00 50 100 150 200 20 300 30 400 450

uisgnsts: “ifumsanenlagilsznnims g8 ndayadadium s UAINTIELTINALALIILARAMNTTINYBINEINUANLTENALAsNaNUIfulned
nevyuithasy (Wsaunesnu ETF) Usumudndaunisasuiinasuasmy; dwsudadiufiasulunesunnaisuil AIA Income Fund dnmsgwdstaya
dlmuemu Fund Fact Sheet vesnesyuamarsuilsnssmaiingsuliiasu uldissanomsdadaunisesumuneyssmasay

(Taya o Guiheuganau 2567)

usasdiaua: AlA Investment Management Pte Ltd.; uaa. ialewe (Ussnalng) 49im
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AIA Global Select Equity Fund AIA New Multinationals Fund AIA Global Multi-Factor Equity Fund
aagaun1sasny (% 1eNIFAasNaNnY) aaunIasny (% YENUAAZNANYL) dnaun1sasny (% 189UARLNaNNY)
Top 10 Name Weight (%) Top 10 Name Weight (%) Top 10 Name Weight (%)
1 Meta Platforms Inc 4.0 1 Microsoft Corp 5.8 1 NVIDIA Corp 4.7
2 Taiwan 3.5 2 Deere & Co 4.3 2 Apple Inc 4.5

Semiconductor 3 Cisco Systems Inc 4.2 3 Microsoft Corp 4.1
3 Microsoft Corp 3.3 4 DBS Group Holdings 3.7 4  Alphabetinc 2.7
4  Broadcominc 29 5  TexasInstrumentsinc 3.6 5  Amazon.com Inc 23
5 Novo Nordisk A/S 2.7 6 Visa Inc 3.5 6  Meta Platforms Inc 1.9
6  NVIDIA Corp 24 7  Industria de Diseno 3.2 7 AT&TInc 1.6
7 Tesla Inc 21 Textil SA 8 CME S&P500 EMINI 15
8 Alphabet Inc 21 8 Northern Trust Corp 3.2 FUT Dec24
9 AstraZeneca PLC 1.8 9 National Grid PLC 2.9 9 Exxon Mobil Corp 1.2
10  EliLilly & Co 1.5 10 DSM-Firmenich AG 29 10 Volkswagen AG 1.2
AIA Global Quality Growth Fund AIA Sustainable Multi Thematic Fund AIA Asia (Ex Japan) Equity Fund
dagaunisaanu (% vesusasneu) dadgaunsaau (% 18vusasnevu) dagaunisaanu (% 1eausasnesyu)
Top 10 Name Weight (%) Top 10 Name Weight (%) Top 10 Name Weight (%)
1 Taiwan A7 1 Schneider Electric SE 1.7 1 Taiwan 9.5
. Semiconductor
Se_;mlconductor 2 BYD Co Ltd 1.7 2  Tencent Holdings Ltd 5.8
2 Microsoft Corp 45 3 Contemporary 1.6 3 Samsung Electronics 4.0
3 MercadoLibre Inc 3.8 Amperex Technology Co Ltd
4 lllumina Inc 3.6 ColLtd 4 Alibaba Group 3.2
5 Recruit Holdings Co 33 4 Infineon 1.4 Holding Ltd
Ltd Technologies AG 5 Reliance Industries 22
- Ltd
6 Alphabet Inc 31 5 Delta Electronics Inc 1.4 6 Meituan 2.0
7 UnitedHealth Group 3.0 6 nVent Electric PLC 1.3
Inc 7 IcICl Bank Ltd 1.9
7 Autodesk Inc 1.3
8 Texas Instruments Inc 2.9 8 Analoa Devices Inc 12 8 HDFC Bank Ltd 1.7
9 Spotify Technology 28 ) 9 ) - 9 Hon Hai Precision 1.6
SA 9 Vertiv Holdings Co 1.2 Industry Co Ltd
10  Mastercard Inc 28 10 Renesas Electronics 1.2 10 SKHynix Inc 1.6

Aaadrrunnamuiulnadnamu*

nasuiulng Andaunsamu (% uasuAaznamu)

AIA Thai Equity ADVANC (6.74%) | DELTA (6.70%) | AOT (5.94%) | PTT (5.58%) | GULF (5.53%)
AIA Enhanced SETS0 DELTA (6.94%) | ADVANC (6.74%) | AQT (6.67%) | PTT (6.45%) | GULF (6.16%)
AIA Thai Equity Discovery ADVANC (6.74%) | DELTA (6.32%) | CPALL (5.85%) | AOT (5.22%) | GULF (5.05%)

wuague: * 819B9antaya Top Holdings veanasvumsanauasneanuiulnefinasuitiasmu (Teya o Fuibaunainy 2567)
-9 U 9 9 9 9 9 u 9
uuastiaya: AlA Investment Management Pte Lid.; uaa. ialas (tsznelne) a1da

I—— ¢

sEaianraInamusne Anamullawu

s dwiunganuatesnasusinalsemaiineauliamy sunsagnuandeaiainldnmg www.aia.com/en/funds-information
s duduneendeatesnssuiulnauagnasuasamiifiimsdanismeld uaa. telete (UstnAlng) sunsagsuayBunifiaialdms
https://www.aiaim.co.th/th/fund.html
ANARL:

o famumasrasdiladnunisaud Fauls nansuunuuazadeenaudndulaaau

o dayamauaneuunilusindliiiiudusufenn/uanauunulusunan

o wnasiitlimisdaivounasiminduiialidayaifunailumidy

o wamssnduutanndt 1 T uaasuanssndueuiiiaduaie (sisudlusammetl) dwsunanisaudueuuinna 11 uanswanisandusuiusamaall

o madauanssindusiuzaenasusand lAsavhiumusATgILmMsSAUASINALNANTANTNILTIN USRI AN AN AL

o wamssndusnluedn/mamsSeuiisunanisendusuiieadsetunansuslunaayuilsifudedugufananisandumuluauian
unastiaya: uaa. ielaie (Usunalne) 11 w dui 31 gatAN 2567 www.aiaim.co.th ns. 02-353-8822
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ﬁay‘anamu AIA Combined Aggressive Allocation Fund (AIA-IAA)

TAnuszaIANITAY

ﬂ'awmLuumimwum@mmwamuLmuwamLau'aim.,ﬁvmﬁmﬂ wuunsiivlmuesadmitseawmu (capital growth) Lmﬂﬂmmu
'%Luu'amaiimimwﬂuaumwmwmwuLLaymwmwuwﬁmmwmqmvmmLW@ﬂiwmmmmam ﬂmwumymumqmﬂmm ‘Lu
L"}]\‘maﬂj}ﬁ ﬂmnummﬁmamaﬁﬁmmumiamﬂuuu 1szann 70%-100%; ATEN U] 0-30%; warminanmana iy 0-5% uaq
yaRmInddugns ashdlsfimu dndaumsasusisenauansnsiuliluudasiosn Wesnngianmanamuasirelsufiuimeg
NIaIMU w%@mﬁv’m%’uw'a%mm‘zamulﬁmmzamﬁ“vamqmmm Waasanameuwmudwin muflgeanuuuly

dayadrAnuainamu

UssiAnnasmu namuiiln - newUIIHEL

seduAIAE \Aeiags (32U 6)

Fufiaanadeu 7 e 2565

AUNANDINU 10,168 duum

AR AU 10.2666 1n/miag

ulannamsanaRuilung LA (utluna

ISIN Code THA686010002

Bloomberg Code AIAIIAA

HawanaLlsgland sumsgadnauasdeddunsieneitelsiy i

uemeiday uaa. 1alale (Uszinelng) adn

HaeuLinyd 150 73 eesn Afin

AsTmieuiEend ANaTTUTENNNISANTT 1.5515%

ANNNBINU Angsssdengnuanayseled 0.0182%

(% wpsyarmEau Ansgsufannemedey 0.107%

qviniatl) Anldaneay UHEEN
JouAnldang 1.6767%

vingig: AssalisunGaniiuangfevtigamuuasneunusnansumsyasniy migia
g viremFaulaud

ANgsIHHaNN TN 1.605%

AasTsileufiGaniiuann

Afaveamu AaTILlannsTLTe Ay lsiGenify
(% wosyarmnINe) Aasden U e laigl
AFgIaunITuLLReuaan™™ [E6Y

Angssueunislauvan Auunemgieu By

wnewe: *feviitamuasiendemassudaunsnason
“amhaamuagienfoasssuidaunsiuTefusie

NMIABUANTUEAUNUIERIU

UATALATINEAY Wndurinng e 9.00 - 14.30 w.

yjaﬁ’]“ﬁﬂﬁ%’ﬂm\‘iﬂ’]igﬁ@ﬂ%\‘iLL‘iﬂ 10,000 uw
yaAduATeINsTensasalil 10,000 w1
yarfusaamsngAy laifvun
mhgasueudedusi 100.0000 viuagl

JYEEIaN T RUA N AY 6 Juving dussuAiudaanndurimsfuteAuvatamu (T+6)

wngwg: lnsdififasuisnesuniiunsusrsilssiuiinasumbsaasu (UnitLinked) damupisfnmnnesseadeyanemu

wasReuluseiidAgannausssissiudiinaumiseamy wassiedeyanmanainvesdunyssiu
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15149 ua”nw%’wziﬂ”mmmamu wlaa (szsnalng) a9nm

wnans/enanaaznaunisiiaus el Iidavdulasdiagussasdiiediunslideyaindy uaslufidauifeadasiuingussanly
N5y GauNIIAINNMIIRY  uazmauAusIAINABINITIedyAralayaravTilnganiziarzas lenadauldTniusuaus,
s viemsnmulidwihgsnesSadumssaugniumugmesieliesiunuden, nsias vienagyinisasmuiieariy
wannsnesansasiannisiudulafeansassmasanislngysum wanmiwgaanisnaany elee (Ysswalne) 9ia (“va.iele
10”) v3erSunluiase (“‘ngunium ialaw’”) Aeglusnsinamunguingsesszmasalilasumauanabiidaiauesingriseynna
lufidaulag Tuienans/enanslszneuniainaueasuil asgnfawlddindusuusilunsamu midans nguuie viamuuzidug
nnsdeBeimdnningimladnialagianzarzasisngluenans vduiauaadliiufinisssgndlidesagnlumsasmuaas
it uaslifeifumuusiannguuisnieleie

Tayaiagluenasativil lumsldifumsnuianisindulassu enas/enanmsznaunisinaus el llsienaisddauasiuls
Favindumunguunsiiedaiasuntsiteninueslunsddeigatunsamu daAaiuuazniananfodnningmesa ulyiie
ansaginysnaunsesueiniy uaslildiumunuyesnausiuanynmisenlunguyssielae venani uad.ialai I
wSenssunlsziumananindada, AarwgnsasuasaIuAsLTauTesTeyauseealn ANNAAT, SAIAAZIL, MTTTHNAINTT LAY
dayadug luienans/enamlsnaumninaus aviil iuvasnguussieleie douriuifaduenas/ienamsnauniniisusaliy
i upzensgnuldsuutasurlaldlnglifasuennaniaasmnia nguusum talaie araddauldidalunsnnineguianmarsingrafalu
wenasienansisznaunsinaueatiuil nismmazlag viedamiiisetiuanisallueutamidananssidieuaeayssng, nata
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