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ANFTINITINNNTINe 1.605% ANFTINLTINNNIAANTT 1.3375%
Angssufiunssute lsiGanifiy Asssufiasiauanayselam 0.0182%
Asrruifiaunisdunaaudi® 1348 ANFTINLTNUN N e 0.107%
msmufsinsdunaeuean™  if Aldaned AUAI
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nasu AlA-IMA (%) N/A -0.73% -3.31%
Nuddn (%) N/A 0.50% N/A N/A N/A N/A N/A -3.92%
ANUELHIUTBINANY N/A 15.83% N/A N/A N/A N/A N/A 13.29%
AN URILIRIATIETR N/A 13.15% N/A N/A N/A N/A N/A 11.70%
Andau

- MTUAPNHANTANTINIUTBNN BN UTIN Lf]uli/mi/ﬂszmﬂﬁmm]u?ﬁm”mmmngu i gan.s. 1/2561 Tnsmamsaniivenesndr 1 7 udaenanissndumuiifiaiiuaie
(sisudlueamaetl) dwsunantsauidueusnni 1 T uassnamssniuenutiusnssel

- mm”ﬁmﬁmiﬁf%ﬁwvmlmn@mumuﬁw Zﬁi"’a”ﬁwfﬁyumummquum70”@uﬁz1J°f)Lﬁu@Nﬁm7&5’7Lﬁummlmﬂﬂmusqwmﬁmmu‘?ﬁ’m”ﬂmiﬁmu

- Nﬁn'15157"'1LﬁwquZuﬂﬁm/ﬁ/ﬁmm/?ﬂmﬁﬂwﬁmm"ﬁLﬁu\muﬁLﬁmﬂTmn”umﬁMﬁmﬂWﬁmi{]uﬂﬁzﬂuﬁ'aﬁuﬁuﬁmﬁmm"fuﬁmm?ﬂ@mﬂﬁr

WAL n"wﬁfw'i'nwmnammﬂn ol pauwed uaniw alawati Wud (AIA-IMA) Ao

(1) epmavunusagniyass v iiusinsizuna Mark-to-Market erenlesnduyiit 1 1 ve9aIANRAAATIENIT Ny dndau 8%

2) Nﬁm)7_/Lmuio;uﬁwﬁwm@”ﬂﬁﬁmﬁmﬁmﬁ Mark-to-Market engiiasnanyingy 10 T IadENANBAIARTIETTIINY dhdau 20%

3 Nﬁmammumﬁ%ﬁwmmumﬁmfwummanw Mark-to-Market ﬁﬂ@”wmfmymm]ﬂ@ﬂmw@@nmqmimﬁuimu A- Fulyf agleenduyaiy 10 I09BIANARIAATIENTUTI N
andau 12%

(4) awil MSCI World Net Total Return USD Index dadau 40%

VLIS *ﬂé‘”ﬂﬁoﬂﬁuzzuﬂmn”umqmﬁmﬂ”ﬁmuﬁmﬂﬁymﬁﬂLﬁﬂuufhtﬂuﬁqaﬁumw u Sufisannaneuumilusamday 90% LLﬁzﬂi"uﬁ”oy@”ﬁmuﬁmﬂﬁ'ﬂmﬁ:ﬂLﬁﬂmifhtﬂuﬁqaﬁumw
a Suiranmasauulusasdn 10%

(5) sriinanavuunusan SET 50 dadau 20%
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FRsaun1saemu Ussnaumsdndiunisasmuausiadssna®
Country Allocation - AIA-IMA (%)
mransayus, -0.6% wiiAusuq/Auninesy, 0.4% Thailand s6s
AIA Short Term Fixed Income, 1.0% AlA Global Quality Growth Fund, 5.7% USA mEEEEEEEEEESESS—— 705
Japan mmm 33
ulti-Factor Equity Fund, 12.2% United Kingdom mm 23

France mm 18
Netherlands = 17

AIA Income Fund, Canada = 16
€khd AIA New Multinational] China m 11
Fund, 16.5% Switzerland m 1.1
Spain m 11
Other Countries m—— 6.7
AlA Thai Equity, 1A Global Select Equity Fund, 6.0% Derivatives | 0.2
14.2%

AIA Enhanced SET50, 7.6% A Asia (EX Japan) Equity Fund, 0.9% - 10.0 20.0 30.0 40.0 50.0 60.0
ﬂ‘szmmmsé’mfifaun'liaavgumuiﬂﬂqmm‘wnﬁ‘u* ﬂizmmmiﬁ'mifaun'ﬁamummﬁﬂq AFIUNTIN™
nedndiufiasulunasmuiusinessna ranedndiufiasulunamuiulng

Sector Allocation - AIA-IMA (%)
Technology 24 Sector Allocation - AIA-IMA (%)
Consumer Discretionary 15.0
Financials 143 Other Sectors [ :3.5%
Health Care 138
Industrials 18 Energy & Wiliies [N 26.5%
Communications 5.9
Consumer Staples 53 Banking [N 11.:4%
Materials 4.1
Utilities 25 Commerce NN 10.6%
Energy 18
Real Estate 16 Transportation & Logistics [N 9.5%
Derivatives 0.4
Other Sectors 0.0 ion & Communication Tt | EEA
50 100 150 20 =0 0% 50% 100% 150% 200% 250% 300% 350%  400%

vngnvg: “iunisasndagdssnninms sngernteyadadiumsamununeysanauassgengmnssuresnauansanasaznessiulng (Teya a Guideungenau 2565) fineauid
s Usumudndauntsasuiinesyuasmu o Guideunguniau 2665; dwsudndaufiasnulunasuasiaiani AIA Income Fund Smsdrededeyafiflaweniy Fund Fact Sheet vasnasyu ETF
svssmakaznasuasailseysmainesulamu(deye a Gudeungumay 2565) inlfussunansdngauntsasuaumaysanasiy
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dndauntsau (% sasusiaznasmu)

AIA New Multinationals
Fund

Microsoft (5%) | Novartis (4%) | Starbucks (4%)
Merck & Co (4%) | VISA (4%)

AIA Enhanced SET50

PTT (8%) | AQT (8%) | ADVANC (6%) | PTTEP (5%)
CPALL (5%)

AIA Global Multi-Factor
Equity Fund

Apple (4%) | Microsoft (3%) | Alphabet (3%) | NVIDIA
(2%) Meta Platforms (1%)

AlA Thai Equity

PTT (7%) | AQT (7%) | ADVANC (5%) | PTTEP (5%)
GULF (5%)

AlA Global Select Equity
Fund

Tesla (7%) | Microsoft (5%) | Taiwan Semiconductor
(3%) Alphabet (3%) | Meta Platforms (3%)

AIA Global Quality Growth
Fund

Tesla (4%) | Taiwan Semiconductor (4%) | NVIDIA (3%)
Pacira BioSciences (3%) | Market Axess (3%)

AIA Asia (EX Japan)
Equity Fund

Taiwan Semiconductor (10%) | Samsung (7%) | Tencent
(7%) Alibaba (3%) | Reliance Industries (3%)

visenug: * gwdeaindaya Top Holdings sesnasusdssimauasnasuifulne (Taye a Guidaungemey 2565) insspuidiau
uwaedaya: AlA Investment Management Ple Ltd.; uaa. ialaia (Wszmalne)
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Market Review

MwsmNTamUiULasATIEIIHilAszIne:

wsanneulasunausniiislfaganuiumu nsevuilantiadeunquaiaudeudamsiy wiasfuiudsudrannlutisdaieu fade
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fasa waznsmuANnsungszinaredtadaludy fadi MSCI World Index wazaail S&P 500 Ususiutiy 0.2% ludeungenian (Wiauifeudy
\iauneumti) nuedigad MSCI Emerging Market Index d3usiawiisiu 0.5% Ruilarasanizy Iul,ﬁaquumﬂuﬂ%’uﬁqqﬁunfhﬁmmmmmmmﬁ
13 wupsiiszdu 8.6% (%aLﬂuizﬁuqqﬁqm Yusausil 1981) dhunalvisunaanansandsy (Fed) Wtdushnaendenlaune 0.75% lunstlssay
AngnssunsuleuansRuluAsuiguieu wazAndnazLlsusAaenieTudn 0.50% - 0.75% Iuﬂ']‘iﬂ‘i@uﬂ%\mﬁ'] Wadamstunzdue
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Wuming Usudaanas (ifeaansnaviu) aail Bloomberg Global Aggregate Corporate Bond Index vsusiawfisaiu 0.6% luiReufitinumn
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Mnsamraaulnatuniunasafeungeniag Tag SET Index Yiusanadutas 2 dflanviusnresfioungenias quﬁqizﬁuﬁﬁthiﬂu 5
daudl 1578 90 U Fuii 13 NOHNIAY ananuisaranzduenalaniissiatu soufiulenenatuanss uuuvas (Hawkish) denaly
Snmmeniderioamigy uazlnaliusitiuesaiitadAty aunaduaaauinlan etdlsiinnn dadnaraiulnenanndumnilusldlugiseds
udwaaifiou ndsanmanuilsegu FOMC Minute dlaweiatas Core PCE iieummnsuaasaniss iuiinduludnnazaaioas teendefiama
Guilaunazdilndangegauda Bniits FuldGuraunaadaanaludiesiinfaandedld vi’ﬂﬁmmqﬁf«:miuLﬂmgﬁqimmqum%ﬁuﬁaﬁnﬂ%ﬁ
Tneisonuda SET Index nu Auidauwaunian Tlafisedt 1,663 90 U3uanaadniien 0.2% (anifaureumi) Tneinamusinsmidsnsdiamuzie
s 2 wiludwinlueunqunia uesfaflumstaqriidioudt 6 Ansaity
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SRHARaUUNUNUELRTauigianz 10 1 diuaanas 0.09% sail wnilaiszd 2.85% sal Tummzﬁé’mwammmuﬁuaﬁ’mﬂwﬂmq 10U d
nsdaulmiurIuRae LRy fnmanauuwuiusnsineeny 10 T vg'ﬁuluﬁwﬁutﬁﬂu Tuneiissdu 0.58% sell asainusangaasiin
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amﬁm‘ﬁﬂﬁ'}L’Eulﬁqqﬂﬁuﬁﬁmﬁmm‘;l,l,mﬂixmﬂlwﬂmumqmamwi@ vibignmuaneuunuiuatinsineeny 10 1 Wsusafuduies 0.11%
sall Tneflafisesy 2.96% siadl dowrasnaauiing dousnsdmamanauuny (credit spread) a1 5 1 fusuaundedie A Ufusaiuty

0.08% siail fiszdu 1.15% sl
Portfolio Review
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ANAI agnalsna ﬁqﬂuﬁuuﬁnmiﬂimwmiamu T,ﬂﬂamuiunﬂwlu AIA New Multinationals Fund (17%); AIA Global Multi-Factor
Equity Fund (12%); AIA Global Select Equity Fund (6%); AIA Global Quality Growth Fund (6%); AIA Asia (EX Japan) Equity Fund (1%);
AIA Thai Equity (14%); AIA Enhanced SET 50 (8%); wag AIA Income Fund (37%)
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Outlook
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