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Figure 11: Exports of domestic VA embodied in final demand

• VAX = Value added exports, VA = Value added, EA = Euro area
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Source: Bloomberg, AIA

Regional indices(e.g. MSCI EM, Global sovereign) denominated in USD, aggregated from unhedged local returns. As of 15 Dec 2022

Total index return (%, local currency)
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Source: Factset, AIA
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