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nasmuiiunsamuiiieysufnaneuunuiisinauelusrazanluglunms fulnresyadmissamu (capial growth) Ingnasyuasiiudnass
nsasuluRunsndlssnmuuazamauidlukasinasymafianszaneaaenndes namuiissiunauiesgs ludanagnd nasuaadna
dnamrdadauneamuluiy Ussna 70%-100%; anaauil 0-30%; waznsasmanadu 0-5% vasyasmingduand atdwlsfinu dadou
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BleaunyT 1357 7 e85 4R

Fhﬁi%’llLﬁﬂuﬁﬁﬂmﬁuﬁ’mﬂﬂﬂ!u%”m (% pindl wag NAV)

ANFTINITENNNIRIANTT 1.5515%
Aassuilengauan el 0.0182%
AFTINITENunangIdey 0.107%
Anldane AR
sauAldana 1.6767%

wingwe: AsssdasfiFaniiuangfemeamunasnemuoy
mananmumByasiia megsfiaans andaulauds
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wanisanfivauluain (daya u Jun 31 naau 2566)
*drusunanisaiuanudaundenus 1 1 Tuld uansadludnmuanauunusell (% detl)

nasnu AlA-IAA (%) -4.87% -4.62% -9.87% -5.98%  -1.48% -8.42%
Faiiisn (%) -0.60% -3.29% -8.94% -3.38% 1.07% N/A N/A -5.82%
AMUEURIUIBINANY 8.99% 10.15% 9.34% 9.16% 9.47% N/A N/A 12.59%
AN URILIRIATIETR 8.77% 10.70% 8.87% 8.84% 9.87% N/A N/A 12.45%
ANGBY

- msudassamssndunuyanesusan ildmutssmagunauisndamnaay 7 aan.s. 1/2566 lasmenissndusnidesndt 1 T uaseuansauduanuiiiaiuase
(sisuflueamaetl) dwsunanisauiduanusinnd 1T uaasuamsanidunudlusnssetl

- ﬂqiﬂvﬁlﬁﬁﬂqiﬁf%ﬁuﬂ’mﬂﬂﬂﬂ."3\7171.!59111«1 Zﬁl"lﬁl1’!’)“]/UEI’)JJJJ'?IFI55'71.!77'75’3ﬁlLLﬁé‘L!")LﬁuﬂNﬁﬂ'7515)'7LL!LN’)Uilﬂﬂﬂﬂﬂﬂuiﬂﬂ‘]/ﬂGﬁﬂ'?ﬂﬂilﬁﬁ’l“lﬂﬂ’ﬁﬁ\?i’lu
- Nﬁﬂ’151570'1Lﬁ‘uxﬂL!Z‘L!ﬁﬁﬁ/ﬁlﬁﬂqﬂﬂ?ﬂﬂmﬂﬂﬁlﬁﬂqiﬂqLiJiJ\?’liJWLﬂEI’J‘Z]ﬂ\mLIﬁlﬁﬂﬂm%ﬂuﬂﬁﬁﬂiﬁuﬂz@Lﬂ‘uﬁ\iﬂ‘uﬂ‘uﬂ\iﬂJﬁﬂ’liﬂ’lllJ‘iJ\ﬂ‘iﬂU@U’)ﬂﬁ!

YL ﬂuifﬁfw’rﬂ‘llﬂdﬂaﬂ;lmﬂﬂ wlan pavwed uaminsadn alawady Wus (AIA-1AA) Ao

(1) epmavunusagniyass v iiusinsizuna Mark-to-Market erenlesnduyiit 1 1 ve9aIANRAAATIENITT Ny dndau 2%

2) Nﬁm)7_/Lmuio;uﬁwﬁwm@”ﬂﬁﬁmﬁmﬁmﬁ Mark-to-Market engiiasnanyingy 10 T YRIENANRBIAAIATTUT Ve SRdau 5%

3 Nﬁmammumuﬁ%ﬁwmmumﬁmfwumm@nw Mark-to-Market ﬁﬂ@”uﬁmfmymmﬂnﬂﬂmma@nmmmmﬂmm”u A- Fulyf agleenduyaiy 10 I09BIANARIAATIENTUTI N
andau 3%

(4) awil MSCI World Net Total Return USD Index dadau 60%

VLIS *ﬂé‘”ﬂﬁoﬂﬁuzzuﬂmn”umqmﬁmﬂ”ﬁmuﬁnLﬂﬁﬂwﬁﬂLﬁﬂuufhtﬂuﬁqaﬁumﬂ  Suiipaumansuumlusamda 90% LLﬁzﬂi"uﬁ”oy@”ﬁmuﬁmﬂﬁ'ﬂmﬁ:ﬂLﬁﬂunfh;ﬂuﬁqaﬁumw
a Suiranmasauulusasdn 10%

(5) sriinanavuunusan SET 50 dadau 30%

m'sn'ssmﬂn'ﬁamu
"mhumsawgu ﬂszmmmsﬁ'mdqumiamummqﬂﬂizmﬁ*
iy Auninddu, 0.9% Country Allocation - AIA-IAA (%)
ATasaUNLS, -1.7% .
N i Thailand T ] ()

AIA Global Quality Growth Fund, 5.7%

USA eSS 347
France mmm 33
United Kingdom msm 3.0
Japan mm 29
Netherlands mm 71
Canada mm 17
Switzerland mm 17
Taiwan m 15
Spain m 13
Other Countries — 6.6
Derivatives | 0.3

AIA Income
und, 8.0% al Multi-Factor

A New Multinationals
Fund, 20.4%

AlA Thai Equity,
219%
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vagnug: *iunisamaadagseananis en8entayadadiunisasmumnse
B y 196,
ssmAuasEenEINTINTBNNasussssmAtasnamuulnefineudias U5y
AMAAFIUNITAUANDI LA, éfwﬁlﬁmdouﬁﬁwu?unmzmﬁﬁmwﬁ AlA Income
Fund dinsgnsdiedeyaiitlauemu Fund Fact Sheet veenasyu ETF shdlszna uns/
w?@nmzlumqmwﬁﬁiwﬂizmﬁﬁrmwuwmzm m‘Z?Tﬂizmrumiﬁmdoumiﬁmummﬁﬂ
ssimasiag (Yeya s Sudeunainu 2566)
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szuunMsandaunTamuUmUTIEAIIUNT TN UszUEuNIIAAIUNNTAUAMTIEARFMN TN

anedndiufiamulunawusinalseme awedndiuiiamulunamuiulneg
Sector Allocation - AIA-IAA (%) Sector Allocation - AIA-IAA (%)
Intormation Tachnalogy 219
Other sectors [ 38.5
Indusirials 146
Anancats 181 Energy & Utilities NN 211
Health Cara 138 Banking [N 134
Consumar Mscrationary na Commerce [N 9.1
Consumer Stpies 59
P —— - Transportation & Logistics [N 9.0
Matatds I Information & Communication Technology | 3.9
Energy 18 00 50 100 150 200 250 300 350 400 450
Utilitias 239
Real 18

Derivatives 0.5

5.0 00 150 200 250

signug: “ifunispuanlaefsznaunis s1endayadadiumsamumunenlssmaussaeenaminsausaanasuassmagaznesuiulneinasdiaeu Usumudadaunisasun
nesyuamy; dwsudadauiiasulunasussiarsl AIA Income Fund dnmsenasdayafiiamens Fund Fact Sheat sesnesyu ETF siatsema uaghiSenasmumsarmilssanafinesu
ey anlfulsssnumsdndoumaasuenumenlssmeasae (Yeya o fudeugainy 2566)
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AIA New Multinationals Fund AlA Global Multi-Factor Equity Fund AIA Global Select Equity Fund
dadauntsasyu (% vevusaznadyu) dadaunisasnu (% vevusaznednu) dadaunisasmu (% vevumaznemu)
10 Name Weight (%) ! Top 10 Name Weight (%)

Top 10 Name Weight (%) -
Microsoft Corp 6.0 1 Microsoft Corp 5.6
1 Apple Inc 5.0 .
Taiwan Semiconductor 3.9 ) - Novo Nordisk A/S 3.8
) 2 Microsoft Corp 4.3
Manufacturing Co Ltd 3 Meta Platforms Inc 2.7
Deere & Co 3.7 3 AlphabetInc 25 4  Broadcom Inc 25
Visa Inc 3.6 4 Walmart Inc. ) 24 5 Taiwan Semiconductor 25
Northern Trust Corp 246 5 TE Connectivity Ltd 1.8 Manufactur.ing Co Ltd
6 Amazon.com Inc 1.8 6 ASML Holding NV 2.2
Texas Instruments Inc 3.6
R it Holdi o Ltd a3 7 CME S&P500 EMINI FUT 1.6 7 Tesla Inc 2.1
ecru'_ © !ngs ° . Dec23 8  EliLilly &Co 2.0
DSM-Firmenich AG 3.2 8 Procter & Gamble Co/The 1.6 9 Alphabet Inc 1.9
Home Depot Inc/The 3.2 9 Amphenol Corp 1.4 10 AstraZeneca PLC 16
Cisco Systems Inc 3.1 10 Mastercard Inc 1.4
AIA Global Quality Growth Fund AIA Asia (EX Japan) Equity Fund
daaauntasu (% 1evusasneanu) dadauntsasmu (% 1evusaneanu)
10 Name Weight (%) Top 10 Name Weight (%)
Workday Inc 3.7 1 Taiwan Semiconductor 9.4
) Manufacturing Co Ltd
UnitedHealth Group Inc 3.5 2  Samsung Electronics Co 7.7
) Ltd
MercadolLibre Inc 3.4 3 Tencent Holdings Ltd 57
Taiwan Semiconductor 3.0 4 Alibaba Group Holding 4.3
Manufacturing Co Ltd Ltd
Atlas Copco AB 29 5 Reliance Industries Ltd 2.7
. 6 Oversea-Chinese 2.3
Alphabet Inc 2.8 Banking Corp Ltd
Mastercard Inc 27 7 IcICl Bank Ltd 2.1
8  Meituan 2.0
NVIDIA COI’p 2.6 9 Bank Mandiri Persero Tbk 1.9
L'Oreal SA 2.6 PT
. 10 China Construction Bank 1.8
Beijer Ref AB 2.5 corp

Fateiunnamuiulnaidiamu®

nm‘v‘luﬁu‘lvlﬂ ﬁ'ﬁd'sumiaw‘lu (% vasusaznamu)

AIA Thai Equity AQT (6.5%) | PTT (6.2%) | ADVANC (5.7%) | PTTEP (5.3%) | CPALL (4.6%)

AIA Enhanced SETS0 AQOT (7.6%) | PTT (6.9%) | ADVANC (5.8%) | PTTEP (5.5%) | CPALL (5.2%)

AIA Thai Equity Discovery AT (6.1%) | ADVANC (5.8%) | PTT (5.3%) | CPALL (4.7%) | PTTEP (4.5%)
wwgnug: * dwdeantaya Top Holdings ﬂﬂdnmziw'wﬂmwmtﬁsﬂ@muﬁulﬁﬂﬁmdigwﬁnﬁwu (Toya o ﬁyutﬁ@u@mﬂy 2566)

uuassinua: AA Investment Management Pte Ltd.; uaa. waleie (Uszinalne) sarm
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= ﬁw%’mwazv‘é‘ﬂmmmﬂfamuﬁmﬂizl,mﬂﬂmnulﬂamu mmm@iﬂﬂam’émLﬁmﬁaﬂ,ﬁma www.aia.com/en/funds-information
»  dwiuneandenreinamuriulneuasnewunnamiiiiviunsdanianels uaa. wlawe (Usemalng) awnsagieasiden
WinANLANS https://www.aiaim.co.th/th/fund.html
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MTUAANHANITANTLNIUTBINBUTIN Lﬂulﬂmuﬂiﬁmﬁﬁmﬂuu?ﬁm”mminmzm 7 aan.s. 1/2566 Tasmantssnduadeend 11 uassnamssniueuiiiaiuase
(isunfusmsmatl) dwsuaanissuduaminnda 1 5 uansanisauduanuiueamseil
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m’mtﬁuéﬁ’mminamu: nawulila alaa Aanunas waninsadn alawadu Wua (AIA-IAA) (su futhaunannu 2566)

Macro Review

paAuTusEniTidynumraefuihnaiularesiumdinuasdaiuon TuiReuiueiey 2023 nsdenuuenmAnEnsIRLEui Wiaidiu 150,000
Fuside (Weuiy 297,000 Arunds Tuipeudanay 2023) LLaz'a”miqmifiﬁwu@g'ﬁ 3.9% (fieuriu 3.8% luifieudunas 2023) mamsudnuesauis deee
lunaunasuasiufmanaduifieutueney wﬁ”&mnﬂ%’uﬁaLﬁuﬁu’[,uLﬁﬂuniﬂgﬁﬂuuaxaamﬂu meafnnsresanigy diumaasndunulufeuiueey wlag
aglunaussasundausifiausnsau fail Economic Surprise Index 184 Citi fvagflunauwan fj"mﬂﬁuLﬂ@ﬁﬂﬂmmam”gﬂ agl 3.7% luiAeuiusney 2023
ué’qmmmzizﬁuﬁﬂqﬁ]ﬁ 3% Lﬁmﬁﬂuﬁquwu SUNIANTNANETF fansdmnmenidelinseuuuldi 5.5% luiAaungaaniaw 2023

mnﬁﬂmmqLﬂilﬂgﬁﬂuqkﬂﬂ’amgﬂﬁqmmqnﬁv’q PMI nanisudnuazniauinistusaunassluifieunanan2023 wasldfidyarnvainisdunoy fad
Economic Surprise Index wq Citi dhwiugllaugiagluuauauuiazgandnseiusgaluieunsngiauaest 2023 samduileluglslouanaumde 2.9% luifeu
AANAN Imﬂﬂ%’uﬁqammmmzﬁuqqqﬂﬁ 10.6% luiRaunanauwedd] 2022 suransnanglaldanasnanmslnuuudvdnedi 4.5% lunislszaaulananistu
dleidaunaney 2023

v
=1

druuiasegiadu ddygandesiuduasegiaduliliiasieeteidniassgamanipanisalli Wasaanaadl Economic Surprise Index 1a¢ Citi dwduay

o
'

Wusiniuetsraifiaduiieunaauanssaumaaiiianaunangiay 2023 wiastiasinauetiny dwuideunanan 2023 aAnisuantesdunduidng
waunAss wasindniuniasduedlidniay Inednsnduiiiedueyi 0.0% luiReuiuenay 2023 uasdnntuillatasmadudnegd -2.5% faiundngiui
Faiudnduidegluipinseaassgiaunnafiuansnsesnly wmnufsuifisutungulssmaimunudgatug

Market Review

Mwsawnsamunalan:

mmmﬁuﬁ’a‘[anﬁmamﬂmmuﬁmaﬂmﬁﬂuamﬂu 2023 Ysushanasreifasiuduieufia ﬂ@jumﬁqiﬂélﬂnm‘flmﬁmnfjmﬁmmﬁmamuLmuLﬂumn Tty
ﬁﬂfjuﬁ'us] fnamauunuinay nauduAuies (Consumer Discretionary) madeliiusifiuty Yunnalvnjuiumanastieanduruiananuasiuaung
dn Tuwdresdladnisasmu funguilunaguuasiunnadnnadalitiudufisiy lurusiiudladaug Snanisiidunuiind ludnfimans aanevu
widinbinanauunuindnannfusniguasylal

aananmasuidiulugjuiumanaduiieunaian fusinsiguadiumanad ilasmndnnuanauunuaniys eng 10 T diudaiiadu 0.36% Uad 4.93%
viur] High-Yield vesavigy binanauunufninfufssduntsamuresanisy dwifeud 7 fndedu Tuwdresiinan fudelsl @duiudanuanidfauuda) T
Hanauunutipandwiul auig

mwswmsamumqmwﬁ:

ﬂ“mwamuLmuﬁuﬁﬁm%’gmalvmmﬁlaulmﬁumu‘lulﬁﬂuﬂmmu Tngtaausniuiatumuiananannsanamiiialan deullfuanastaaineifieu i
wasnsnsfuAssgiadusliainazanalifeddwlssnauunninfidssdiulineumh vibignsnaneuunuiusiinsisunalnesny 10 I USuriuduiies
0.06% Tnfissiu 3.24% dauuinnaentu diusednuanauuny (credit spread) ane 5 1 SusupnutTetie A Uiuuauas 0.06% Tafi 1.07% muas
ﬁmmiﬁuﬁﬁmﬂ?ju MﬁqmnﬁmwamuLmuﬁuﬁﬁmﬁﬁmaﬂ%uLﬁ'ﬁuﬁ@uﬁwmn ﬂﬁzn@uﬁuﬁuﬁﬁ@@ﬂm‘lummmu,'m ﬁ"ugnﬁu credit spread Wiupvadiie
muauﬁunumamﬁadw

gniHanauunuRusinsiguIaauigy ety 10 1 Uy Windy 0.36% Tafiwsy 4.93% annda LAULATHTNAANTTY fidapsudaunds dsznaufumaninuly
mmmianﬁﬂ%fuqﬁyu@maqmﬁmwdﬂﬁammauam@jumma vi’ﬂ‘lﬁﬁﬂamummdqﬁiﬂmaﬁ"é“mqm'aﬂLﬁﬂ'«wm@q’[,uizﬁuaqlﬁmu (High for Longer)

U

mMwsawunsawmuiulne:

'
= 1%

SET Index tu éuLﬁ@uaaqmu Uniiseay 1,382 9n Lusasdia -6.1% (mniBeuieuiuifeuneumn) Geilunliuanaseteides safleufiuieud
2 uasldumessiunngeluson 3 T4 1,366 qm leduil 27 m.a. Tnefiladanaduann 1) mqm”mawama‘uLmuﬁ’uﬁﬁm%’gmalmﬁﬂ%’uLﬁuﬁuﬁi@Lﬁ@a
danalifununsfureaiumannaideuiuulinfugedu nasunailsvenidmannyda 2) wmsnanssRuLATEgiaresiTinalnagaluiilona
Andudndndiiinainanald uazaragnifuanuuneaiuasnniay uey 3) femaduumiuusliuseu dwalifansuadunulueesn Whildan
tnasusinsmAnagnivulnededeafiudioud 9 faayan 1.6 wiludiuum maduseudfull dnamusemaldaneiulngliudasund 1.7 wau
futm (Lﬁﬂuﬁ’uﬂﬁ@uuﬂqﬁ%@qw%ﬂdq 2 wauduuan)

Wﬁ'ﬁﬂyﬁ: AIA Investment Management Pte Ltd: uaa. ialeie (ﬂszmﬂlwzl) Lt



mqw,ﬁué'ﬁ'mmsnamu: nawuilln alawa Aanunas waninsadn alawadu Wua (AIA-IAA) (su futhaunaiAu 2566)
Portfolio Review

v
v oA

o ynuBtLfiEuransdunuiFeutauin nesuiufanag -4.62% lussiidridiniusianas -3.29% lnsnesyuilfusiianas
annndadiEse Lﬁmmﬂﬁquﬁamﬂuﬂ@muﬁﬂm, naayyu AIA Clobal Quality Growth Fund, AIA New Multinationals Fund, AIA Global Select
Fquity Fund, AIA Global-Multi Factor Equity Fund wae AIA Diversified Fixed Income Fund Sfuanassnfiusutaandafaiddsn eenslsfia
naayu AIA New Multinationals Fund waz AIA Income Fund fepafinanssiunuiinidaiate

o ddananasuisadinminnsasuluiulnesnnndiUn® anmsaenisaiulaunenssiuesssiaanizuna uadviminnsasulusiu
landaandidnfidnties [nesuiulan 59% : nasusfulng 33% : newuamail 8%

o dwiumednnsamuvu wWuasplunemuulne (3au 33%); nasnu AIA Global Select Equity Fund (21%); AIA New Multinationals Fund
(20%); AIA Global Quality Growth Fund (6%); wag AlA Global Multi-Factor Equity Fund (12%)

o dwiuneinnIawunsamil Lﬁuamuiuﬂ'amumqmiwﬂm AIA Income Fund (8%)

Outlook
guummiamuhmfm:

pivieinsamuiunillufeivinefigealuseuvaemansse iassgiadniudestediunisuiuliudnneenidefiGifigalusandginauasnisiiuan

dadiuno (Quantitative Tightening) Alweyfigawilvaediun SUNANINANEAUIT fapsfadulunisdnnistutuwlea e AIA Investments Usgidiugn
pananasuiififiafesnmdudendulunmsasduayuliduninddasiuimaulddel

v
~

lussazdy deyamunmsgiadilidldtvadanigy ddwaadignisannedluie 1 amaussnuanisy fansudaunde wlagiidyanaidesiureanis

@

o a

ggaasatihefimuy uanani madauarilsuisnasmaieuadlianasetafidedidnlussesindd Factset s Sufl 3 nopAneu 2023 Nesudily
Imsang 4/2023 msiiulmeaiilsvenfumasmedeudiegludad S&P 500 Waifienifiumet dufludann uenanil drimsinanisaidfai
S&P 500 agfiuarlaifitla 11.9% wasiinaldiuln 5.5% Wil 2026 eehalsfia Tusnunsalisudl defiaonufiulilifiduninddacenatfusiduly
sveiy

amuanuasussnafuidaalidunind daasumlufiamaiunndeiy fiamanesuiaiusimeimamuliinianszangauidedia fana
aunauasdeatnaindian iy fadeiupudidanuuiunidnefinaaussnudaiot niamafulavesualsiimasmedeuldsusi
mmzﬁuﬁﬁ@mﬂ'@‘ﬂ 2022 mwmempdiafidyninfty feugddnfuasdafinnueiunny ﬁfmmsﬁ naayu AlA Global Allocation Funds fapdlvinmin

4

o

msasmuluduiiesndiind wasnesndygnuaesanufiiaiesnmnsuiasiiupnudadituneinnisamu ludwassmnemuriuiu asiuamuly
nesny AIA New Multinationals Fund uag AIA Global Select Equity Fund daifluguuunisamuiinaunauiy  gdnnsnamuasidiinnunainnig
amuatlngda uazasiBiltlumafiuanudeuiissoumsnimanzay

UNNBINTAMNUATIETULL:

AIA Investments Ussfiudmnanmwiifignnuaneuunuietssiuge dulemalunmameesdidensasuiifienisamussasens lnaiasegialandsd
wulilureaesadussasdronh dssneufuduiilenfuuslinuiufmanassielies ibidnnnendeulaineressuimmnarsiiaseslussdugegauds
danalvignauaneuwmuiustine Tuwilivdfusanadussasdaly

yuNRINTANUIUINE:

wel SET Index Usuanassnnudaluidauiiiouin wasienatiadeuanlussesdu Tnadediussfudeafisasfinnuadtndnd@sa anfl vinfluessuiasnana

a [

g ﬁ%%ﬁﬁﬁﬂmqé’mwam'auLmuﬁuﬁﬂ’mﬁﬁmaiummm LLazmﬁm‘*ﬁ’mLqum'aquiﬁmﬂmzﬁjumeﬂwmﬁmalwa
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v3un wanniwdgaanisnasny alaie (Ussinalng) din

wnars/mnarmlssnaumsinaus el ldsaviulaedsagussasdiitadumshidayamindy uaslifidaufeatastusaguszaedlunisasmu aniumsainamniy uay
mevausmmiaInsresyanalayananilagemsanzas liandaulddniiusuaus, Auush vismdnvoubiidwigsnssuiadiumssauyniumugsnssuiiie
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