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Fhﬁi%’llLﬁﬂuﬁﬁﬂmﬁuﬁ’mﬂﬂﬂ!u%”m (% pindl wag NAV)

ANITULHANNNIAANNT 1.5515%
AnmTTNle e puar Al 0.0182%
AnaTTuLHaunan Ty 0.107%
Anldaneay ANLAS
souAnldane 1.6767%
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*dnsunanasniuanudaundenus 13 3ull wassadludnsuanauunusietl (% sell)
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anasmu
nanu AlA-1AA (%) 2.02% 1.19% 2.02% 9.12% N/A N/A N/A -6.61%
saiiisn (%) 3.47% 1.99% 3.47% 10.56% N/A N/A N/A -5.27%
AMUAUNIUIBINANUY 9.21% 9.86% 9.21% 11.60% N/A N/A N/A 14.35%
ANRUALIRINTIER 8.69% 9.37% 8.69% 12.12% N/A N/A N/A 14.19%
Andau
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- m5'.:”157Nﬁmiﬁf%ﬁm’mﬂmnmnumuff Zﬁ'@”ﬂﬁ'l#ﬂmmmquum5’;”1;7uﬁzu"')Lﬁuatmmm"qLﬁm’)mlmnﬂmumm/mﬂmmu?ﬁm”ﬂmfmmu

- Namm"ﬁLﬁu\ﬂuZuaﬁM/ﬁﬁmﬂﬁﬂmﬁﬂwﬁmm"ﬁLﬁu\muﬁLﬁmﬂTmn”mlﬁm”mm"ZWmmzmﬁlﬁ”zﬂuﬁ'dﬁuﬁuﬁmﬁmm"%ﬁmm‘lwunﬂﬁi

YL ﬂuifﬁfw’rﬂ‘llﬂdﬂaﬂ;lmﬂﬂ wlaie pawaed uaninsadn alawasiu Wus (AIA-1AA) Aa

(1) epmauunusaugninsaaidiusingizua Mark-to-Market arendeenduviniy 1 1 ve9aIANRAAATIENITT INg dndau 2%

(2) nampuuyisgniYesATUERTITUNE Mark-to-Market ergslaenduvinny 10 YRIENANRBIAAIATTUT N SRdau 5%

(3 Nﬁmammummjvﬁﬂmﬂ”ﬂﬁmﬁmfwfmm@nw Mark-to-Market ﬁﬂ@”uﬁuzfmmjﬁﬁﬂﬁ@ﬂmtzjﬂﬂnmqmmg?umﬁu A Fuly agleenduyaiy 10 VEIENIANAGIAATIFNTTIINE]
andau 3%

(4) awil MSCI World Net Total Return USD Index dadau 60%

VLIS *ﬂé‘”ﬂﬁoﬂﬁuzzuﬂmn”umqmﬁmﬂ”ﬁmuﬁnLﬂﬁﬂwﬁﬂLﬁﬂuufhtﬂuﬁqaﬁumw o Suiirmnameseuwilusamday 90% LLﬁzﬂi"uﬁ”oy@”ﬁmuﬁmﬂﬁ'ﬂmﬁ:ﬂLﬁﬂunfh;ﬂuﬁqaﬁumw
 SudAansansunulusnsga 10%

(5) sriinanavuunusan SET 50 dadau 30%
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mﬁ"aumsawgu ﬂszuqmmsﬁ'mdqunqiamumumﬂﬂizmﬁ*
Country Allocation - AIA-IAA (%)

amamayiu, -0.95%  vilAudurAuninddu, 21%

AIA Short Term Fixed Income, AIA Diversified Fixed Income Fund, 1.0% i
Global Quality Growth Fund, 5.6% Thailand TS 30.5

1.2%
i R
AIA Income Fund, Japan w37
1.3% Netherlands mmm 33
AR [iloha_l Muiti- United Kingdom mesm 30
AIA Enhanced JE=tr B France mmm 29
10.1% _ Canada mm 21
Taiwan mm 18
A Spain mm 17
AIA Thai Equity, g Switzerland m 1.6
17.2% Other Countries — 74
Derivatives 1 0.3
L 11.3% - 10.0 20.0 30.0 40.0 50.0

AIA Asia (EX Japan) Equity Fund, 2.0%

sagns: *funsausadaslssinnns erieenteyadadiunisaanumusie
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mudndaumsasuiinasuaany; dwsudadiuiasmulunesusmansui AIA Income
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Information Technology
Financials

Health Care

Industrials

Consumer Discretionary
Consumer Staples
Communication Services
Materials

Utilities

Real Estate

Energy

Derivatives

Consumer, Non-cyclical
Government

Consumer, Cyclical
Other Sectors

Sector Allocation - AIA-1AA (%)

19.8
15.2
14.7
131
1.0
73
5.4
48
4.0
21
16
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0.3
0.1
0.1
0.03
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Sector Allocation - AIA-IAA (%)

Other sectors

Energy & Utilities

Banking

Commerce

Transportation & Logistics

Information & Communication Technology

I 38.2
I 227

I 115

I 0.1

I 9.1

I 3.4
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AIA New Multinationals Fund AIA Global Multi-Factor Equity Fund AIA Global Select Equity Fund
dndaumsanu (% savusasnaeu) dndauntsasu (% veusiaznemu) dnaaumsanu (% 189usasnavyL)

Top 10 Name Weight (%) Top 10 Name Weight (%) Top 10 Name Weight (%)
1 Microsoft Corp 6.2 1 CME S&P500 EMINI FUT Jun23 2.0 1 Microsoft Corp 4.6
2 Taiwan Semiconductor 4.0 2 Johnson & Johnson 1.9 2 Novo Nordisk A/S 29

Manufacturing Co Ltd 3 Taiwan Semiconductor 2.6
3 Texas Instruments Inc 3.7 3 Nestle SA 1.7 Manufacturing Co Ltd '
4 Visa Inc 3.6 4 Merck & Co Inc 1.7 4 ASML Holding NV 2.5
5 Novartis AG 3.6 5 Cisco Systems Inc 1.5 5 Tesla Inc 2.2
6 Prologis Inc 3.6 6 Roche Holding AG 1.4 6 Meta Platforms Inc 2.2
7 National Grid PLC 3.5 7 Broadcom Inc 1.4 7 {-IV!:'tH Mggf Hennessy Louis 18
) . i uitton
8 Efﬂwards Lifesciences Corp 3.3 8 PepsiCo Inc 1.3 8 AstraZeneca PLC 1.7
9 Cisco Systems Inc 3.3 [+] Microsoft Corp 1.3 9 Nestle SA 17
10 Industria de Diseno Textil SA 3.2 10 Pfizer Inc 1.2 10 Broadcom Inc 16
AIA Global Quality Growth Fund AIA Asia (EX Japan) Equity Fund
dnsauntsasyu (% vevusiasnedmu) andaunisasny (% sevusiaznasyy)
Top 10 Name Weight (%) Top 10 Name Weight (%)
1 MarketAxess Holdings Inc 3.4 Taiwan Semiconductor
1 . 9.3
2 MercadoLibre Inc 3.2 Manufacturing Co Ltd
3 NVIDIA Corp 3.2 2 Samsung Elefztronics Co Ltd 6.6
4 IMCD NV 31 3 Tencent Holdings Ltd 6.3
i 4 Alibaba Group Holding Ltd 4.2
5 Shopify Inc 31 5 Meituan 28
6 Workday Inc 3.1 6 Sun Hung Kai Properties Ltd 2.5
Taiwan Semiconductor 7 DBS Group Holdings Ltd 24
7 . 2.8
Manufacturing Co Ltd 8 Reliance Industries Ltd 24
8 Trade Desk Inc/The 2.6 9 Ping An Insurance Group Co of 19
9 L'Oreal SA 24 China Ltd
Hong Kong Exchanges &
10  Atlas Copco AB 2.2 10 c.eﬁing L ¢ 19
s 1 9/ ﬂl A4 1 k4 *
mammuwnmvgunu VIHL?IWGQV!‘LI
v ‘l o 0, 1]
nmvguv‘m el aﬁdfaumiaw‘m (/o maauﬂaznmv‘m)
AIA Thai Equity AQT (6.5%) | PTT (5.4%) | DELTA (5.3%) | ADVANC (4.9) | CPALL (4.7%)
AIA Enhanced SET50 AOT (7.4%) | DELTA (6.3%) | PTT (6.1%) | ADVANC (5.3%) | GULF (5.3%)

uNIgua;: * 8navnTaya Top Holdings YRINBNNUANLTEALBLnENNLL e na T8y (Faya o Guideuiiuiny 2566)
L2 4 4 (i 4 4 o

uuassinua: AA Investment Management Pte Ltd.; uaa. waleie (Uszinalne) sarm

UnaIIBYaA.

sEasdanraINaeUFe Nnasnulilamu

»  dwiuneesndenveinamusnlssmaiinaswuldasmu asnsonseazBaafisiinlang www.aia.com/en/funds-information
»  dwiuneandenreinamuriulneuasnewunnamiiiiviunsdanianels uaa. wlawe (Usemalng) awnsagieasiden
WnLALlANNg https://www.aiaim.co.th/th/fund.html

ANABY:
o gamuassiartiladnwasdua) Foula ﬁmﬁmmmuuﬁmmm?fwfiﬂuﬁﬂﬁuhﬁmu
o dayamavuaseuunuluadndlfiiudsiuiufinay/nansuunuluauen
o ionansiiilimisAaivouuasdnvinduiabidayaidunsaluiiy
®  NISUAMNHANITANTININTBINEUTIN Lﬂulﬂmuﬂiﬁmﬁﬁmﬂuu?ﬁm”mmin@mu 7 aan.s. 1/2566 Tasmantssnduawdeend 11 uasenamssiniueuiiaiuase
(isunfusmsmatl) dwsuaanissuduaminnda 1 5 uansanisauduanuiueamseil
. mio”mnamim”%ﬁwqwmﬂﬂwumwj Zﬁﬁmw"qfumilmmjﬁumﬂ”mmw"qLﬁuﬂnamm"%ﬁwqwmﬂﬂwumuwmamwu?ﬁmymmmwu
. fmmm’ﬁLﬁumu?uﬂﬁm/ﬁﬁnmﬂ?ﬂmﬁﬂmmmfﬁfﬂﬁwf;uﬁ'zﬁ'ﬂqiTmn”uwﬁmn”mm’?umﬁqmnuﬁlﬁzﬁuﬁaﬁuﬁuﬁmﬁmm"f:Lﬁumu?u@mﬂm

uvieetaya: vaa. welate (Ussmalng) i o $ufi 31 fwieu 2566
www.aiaim.co.th Tns, 02-353-8822
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Market Review

mwswn'lsaw!uﬁ'ﬂan:

vulan$ustiuluifeusiunay widisuasnananiy (Fed) ldlsududanaenideulamedn 0.25% saulifansausanaaessuinis Siicon Valley
Bank (SVB), 5unmns Signature Bank uagnismalainad Credit Suisse lnengs UBS Group uananmiu aataussuaniys defiasuieuussauiniag

o v

FaiaanisdnsnuuennAneng (Non-Farm Payroll) veqiieununniusysusadsdy 311,000 sumis Wudyanng Fed aggddulamnans@uuufs

a b

freltiienssmanfuiilegadianadilndRuifiedimnessazendd 2% dwiilsumatu nstssguanmlssmauuinftuilifugaasilaifoy

funeauldfiunanisaifidAny enfl Whwnamaiulnresassgiai 5%, wunsiinguarnialulssma saufancnuneenuairaafiasnmliiunin

adwBuning SnialdidameneteansisinassiugerldfumsuretiidamSmsisugiatuiAsdnwsssunduaiauisethafiunennsindos
TuiAeuilsasl MSCI World Index USusiauiisdu 3.09% luuauegi il MSCI Emerging Markets Index USusiasisdu 3.03%

dwdumnansmil msfinemuniidaumndunindiaesdeidesaniimnuiuraluaaanisfuunntudy yinlidnnuaneuuniusRsigunaUius
anavetiamande uanyndy udmmuaneuunuiusinsdnnduduey (inverted yield curve) TnednmmuansuumuRumTAsTzEENIgInNd1dan
raRaUuNUNUa ATy fﬁ"qLﬂuﬁqﬂqéﬁqmmm@ﬁ%mmaﬁ%ﬂmﬁm%ﬂﬂﬂﬁﬁﬁ Inaisidl Bloomberg Barclays Global Aggregate Corporate Total
Return Index 1/5usfaifisiiiy 2.78% tuifieud

ﬂ’]Wi’J%Jﬂ’]iﬁ\iV!Uﬂi’]ﬁ']iﬁﬁl

wifdr sum. axdfudmmaendeulannety uidrmuaneuuwuiusinsiyualnaens 10 T Yiushanas 0.18% wnAuubinueutssssugialan fign
nasuaNAngAfiaTutunAsuAITRauiT Mliinamundudneduninduasasty edhaty Wusinsiguna dudiusdnsuanauuny (credit
spread) 21y 5 U dudupAnutdede A Yiuiisdudntes 0.02% Tafl 1.26%

dufudnuaneuunuiuniRsiTUNaauigy any 10 T Usuiiadiu 045% Tafiseiu 3.47% Wunaaningflunipsunansyessusyy Avinlidnaaull
yuunsiudasrioinsegiaaniss Tusseedaly Ussneuty Fed dedyanurraenisuiviusenide Wesnniafiesnmeesssuunsduiugas vinliin
amumad Fed anaanfiufamndusndivansnneendoulameadutieimaesd

ﬂ’]W‘J’JSJﬂ’]‘JﬁQV!Uﬁu‘lVIEIZ

SET Index ru Auideusiunau Taflsesu 1,609 90 Ufuanas 08% (anifeuraui) Inatasrausnifufanasatnadie auhszdumgauaaiioud
1518 90w Auil 14 f.a. ananuinededngrnipsumstuflmeiusn etdlsfia Tutsrmdaeaiou daly Guftufndusn i Fed uag
surmIwRmAdIadadsnemdemmItuedunndy Tusnafesiy sun. Ideenindududiugnsnifndnsinanssnudiasesuipsmnded
Ine ﬁqﬂgﬁmwmﬁﬁuwﬁqLmi'qmm Feshennusiulaiuinamulflussdumile

Portfolio Review

oy
[y v o A =

o nusudisunansiuuiiauteumh nesuUtuiniu 1.19% lususiedidasusuiuiu 1.99% sl nemudiusiuiu
SaendngudiTa Lﬁ'aqmﬂzﬁ'quﬁamuiuﬂ'amuﬁmﬂﬁzmﬂLLazﬂ'aw;ulmﬂ%“uﬁfgLﬁmﬁuﬁ@mdqﬁmﬁ% A (anwdunasu AIA Global Select Equity
Fund waznasyu AIA Short Term Fixed Income Fund fifusiaifisdiusnnndngaidsn)

e faAn1Inewu sﬂ’qﬂﬂﬁﬁmﬁﬂmﬁamﬂuﬁuﬁmﬂdﬁﬂﬂﬁ [neswuiu ~86% : ﬂ'amumﬁm'mﬁ ~14%] annmsamsaldnasegiaauizy a1a
dnhgnnzaanetlutadifideudnamiil

. ﬁﬁu%fuw'a%mmmmﬂuﬁuﬁ"ﬂaﬂ ﬁmi'ﬂ%f‘uLﬁ'uzﬁ"mﬁfmmﬁamﬂuﬁuLﬁuimmﬂmnu AIA Global Quality Growth Fund (anmiis 3% 1ilu 6%)
uagnawy AIA Global Select Equity Fund (annufis 8% fiu 11%) lassnmeniuivlnaddusanaannlutasiiinmn uasl$uantminms
amuiuﬂ@mu AIA Global Multi-Factor Equity Fund (annuiist 16% i 14%) u,azsﬂ’qLﬁuﬂﬁmwmiamﬂuﬂ@mu AIA New Multinationals Fund
(26%), nasvyu AlA Thai Equity (17%), nasyu AlA Enhanced SETS0 (10%) waznasyu AlA Asia (EX Japan) Equity Fund (2%)

° ﬁm%fuw'a%mmﬁamumﬁmwﬁ Lﬁuam‘lﬂuﬂ@mumﬁmwfﬁm AIA Income Fund (11%), nagv)u AIA Short-Term Fixed Income Fund (1%)

waznadvu AIA Diversified Fixed Income Fund (1%)

9
pf
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Outlook
yuan1amulanTI:

AnEB s U uiisTusustideuni el aersiudaide-giasy nesuduuleanisluiiety wasRuiiefinseiilussiugedadunnudes
winredfduieatiy wenadinsauasdiganmealugadldfiiewdimind neuassufiugnaidutomdmed anufaaiaaluszuuuia
AntulutasfithusnenasliamunisaiipsAnlaasaufafiosnniy uasiilugnsssaesiaresrmsgiald dssneudunadseneunsuisnaangideud

) [

diushanasuwazausssiuaes Fed Tun1sdnnsiuRuide VmﬁﬂmﬁmLﬂﬁﬂgﬁqmm@ﬂuauéﬁﬂL@J‘%ﬂﬂuﬂﬁlﬂuﬁqﬁmmfjﬁ%ﬁmﬁmﬁu

' ! ' ! ' '
v =

gannanamuisasdndoumsamuludueds (Wsawgi) demunaseuunudiniis Weswnnaiuidsllgannin faduaadiamuia dnvians

U @9
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givlenalainresdudealifiyaneadwnuindy lnefdamanewuddlimnminnsamuluduieandiunf (wasdereuntsamulufuieids (lis

v
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ifitlu) wanndy) Tususiegstufliinminnsasuasnflusnasuil Waminmsenansaldiusidmmuanauunuiuatinsiusan iy

UUNBINTANUATIANTHIL:

AlA Investments {Tqmﬂﬁﬁwﬁﬂiumiamﬂurﬂﬁmwﬁmﬂﬂfiqﬁmﬁ%f?m LﬁmmﬂmmLﬁmmmLmhﬁﬁqiaﬂﬁmﬂﬁuﬂﬁzﬂﬂuﬁ’u@"mﬁL‘EuLW@ﬂLLuﬂﬁuﬁ%
Wusanadlustessiall aealsiif dnsnaneuunuiuamsiiviusasmnfeudsnnudalugedienumn wae Anudumuuesnaansa il geay
11N AUz isasasndangdndadiuidludfidaTnane uwunusTRsUSuisauly

yuuaINTAURULne:

waedulemagieasaumndady mndy 1,600 an Sadunseudiad AIA Usediuld (1,650-1,750 an) lnaiahimansveadiendaduiladeduinfoundnly
nswdnAuliivassgialneTifulnsedies ethalsfing dssbudAgfdesdiamuluges 3 Woudhw liun madenssizualvefiauiatulugamans

7l 2566 sauiteulainawidaseassamnida
Wﬁ'ﬁﬂyﬁ: AlA Investment Management Pie Ltd: uaa. walate (Uszimalng) a17im
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madudulafseenviarsusdanislasnsh wanvswegsamsnamu el {Uizmﬂlwz/) q1a (“ ua@.mlma ") W@umﬂ?umm (“ngurish 1aloim”) mangummawwmmgmwwmﬂmwmﬂu’lmwaumuw
iivirdauauasananareypna lifidaulas Tusnashenanmlisnaumminausarid asgnamamlaiuiumuusilunisasmu miens nguaneg iasuusaw nesieBaiadnninesialadaniilag
lamzazasinngluienans ﬁvi‘fwﬁﬂuﬁm?ﬁ;ﬁuﬁdmiﬂizi.mm"lﬂﬁdU%’%ryv?umimzmwamwhifu uaghifaifuruusiimnngindnalaia

ﬂ@yﬁ?fﬂg‘lumnmmﬁuﬁ Lipsldiftunsnifemsindulaseny ianasiensnsssnauniseun ot Z;/”Z%'mnmimu%"mzazl;/lﬁq“mm"ﬂTfumyngmmE/Lﬁaff&Lﬁ?;/miﬁdwqmumd?umi%”mF’f&nﬁ’umimnu
TeRnhuuasnnafudnindmess dultiesnsethalsneunsesueriniy ussllliifusiumumasponuumnynmbaulunguienslawe usnamil uas.ielaie liuseniensiunssiuaany
Yndads, m'mgﬂﬁm,uﬁxmwmuﬁqwmﬁﬂyaum’ﬂi/ﬂd?m ANUAAITY, NTAIMASIL, MTUTSNIUNTT uazﬁﬂyaﬁuﬁ lusnarsfmnarsissnaunisingua aru Lﬂuwmﬂ@'yu?i_«}"mﬂlam WuAsuinaduenas/
lenaslsenanmaiiauaeril LLazﬂ'mQnu/ﬁ'ﬂuLu/mun"li/lm'fm/l;fﬁmuaﬂﬂa’q’za”zmﬁﬂ nguLEN olaig @Wfiﬁ"zulﬁﬁﬁﬂwa”nwi"wsz?ﬂmﬁmiﬁnﬁ'ﬂfzﬁﬂmanmiﬂ@ﬂmﬁ/iznﬂunﬁu"ﬂmuaauuu N15ARALIL
lag w?an?yﬂmﬁﬁmﬁ’umpjmim"lu@mﬁmM?@Nﬁn';m”'uﬁumm/mﬂmmﬂ, 7819, WIBLTHNANY) Z;ﬂﬁﬁ;ﬂmﬁdﬁ@mmmﬂm’ﬂm'7nm1§7nﬁniw?ﬂwaﬁ;ﬁmi‘/'ym?d
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