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ANFTINITENNNIRIANTT 1.5515%
Aassuilengauan el 0.0182%
AFTINITENunangIdey 0.107%
Anldane AR
sauAldana 1.6767%
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wanisanfivauluain (daya o Jufn 30 fguaau 2566)
*drusunanisaiuanudaundenus 1 1 Tuld uansadludnmuanauunusell (% detl)

nasnu AlA-IAA (%) 3.17% 2.68%
fuildsn (%) 581%  3.39%
AMUEURIUIBINANY 8.74% 9.01%
ANRUALIRINTIER 8.72% 9.69%
ANGBY

1.13%

2.26%

8.23%

8.85%

Faus ”mﬁqnaanu
3.17% 6.71% -4.53%
5.81% 9.51% N/A N/A -2.54%
8.74%  11.50% N/A N/A 13.40%
8.72%  12.04% N/A N/A 13.34%
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vznvig: AvdFingasnasuile alaie Aanwed uamnsadn alaaty Wus (AIA-IAA) Ae
(1) eipmavunusagninsaadiusingizua Mark-to-Market arendeenduviniy 1 1 ve9aIANRAAATIENITT INg dndau 2%
2) Nﬁm)7_/Lmuio;uﬁwﬁwm@”ﬂﬁﬁmﬁmﬁmﬁ Mark-to-Market engiiasnanyingy 10 T ﬂ@dﬁmwﬁmmﬁmmimﬂw anaau 5%

Ao

(3) Nﬁmm/uwu;‘wﬁwwmmumﬁmfwumm@nw Mark-to-Market WZJEUEIUFI'J’HILHMEJﬂﬂﬂﬂdﬁﬂﬂﬂﬁlf’?ﬁ’ﬁﬂ

anaa 3%
(4) awil MSCI World Net Total Return USD Index dadau 60%

eluseat A- Tuld erendaenduvhiy 10 T I09BIANARIAATIENTUTI N

sieg: *Ususaedunutlastupaudassnsuenaundediaumiudiuanaduum o Sufiruunaneuunulusamgay 90% usstudagamuaniBauiediauwiniuanaSuum

au SuiiAuaneanayunulusnsdsn 10%
(5) sriinanavuunusan SET 50 dadau 30%
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AIA Diversified Fixed Income Fund, 1.5%

AIA Thai Equity Discovery, 0.3%
\

AA Iricome Fund,

AIA New Multinationals
Fund, 26.0%

AIA Thai Equity,
19.7%

AIA Asia (EX Japan) Equity Fund, 1:0%:

AlA Global Quality Growth Fund, 5.7%
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ssmAuaETBeRavNTINTBINBIUAssAnALasnamuulnefineudias U5y
mudndaumsasuiinasuaany; dwsudadiuiasmulunesusmansui AIA Income
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Derivatives

Country Allocation - AIA-IAA (%)
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szuunMsandaunTamuUmUTIEAIIUNT TN
anedndiufiamulunawusinalseme
Sector Allocation - AIA-IAA (%)

Information Technology
Industrials 14.8
Financials 139
Health Care 138
Consumer Discretionary 1.6
Consumer Staples 6.1
Communication Services 5.0
Materials 48
Real Estate 30
Utilities 28
Energy 18
Consumer, Non-cyclical 0.4
Derivatives 03
Consumer, Cyclical 01
Government 0.1
Other Sectors -

- 5.00 10.00 15.00

20.00
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UszUEuNIIAAIUNNTAUAMTIEARFMN TN
awedndiuiiamulunamuiulne
Sector Allocation - AIA-IAA (%)

Other sectors I 7.1
Energy & Utiliies | 1.7
Banking NN 133
Commerce [N 93
Transportation & Logistics [N 9.6
Information & Communication Technology [N 5.5
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Y A | v ¥ %
ﬂﬂﬂﬂqﬂiﬁuﬂﬂﬂﬁvguﬁuMQQﬂiz WA L"ll"lﬁ\i“/!ﬂ

AIA New Multinationals Fund AIA Global Multi-Factor Equity Fund AIA Global Select Equity Fund
dngaumsasyu (% vevusiaznedmu) dngaunisasyu (% vevusiaznedmu) andaumsaeni (% 189usagnasyy)
Top 10 Name Weight (%) Top 10 Name Weight (%) R Name Weight (%)
Microsoft Corp 6.5 1 Apple Inc 3.5 ! Microsoft Corp 51
2 Taiwan Semiconductor 41 2 Alphabet Inc 2.9 2 :OVIO :‘JOFdISK AlS z;
. esla Inc .
Manufacturing Co Ltd 3 Microsoft Corp 2.8 ) )
3 Deere & Company Com USD1 3.9 4 Taiwan Semiconductor 2.5
4 Mastercard Inc 2.4 Manufacturing Co Ltd
4 Northern Trust Corp 3.7 5 ASML Holding NV 24
5 T Inst el 5 5 Texas Instruments Inc 2.2 olding -
exas Instruments inc B 6 Visa Inc 22 6 Meta Platforms Inc 24
6 Visa Inc 3.4 . ’ 7 Broadcom Inc 2.1
7 Recruit Holdings Co Ltd 3.4 7 Industrivarden AB 1.8 8  Alphabet Inc 18
8 Home Depot Inc/The 3.2 8 Monster Beverage Corp 1.9 9 LVMH Moet Hennessy Louis 1.7
9 Cisco Systems Inc 31 9 Walmart Inc 1.7 Vuitton SE
10 Prologis Inc 21 10 ASML Holding NV 1.4 10 AstraZeneca PLC 1.7
AIA Global Quality Growth Fund AIA Asia (EX Japan) Equity Fund
dndaunsasu (% vevusiaznedmu) angaunisasny (% sevusiaznasyy)
Top 10 Name Weight (%) Top 10 Name Weight (%)
1 Workday Inc 3.5 1 Taiwan Semiconductor 10.2
) . : Manufacturing Co Ltd
2 Taiwan Semiconductor 3.0 2  samsung Electronics Co Ltd 7.9
Manufacturing Co Ltd 3 Tencent Holdings Ltd 5.6
3 MercadoLibre Inc 2.9 4 Alibaba Group Holding Ltd 3.6
4 Atlas Copco AB 2.9 5  Reliance Industries Ltd 2.8
5 DSV A/S 2.8 6 Oversea-Chinese Banking 2.1
6  UnitedHealth Group Inc 2.7 Corp Ltd
7 Meituan 2.0
7 Texas Instruments Inc 2.6 a 1cIcl Bank Ltd 2.0
8 Watsco Inc 2.6 9 Ping An Insurance Group Co 1.9
9 Shopify Inc 2.6 of China Ltd
10 China Construction Bank 1.9
10 NVIDIA Corp 2.6 Corp
o ' v o o ¥ %
mammuwnamunulmaLmamu
ﬂﬂﬂﬂquﬁu‘lﬂﬂ é’ﬁd’mmim‘qu (% maqLLﬁaznaanu)
AIA Thai Equity AOT (7.1%) | PTT (6.0%) | ADVANC (5.2%) | CPALL (4.8%) | PTTEP (4.2%)
AIA Enhanced SET50 AQT (7.8%) | PTT (6.7%) | CPALL (5.7%) | ADVANC (5.6%) | GULF (4.6%)
AIA Thai Equity Discovery AQT (6.6%) | ADVANC (5.4%) | PTT (5.3%) | CPALL (4.9%) | BDMS (3.9%)

sngnvs: * s1ieandaya Top Holdings vesnasyussdsanauasnasusiulnefinasmudiamy (Teya o Guipauiiguien 2566)
VBB Y ] U] ] ] 4 ]
uuassinua: AA Investment Management Pte Ltd.; uaa. waleie (Uszinalne) sarm
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»  dwiuneesndenveinamusnlssmaiinaswuldasmu asnsonseazBaafisiinlang www.aia.com/en/funds-information
»  dwiuneandenreinamuriulneuasnewunnamiiiiviunsdanianels uaa. wlawe (Usemalng) awnsagieasiden
WnLALlANNg https://www.aiaim.co.th/th/fund.html
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Macro Review

AA1ALTINUEUTTIdAsdinIsanAarn s uLenm AneRsiUFuAaRnay 339,000 sunds uagdRsnIdnsuedi 3.7% luifsuimnay
2023 nennandmvesavrdaafe  winauinsvesauiyy damemlfmiunauifieusnian 2023 Juleridllvesauit Ufufianaunegi 4%
lum@quwmﬂu 2023 dalusanaufiuethanntufsussiugegadl 9.1% el 2022 witiiadiagluseiugs wiidrunInansanizy llf$uau
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lufleglst TususumaAsegiaananuians iedad PMI pamsudnuasniadinisuiusmanaduifoungeniay fuauiassgiailssnAsenunly
weusiqususndifiana fadl Citi's Economic Surprise Index veselslaueglunauay Fuilauiufawnegi 5.5% luiAeungeniay uwidwindlnaann
stauRuiiadhwnasnmin suiasnaneglsd Uitaudaneenids 0.25% luAeusiquaey 2023

v

diuau duauassgiafidssnireenandailands dail Citi's Economic Surprise Index 1233 WSudaanadhufeuiguiay winansudnuasnin

u’%mm@ﬁu%’ﬂuﬁﬁﬂuLﬁ@uﬁmmﬂu Luﬂ'mﬂmimamﬁqﬁmq@ﬂmmwmﬁq AudunagfiuningRuiiasm L‘EuLW@ﬁqlﬂm@ﬁu@ﬂﬁ 0.2% wazRuimacl

¥ Ao w Y
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Market Review
mwswmsawguvman:

vulanuiuitulufeufiguey Wesnndnamueeniuanudeddinniy mandnnlddeastGasmauniianizs 35falunguipdng el ngudud

Vo
a

Auies nguamawngsy dnsuiudeduludeutd Tuwnsfigafadedu (defensive sectors) fipsmundsay dununananuasaumdnyiusiafisidu
wnndnurnabig Tususeaesdlndnisamu sfuiulnwasiulsumidinaneuunuldfind: Tususiduiunudesuasiuiiunagedeiag wn
fansunludegimant suanrigy Usuftueehaudeunss Tuansiviuiads (Wsudduwasiu) dalailduftiugnmin

v
SAaa

panaRTEiliiiAnannay Wuslinsanizs Yiusanadufeuliguiey Wesndnnuaneuunuiustinaviyy ey 10 T Y3usadudy 0.19%
wtlapidluanissdu 3.84% mmanawil High-Yield LinaneuunuAndenamilssiuamu

nNsMTaUATE Tl

1y

'a"ﬁmmam'a‘uLmuﬁuﬁﬁm%’ﬁmalmmﬁlﬂulmium@u \esndmneenideulamnetiaqiuhasdiindsfugegeuemaliuiudnnaenidaulamely
soviluda Tnednsnaneuunuiusimssgunalnaeny 10 T U3uifindy 0.08% Tafisvdu 2.58% dwiudugaaenay wiasfinssusanuinavesin
amuneteasafuinaeny vdwainiidnnsfiadadissfuiuesnadsnlunan uildlddamansgnudeninmuresmaiafuinaenauiintn
esnniflutiaduiameiareniin Tasdousedanuanauuny (credit spread) a1y 5 T Susuaruinieie A Usuisdufeadnvien 0.02% Jad

1.27%

mm‘u'amﬁmammmuwuﬁumﬁmaamﬁﬂ a1gl 10 T Wsudiadiy 0.19% Tnfisziu 3.84% lmmLLmqwﬂ'ﬁwquﬁmam‘mummamﬁﬂ (FOMC) asdiufian
auﬂum@miqm@ﬂmﬂﬂﬂmﬂlqmvmu 5.00%-5.25% LLmTuiqﬂqquﬂqﬁﬂqmmﬁmmmﬂq ammﬂmu‘lwmm\ammqﬂﬂﬂmﬂﬂﬂmﬂmuw sAa9dfy
Wisdugn 2 pfanneludlid Gannndifinaramansailiiewnia wenainil SmsnaneUunuRLETFT mimuﬂmmumﬂmiwﬁmmiﬂawauqmiaﬂmm
Wumhfiiusameendeling wimndnnduiiedsneglusiugandidmngreasuamnan

mMwsawunsawmuiulne:

SET Index ru Auideufiquatu Tafisedu 1,503 40 tfuanas 2% (anuautewn) iussanusammnssesinamuisisadenufeud 5 fae
yadnd 9 Wudum (ntusousisil 2566 quiisilaqiiy UnamusnsmAmegnisngs 1 uauduum Lﬁﬂuﬁumiﬁ’%@qw%ﬂdﬁ 2 ugudruumiu
2565) Tpatladanasuudn unannAnuliudusunisnsdasnnalulssime Lﬁmmﬂmimﬁﬁfﬂﬂaﬁ\lﬁ%’uLﬁmﬁﬁqmﬂumﬁmrﬁgﬁgma £19F DT YT
ssfulundlmadenunany Sedfudeddiudaiuayuan 6.0, sufalsiudeimsfensasiu TV sesiutmssaindlng uenand radadd
pufaaseuultudanaenideulauefnelulssne LLa”m\‘iﬂmwﬂﬁ fapafiunniusieides

uvaedaya: AIA Investment Management Ple Ltd; uaa. walaie (Wszwalng) 9119
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Portfolio Review
o ynlauifiaunanisandunuiuifeuneuin nemuliusuRuiy 2.68% Tuauei safdddnUsusisdy 3.39% siail naayuLILFI

Wsdulesnddalite Wesnndauiamulunesusmalssmdlinaneuunutesnindaiiia

19

pjfifmmﬁﬂmwuamumumﬂmmmnmﬁawu‘luwuuﬂﬂmqﬂﬂm [n'aq‘wuvm ~89% : n@qwumﬁmwu ~11%)] Lummﬂamﬁ% fifladulassadne
MreafuayunANTaWL 8 mmwmwammqLmﬂﬁymumimamwaqﬂmﬂamumﬂiymﬂmL@q (reshoring); m’mmumummiuiaﬂ/
Al ﬁnfmmaﬂmuiummmuuﬂﬁummmu wilATgRAauIgY mmﬁ‘[@mﬁmgmqwmmaﬂmﬂuﬂu

o dwiuneinnsasmuiy r;gé'fmm'm'amuLﬁ'mﬁmﬁﬂﬂﬁamuiuﬂ@muﬁulwﬁLﬁﬂﬁﬂﬁ (31%) Lﬁ'wﬂ'amamiamumﬂmmmﬁulmﬁﬁuﬁq
anasluszaydy LLamﬁuﬁmﬁnmiamu‘luﬂ@mu AIA Global Select Equity Fund m@fgﬁﬁ' 17% (1A 15%) Lﬁmﬁué’méwmiamﬂuﬁu
Lﬁuimﬁﬂmaﬁﬁlﬁﬁﬂ@mmw fonananmienas usmsfetu ﬁamﬁwﬁﬂmiamﬂuﬂ@mu AIA Global Multi-Factor Equity Fund m'asgj‘ﬁ'
9% (1Ay 12%) Antta fﬂ’qnﬁxmﬂmiamu‘luﬂ@mu AIA New Multinationals Fund (26%); nasvu AIA Global Quality Growth Fund (6%); uaz
naavu AIA Asia (EX Japan) Equity Fund (1%)

o z%’m%’uwa%mmiamumﬁmwﬂ Lﬁuam‘lﬂuﬂ@mumqmwﬁlwa AIA Income Fund (9%) LLLLa3ﬂimwmﬁamﬂuﬂmnumqmwﬁ
meseina AIA Diversified Fixed Income Fund wdnias (1%)

Outlook

yuaInTamulaaT:

o '

aaunisainsamuluneut fadludssiiiimesnnfigaasisduseunase irmsgiadessdyniuipinsnendanntufissdian uasnsneuanin

ma’@m@nmmzuwmﬂmﬁ@mwhﬁmﬂﬁm Iugummiwzﬂmq mamammmﬂ%ﬁuLﬁﬂuﬁ’uﬂmmﬁmﬁﬂﬁﬁummﬂwﬁﬁﬂ PINBIAALITINIUEN

&
¥

Bomeuldn Ruiileuragiingie silizuasnananiys bisunsouivesdaneenideld dwanssnuseduningides luneanduiu wnfiamAsegia
annerduad FunindiFeacinanauuwnuiluaniunisaiiguiiy

dwdigmasszydy LSy AR GULAAIAINERULEANN U ANLRALASIATRIANASINASENSTY  UARALALATHSTaTisEMAReanI A Tlaqiiu
il ddednyqnmdnasegiaais astadigmozannaeludond winansudnanigs azdeuuans wsigndasnalilddanieinisiufaunss
AANALTNTUEUTF uagnaiutiuAriaussnudaudunds venanmiu o Auifeufiguiey 2023 dnitaneiaianisaidnded S&P 500 asiineld
wazsarladnlaty 2.4% waz 09% lufl 2023 muady iy dhamuidsinainamuiiillldidduninddasenasumiuldlusesdy

nnuanuaeusnaduidaaiiunind dessufmlllufiemeiiuansineaiy féansnemuiaduaiinesnasmuaenasu AIA Combined Allocation
Funds ifinsnssanapnnsdesiiil - laagddanmsnesudeadiimdnnisasuludutesndnnf ludiwresmaamuiiu géansnesmuldifiutimin
msamulunagninisasuiimedadinaneuunufindnaalugemaninas wienagnifsusasiruaseuunuldfivnanumsnidmssiouuy

o

flaqiiy fAnnsnasuiaihfsmunaasmannuseupeussinseds uaziumstimsinnsanudaditunadamsamu

UUNBINTAWURTIFIITUL:

¥
-5

AIA Investments wugiiliasulunsansuilsnnndiieddn laauesdnamegialanfidiiuulinsaadas dseneutufuiienfiuudhindfudanas

°o o

Aafladludariudasd futladad A fvinlidnnuasauuuiusinslsusanadudieededivds fadulanafasnasadndansansuiiiaiu
SRTHARAUUNUNRL TEALIE

yuNRINTANUIUINE:

szudiy SET Index Iul,mﬂuﬂiﬂgqﬂu avdurulilmutiadanmiies Tnenlszifuddnyfidasiame Ao mi&mmﬁmamiu Mtnazifintulugorzamds
YBUFBUNING1AY ot i SET Index uasfienasd] 2566 ndeulvalunsan 1,450-1,650 0
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