Investment
Management
(Thailand)

nasnutila AlA Global Moderate Allocation Fund - Unhedged
AIA Global Moderate Allocation Fund - Unhedged
(AIA-GMA-UH)

sneulszanil 2569

TRUTLLIAPNUATURA 9 FunAN 2568 (Yannsidiuinmaneayu)

Auaatuf 31 funmay 2569

q



an91iny

A15NLAENAANTT

Menudauar sl

ERE NI L GG ATG TGN T Re S

MNeasiByARuawY

AldanefiGenifuannasyusom

Anunetdammaudnn g

HanIAuIY

Meeldanana)
geauAnafifadasiifinnmingsnssluseuaaificinumn
maidlawedeganisfiamisaaamudiu 11u 3
dayannsasmuitliifiulimulamnamsasulusenszeynanfidnua
fayamsldantesn deduiisgudfendnninduuunasu

m3fumadsslamineuunufiasanmsldiinisynnadu

! ]
a a

feyansamulunasuay #l vaafesiududfulareusuiung
AN UMY UITLUNNTAINULDINBYY

dayan1saamy wasnan1saniduaueed nesuRinsawuiiuniesas 20

N mw%’wéﬁuejw%mmﬂamu

17
18
19
20
2]
2]
2]
2]
2]
2]
22
22

23



#159NUIENAANIS

1380 wdnminddamanemy alae (Ussmalng) A1in (L3En) sedndemenulssatiaenamudla nawuda AA

' v
v A a

Global Moderate Allocation Fund - Unhedged seusseigiansausidui 9 Sunau 2568 (Tuaangisuannenedu) dugn
Fufl 31 fiunan 2569 wndeftiamisnamu lnefineazBunfsialidl

Nan13ANLIuaY

nasnuiEln AIA Global Moderate Allocation Fund - Unhedged fiyaramine Rugnd i dufl 31 fiunau 2569 winfu 109.32
dnunm Anifluyarming Augnisiomianasuwintu 10.0516 um Taafinanssidusususdasanesu o ui
31 fiunpu 2569 iniiudenay 052 lusnsidrdifieuiarasnamuiiisiuiasay 116 fufu nesmuiinaneuuny
Wisdutieendndaiifiauindaifiusanas -0.64

NM9TNITANNU

Tutiastl 2568 Rarsvjulandsldfuusammuanuuliuilsresismannadey wasfunsamuiifaadastumalulad
aglsfia lutawinasedasnausnaesd 2569 aaaEuidauingneiinamdnmind Fuiinmeuauasredaya
\ATHgNA uaznImanisaiulennansfivesndlnddauniu Tag o $ufl 31 flunaw 2568 dafl MSCI World Tladl 3,628
an uRawfieuiy o fufl 31 flunau 2569 Tafl 4,258 9n Anifunareuunulszinm 17.3% defieususzduiuil 30
fuenen 2568 sl Quileaviyy fepstsuanasdrndnfinaramanisaflunneasan Tnadeyadadl Consumer Price
Index (CP)) dsliaztounmituiialutasiased Sudnstsusfiui dewalinnsdssfiufianesendeaulaunad
ansilsiijusunasdenalinanvusieadaifumnuiuriuidiuszes uenand nmiaswgRalanlaasudsasiiuuali
1vaefiad lnaneaumsussndnadsema (IMF) Ussidludn GDP lantl 2026 asiiiulmdseunay 3.1% vinunanapany
liuueusuulnamansiuiifianuimesnndsiuludasdalivedd]

g Tmsinausntl 2569 anuduruifisduesinadidalngammzanniiadoninuidaadnunissaans sudeyaiasusia
ausg winansudadeaglulauaenads Tag ISM Manufacturing PMI ifeununisius 2026 egfi 52.4 aginslsiimy
fayadusumussiouusinafutaia Tng Prices Index Wisdiuifiu 705 (gegasusnandd] 2022) fafiupauisansia
usanasuduiile wazanadenadninanudaugurasulaunansdulugwdaliaed wazfuoiunainndiyusanssny
annunmsal Anudnudseuinauize-auiny SedeinunndaATsAauaRaAMUENUTaMNINAMANIY LaTAN
desdtesldamunday lnaemzanuiarensuduinudesuruaeiyrfaiiudumehuresnisudaingiu
vaslangazanns 20% vl atinduliufgeiivatnemaiia uazdanalinarmuialanenadasidayiunissug
Tuszeizdu

puqlunisasnu

o o v

NANLTEN wlaeainnsniing ﬂwmmilﬁuimmLﬂiﬂgﬁfa‘[aﬂ%fﬁ’amﬁﬂﬁlﬁﬂmlﬁl,l,ﬁﬁmLm%mﬂmmﬂmmummuy}u

&
1

munamasnuitiufsdudunananaandlugiinansiueannansssdnauiz-duinu Gspnadninasdnasy
sanalsznaumsrastiEnasnsifiouluszazdu ludunagninisamu gaanisneauésasandunisnialduuanig
suifpssdaurdepalindunanubes lagliuminmsamulunnaimuunndinfdndes wWesesduleniaanms



wularesnagsiafitiusaldfunniuleanunisalarsnuiEuiinindaangad waskianafuAUAUNUNEIUaAaY
agelsfif nenquuisnieleieuardnniineau asdiasfanunt s deuulainnasiATegiauanisamueng
satiles wieunsfuldaumsamulivnsautvanunal ielignAtanunsaussgilusnanisamulusseganld

ALNITUAILAZEISEIU

134 seveumszangFomisnamunnviauiliuauaniliongda uazamulunamusumesniyn vinminddans
newu talaie (semalng) A

1310 wdnminddanneanu welewe (ssinalng) s



Citl

- &
1@ua g?’ilaﬂﬂ'maq'rl unaNuLlA ATA Global Moderate Allocation Fund - Unhedged

- 2 L]
SUIATFAULIA 19 18 Fwngunng Tugiusdauanals: leminaaquia ALA Global Moderate

. - o e w w o ¥o & -
Allocation Fund - Unhedged 8UHUTEN 'I-T‘Elﬂﬂil‘lffilﬂﬂ"n'nm'l']u wlaia [ﬂi:l'l‘lﬂ"lﬂ &) IR lﬁuﬂiﬂﬂquﬁ:iﬂmiﬂ 21U

= -

¥ o ¥ s o - T R
1.F|'Jjﬂ'l.|ﬂ'l‘|'l.|"|1lﬂ'll.ﬂﬂﬂﬂ'i:Tﬂ‘fﬁlﬂai'lluf']l]ﬂQHﬁ"l"lﬂﬂﬂ'iﬂ'ia'l.l'i:ﬂ:l.']ﬂ'lﬂ\ul.ﬂ UN S EUTIAY 256331']“1‘1

31 TaIAm 2569 uAnTy

¥a w . 4 o e o A a4 ¥
sumre Tadaimsruaiiiiuiugussumasdayai 1aiy o Juilueamnet Taafaduiadsla
1 s k) o - 1 - - 1 -
uasAs hifusasmnugademieamwauysdvasdayadandg i uasvads i lunaiviadennufianaia
R - ' - » - - -1 -
aawmasias (v lUfsanaivindeyanaiiann sdudauds Wifinsfudisduiumanranionadniluauian
ATIAUAUTIBNUAING D $UIA1T9 ATTNMST MU viadumuvasna T lifnlsAula dems defudunu
- ' Ta m - - PR
MIAT=MT HismaanTenaau ua: liTuRRAen T EsMENIuNENI AT AT HienTTax@eTIRRILEY
e .4
(ReraIfu T TRl
oo e = ar ' P ¥ o e W -~
sW1ATT Auhuidm ndnindiamanaamu elem @Wi=malng $1ia TEFdanimlundams Tae
F - . vy ¥ - - Ve e - P
_ﬂ|ﬂﬂawlﬂ"llﬂ'lﬂ']iﬂ'lu']ﬂf_iﬂ‘i:ﬁ’~1ﬂ11'|.ﬂﬂ'I'H'1.Iﬂ1.ﬁ111ﬂ'i~1ﬂ‘1‘ﬁ|ﬂﬂ’l'i'ﬂ‘|.ﬂ‘i'l.la'l,!lmi“lﬂﬂ"l'l.lﬂd'l'llﬂﬂ.l:F‘I‘iilJf‘l'I'ifl“If‘l'l.I

= ow

= 3 - em e R
H fI'I"I'TTIE.llﬂ:'ﬂﬂ"l'ﬂ'l‘lE’IF‘I'I"I'T'I'IH-I.ll.ﬂzﬂ“lﬂﬂ‘ﬂi:'i"l‘l"uﬂ.luﬂa_lﬂﬂﬂﬂ'l'liﬂf.ll‘l.lﬂzﬂ‘i\'lﬂﬁﬂﬂﬂ'iﬂﬁﬂ.ﬁ. 2535

ALITEE LT TG

o
Aanhuse Tansdes  qaudadum? guluvmaddng)
Citibank N A

£ o
Aauanmls: Tewninaamisu

Fhiued 5
SURATTTRILUAN [BY 13 ﬂ“ﬂ]‘1ﬂ'=\!l‘ll'ﬂ‘1

17 IMBIEY 2569 =)



N9y HiElA AIA Global Moderate Allocation Fund - Unhedged
umsiuuae e Teuiy I veyw
w d 1o d o o o 2
AMTLNAAUATLN 9 FuIAY 2568 (Turanzibmianinaan)

flaui 31 Tuay 2569



m @ v el a s w
UIHN NI 906070 9100

4608 %1 10 wmafa Tiniruna suudyminm uvadaounn wefaeena agunm 10310
Tnsfindd 02-645-0080  Tn3mns 02-6450020  www.pvauditco.th

Teaveslioeuiuiivoyym
18 §RoMmiIERMUYBINB MDA ALA Global Moderate Allocation Fund - Unhedged

nanInTu

FmdrlArsanmemumaiuvenanula AIA Global Maderate Allocation Fund - Unhedged (“nnsmu”) dslsznaudan
auguzmsiunazaussnayswaz@oaiuaagu o Suit 31 Suns 2569 uazaudlsnagudandouay
sunmafimwslasiuni wignidmivendaud e o fura 2568 (heommedimadansnamu) Sriudt 31 fuam 2560
unzmnemalszneumsiiy s adayauTonon syt i

Pmduitud swnrsdudieduiionig memduvesnsmuilln AlA Global Moderate Allocation Fund - Unhedged
w 1l 31 fun 2569 upzmomisidiuauezmsldnuasiundndgnEdmivantus i o Sunng 256
Botuf 31 Suram 2560 Inugn{mnmﬁmﬂum:ﬁﬁagnwmnﬂﬁﬁimuTng%ﬂm?unamusmmznea\yuﬁuaa
Aot fmnasd Mianirnsquimualao @S unnntuyeuondninnunsenrsunsmidudnning

waznmAndaning

inwa hinsnaaa Iy

Hmd IMIFiR e emoun i msgmse e nowsudAnseuvast 1 1808121 uassan s tuinye
someuigddenisasasousunidulunssuvesimd) Sudiiinounfhdssznnneauanlszuan
aysnrvssuvaflsznovindwin® uis asgudssnnuihusas ﬂﬁmunlnuﬂm‘iﬂhﬁmi (diznam
ssrtssavesfisznouininy®) Tudnilideadosiumsnsiseovsunisdu wnzdmid 1dU§TRaw
AnLuAATILA N ST B alizunssesiavesdlsenauindwied Smdudeimdng
mismaulyIidmd I udeameuozsnnzmife i unasihunsuran nudiusatmh

fioynan

- - ’ d J N N ) -
duiwmihidiuRnvoudnieyasu deyniulizanudas dayodasmeglunoe sz ud s niaunsiy
. P t ' P |
unzmwsuvosdrauydiegiunsamalizithiy fodinnd Sdesl@usvaalsz s @nemsaiui

Tuswsminn ol
avmihussmidmesun iy hinssunqudedeyntuunzdnudi W 1 udeshaetayndu

- a A 4w - ‘ - . -
awduiayeuvesimiinaiestunsasereuansiude nanmasRevruridaynduiinnudaud
- - - 3 . a4 o
nienasdhigiueunsudadunnuii ldivnnnasseeusadmd visdnngidoyadudnsueasdaya

iasndantes Sudhmszdgmiebi



ot I8eneormnlsz Al windmidogl g iimauanidoyaivaroadivisudiumazdy fvdides
florrrid nasandmaduduin weligudmminiumudlvdoyafluanedadotoniossa

msuARYeuYBduT AN Y

a i - o ; - "
dudsihoiisvAaseutums daiuaniornyiunai lnsgndawm i s sy fam ey ddmiy
4 - ﬂ - w - o o
neavuTINuaz neauhiseadeim Rmnasuddniamsauimua Ine 4 uanuduseusindninau
auznsumsmiundnnindunzamandnnind uasfulaveufesumnausumehddimstviarhiih
- - : . a - o 1y - -
maN’uunsoeaﬂnum’ﬁuﬁﬂnumnnuuumﬁ'nunﬁq‘n’mui’mﬁﬁnsaauvfluma:ﬂmq;'lmmmnnmmmnn

N3aoAANIM

Tumsdashaunsiuduinnivinveulunsdsaiiummwrunovesnsmulunsduivenidades Aawodad
H - - - ' J ) -
dafunmduiiudaiies (ramawonnzm) wesms MinaainislgFdmiumsduiluousiodisahumdiing

d o S .
finowaelsiz@nnanniengaduiummio e sodiduandodsse W14
mfufiaveuvesfmeuinidensaiieaeusuniitu

nanretouveat i fagssmedife W Aarudniuehmmnmme hawnsduTnesudsrennisurag
foyaiiiadedaciont swthimsedwaridati bisnufnnnnssindodoranne LDKOUAT B MBI o
Farwanuiiuvesdmidiagdae anudeduesismumanunafenudoiuluse Augenduld
A sudseiuhmmfoRenmsmtemnanasg s tsTy Tzt unermtswudeynfidadodaiert st
mszdaydiegidiaunty faunﬁv"mia'dmﬁi1?aamﬁmnnmmo‘s‘au‘iei’eﬁnwmnunzs‘miu‘ms:mﬁ‘q
dlommmasl Wathemusminainen i danodeions wsass wmaniennsunsswiueinadonsiadule

-~ - b - L ‘
niumsugAnvadiFaumsdunnms sunisiumaii

- - - A
lunsasnsouvssdmidiamannsgmnsremiyd dm @ dqnoRtaunzms funauasasdadoadisznoy
I wmaoantnarvmey nUfURT s s Tmd Taws

- :uunzﬂs:tﬁummﬁuennmmrfmi’eunﬁindvd’mﬂn’%aim?]umi:ﬂﬁq]lummsﬁu'hi'hmﬁnum
maneiaviodeRanain eenuuunnzfiRaunmiinsansseudisney muaseni o iy
unz dngniamsmouTyFidvimenazonnzouiedhunasinsummn e sdmds mustorithiv
toyafidndndoiveidudivensediyfadumonnnnsiaszgeninomadosidanndaianan
Wesnnmsnsiandndumsanfisdn milasuudlasentivang mssfaham‘!’ummﬂmi’aya
mauaedayni hingwwdaifon msenaumanuasmsnauauaelu

J -~ &
° i s sz seunumeiiidsitestunisasioney MasenunFEams sy duiu
ooyl ui biliufto gz e unurmeronustusiananiblssdvannvesninaumumn s s

@ ey - ™
e smdiunrmminzmuvesu TovematigFaduims luasanumumgounnyealssnimnsmaied
un:msnlamuiouamnu’xi’aa#a(nmﬂuIﬂuémms



e m \Jtﬁmﬁ’ummmm:mnmms'lfmmtvi’nuﬂqﬁdwfunmhu‘mamn’en‘}auaaq’u?wnunsnmﬁnnu
s ey 1470 apiiinaw BinivsuitivssdiyRdummmamssiioraunsdinodhma i
ifindarradvadnihivd igdon i wrmnsoveansa lunsdxituanidniionda b Smd A¥orpl i
mawhimiweuiimszdidy Sdideandn i lunsnuveadrouiyivesdimdi las i fadaunn
damailamedaynhumsduilifeatos viodinsilamedoyadandn Lidisme aandfuvesmidie
nlfemlasy ﬁ’nuiﬂ1ad'md’1€uaq'ﬁun6‘n!mmmauﬁmﬂ'li’i’umﬁ'ﬁ'uﬁ"lus1u4w1m¢]’ﬂauim%
wpedvud oilsfem manseivdernunrdlluenaendhung Wnesudeamansddiemseiion

g £ ;
o hzilunminaue Inserdiaunzilenvessumsiu Inesaw saufans@amedayadieuninGuunag
swmsunzmaman ugduuyfiimmimiodayalnogndeemwitnasmiahi

. o P - ) .
{mé‘ﬂd‘ﬂaﬂwﬁué’u?numdama q AfAY FTWDIVOUALNEIUINIUDIN AT ITEBUA IR 1AM 13
o - o o ades o
Usninfihlodfgiinunnaisnsdesoy saBadeumi naiiniothy luszuunsnsuqumehimadmd T

sEninnATIITaueItd

(S LS

UORNIIIRY T s
Arevindiveyum wwmadou 8382
V3 13 BBAN A

NFUVHA 23 UL 2569



naayuiila ATA Glabal Moderate Allocation Fund - Unhedged
UGN

o it 31 v 2569

MM um
fumind 6
(AT AN BLERTGAT Y 3,45 109, 192,672.30
Fushnsums 1,843,543 97
qrmilnaendy 4649
gomiin 2000
safuniNg 111,136,332.76
wildu [
il
TN ﬁﬁ‘unmu 1,580,330.15
mﬂmﬁu%ﬁwﬁmmw 51,893.42
ldindnne 5 146,011.07
avidu 1Adndn 6.97
Wity 2,009.64
smmitau 1,820,251.25
Funindgnd 109,316,081.51
fiunindans:
nuil Wsuendiemizanayu 108,754,958.53
lgazan
viyliunuga 430,486.46
mlsmemuginmadiiivam 120,636.52
Funindgns 108,316,081.51
AunFndgnissmie 100516
$nuriarnapu it w i i) 10,875 4558526

= y & A
winamglszaeunimsiuiludnmiliesaauneiud



naauitlal AIA Global Mederate Allocation Fund - Unhedged
awliznenswazBuaiua mu
o Tufi 31 S 2569

Jovazuas
Forndnnind dnownian NMgAETIN  yanNTuamy
fum)
fuaaulune o umializmn
AlA Asia (Ex Japan) Equity Fund Class Z USD 5.851.239 207542592 1.90
AlA Global Systematic Equity Fund Class Z USD 38,851.629% 26,587.516.08 24.35
AlA Global Select Equity Fund Class Z USD 28,808.552 12,140,526,92 1L12
AlA New Multinationals Fund Class Z USD 5,482.2359 3,941,383.81 36l
ALA World Quality Equity Fund Class Z USD 55,906.0561 17,736,817.46 16.24
iShares USD Short Duration Corp Bond UCITS ETF 7.600 1.580,330.15 1.45
JPMorgan ETFs {Ireland) ICAV - Global Research Enhanced Index
Equity (ESG) UCITS ETF 1,314 249723327 229
State Street SPDR MSC1 All Country World UCITS ETF 262 2.392.010.57 219
AIA Diversified Fixed Income Fund Class Z USD 56,312.8861 20,087,064.12 18.39
AlA Global Corporate Bond Fund Class Z LISD 62,072,625 20.154,364.00 18.46
TIUEUAITM (AN 11233548734 1) 109,192,672.30 100.00
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Factsheet | March 2026

) AlA INVESTMENT FUNDS

Q1%

For Institutional Investors only*.
This document is not for retail investors. Please do not redistribute.

INVESTMENT OBJECTIVE and POLICY

The Sub-Fund aims to provide long-term investment growth through systematic (i.e.,
rules-based) exposure to a diversified portfolio of global equities and equity-related
securities. The Sub-Fund will seek to achieve its investment objective by investing
primarily, i.e., at least 50% of its Net Asset Value, in equities and equity related
securities, including but not limited to, warrants, common shares, rights issues and
depositary receipts (American Depository Receipts (ADRs) and Global Depository
Receipts (GDRs)), of companies worldwide using systematic investing, a rules-based
approach, to selecting investments. Such approach includes the use of unstructured
data sources (such as mobile application usage, geolocation data, or online
consumer behaviour) to determine the relative attractiveness of companies.

The Sub-Fund described herein is indexed to an MSCI index.
PERFORMANCE

Return (%)
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This indicator is based on historical data and may not be a reliable indication of the future risk profile of the Sub-Fund.
The risk and reward category shown is not guaranteed and may change over time.

The lowest category does not mean a risk free investment.

The Sub-Fund is rated 5 due to the nature of its investments which include the risks listed below.

These factors may impact the value of the Sub-Fund’s investments or expose the Sub-Fund to losses.

MAIN RISKS

Currency Risk The Sub-Fund invests in other currencies. Changes in exchange rates will therefore affect the
value of the investment.

Emerging Markets Risk Emerging markets or less developed countries may face more economic, political or
structural challenges than developed countries. This may mean your money is at greater risk. Other factors include
greater 'Liquidity Risk', restrictions on investment or transfer of assets and failed/delayed delivery of securities or
payments to the Sub-Fund.

Equity Risk The value of equities and equity-related securities can be affected by daily stock market movements.
Other influential factors include political, economic news, company earnings and significant corporate events.

Source: Please refer to Section 5 of the prospectus for other risk factors.

AlA GLOBAL SYSTEMATIC EQUITY FUND

Asset class Equity
ISIN (Class I) LU1982192582
Bloomberg ticker (Class 1) AFGMIUC

Total Fund Size 1,554,581,836.44

Fund base currency usb
Share class currency (Class I) usb
Net asset value (Class 1) 19.35
Inception date (Class I) 15-Jul-19
Domicile Luxembourg
Fund type UCITS
AOngoing charges 0.82%
Performance Fee None

AData as of 31 December 2025. This figure may vary from
year to year. It excludes portfolio trade-related costs, except
costs paid to the depository at any entry charge paid to an
underlying collective investment scheme (if any). Please
refer to Page 3 of factsheet for fees of each share class.

IMPORTANT INFORMATION

Prior to investing, Investors should read the Prospectus and
Key Investor Information Document (KIID).

Page 1/5



AIA GLOBAL SYSTEMATIC EQUITY FUND

PERFORMANCE

Cumulative Returns (%) Annualised Returns (%)

Since
(2 )a,) Sy :;)ay) Inception
' ' ' (X))

Class | 28.20 16.89 10.34

Relative Return

AMSCI WORLD

Past performance is not a guide to future performance.
Please refer to Section 5 of the prospectus for other risk factors.

Effective18 Nov 2025, AIA Global Multi-Factor Equity Fund was renamed AIA Global Systematic Equity Fund. The Fund’s benchmark changed from MSCI World DTR (Net) Index to MSCI
World Value NTR Index.

TOP 10 HOLDINGS (%)

1. Alphabet Inc 3.9
2. CME S&P500 EMINI FUT Jun26 3.1
3. JPMorgan Chase & Co 2.7
4. Johnson & Johnson 2.2
5. Meta Platforms Inc 2.1
6. Chevron Corp 1.8
7. Bank of America Corp 1.7
8. Procter & Gamble Co/The 1.6
9. Wells Fargo & Co 1.5
10. RTX Corp 1.4

COUNTRY WEIGHTS (%)

USA 70.9
Japan 6.5
Canada 2.9
Germany 25
United Kingdom 2.3
France 2.2
Australia 1.9
Netherlands 1.6
Italy 1.5
Derivatives 4.0
Other Countries 3.6

SECTOR WEIGHTS (%)

Financials 21.6
Health Care 14.3
Communication Services 10.7
Energy 9.8
Industrials 9.6
Information Technology 9.0
Consumer Staples 6.1
Consumer Discretionary 5.6
Materials 4.0
Derivatives 4.0
Other Sectors 5.4

Note: Due to rounding limitations, the summation of (%)s might not be an exact 100%. Page2/5



AIA GLOBAL SYSTEMATIC EQUITY FUND

SHARE CLASS DETAILS

Initial . i . .. .. ..
) Annual Initial Minimum Minimum Minimum | Minimum . e
Bloomberg Inception sales s ) ) Dividend
Currency X management| Offer . initial subsequent |Redemption| Holding
ticker date charges Conversion | . ) per share
fee% (max) Px investment| investment | Amount Amount
% (max) Fee
SD

AFGMIUC LU1982192582 2019-07-15 Upto 5% Upto0.75% USD 10 Upto 1% USD10m USD100,000 USD100,000 USD10m N.A. NA NA
z USD  AFGMZUC LU1982192822 2020-05-06 Up to 5% 0% USD 10 Upto1% USD20m USD100,000 USD100,000 USD20m NA NA NA
K USD AFGMKUC LU2289845740 2021-07-02 Upto 5% Upto0.75% USD 10 Upto1% USD10m USD100,000 USD100,000 USD10m NA NA NA

Distributions are not guaranteed and may fluctuate. Past distributions are not necessarily indicative of future trends, which may be lower. Distribution payouts and its frequency are
determined by the Board of Directors and should not be confused with the Fund's performance, rate of return or yield. Any payment of distributions may result in an immediate decrease in
the net asset value per share. Please refer to Section 7.2 of the prospectus for dividend distribution policy.

For more information about charges, please see section 9 (fees and expenses) of the prospectus, which is available at : www.aia.com/en/funds-information

Cumulative Returns (%) Annualised Returns (%)
Since
Currency (; )a,) (2 z) (1:‘!) Inception
(p-a)
Fund usb -5.90 0.10 0.10 28.20 16.89 9.35 = 10.34
~Benchmark usb -6.11 1.18 1.18 26.06 19.07 11.57 = 12.89
Relative Return usb 0.21 -1.07 -1.07 214 -2.18 -2.22 = -2.55

Fund usb -5.84 0.29 0.29 29.17 17.77 10.17 - 13.22
~Benchmark usbD -6.11 1.18 1.18 26.06 19.07 11.57 - 16.43
Relative Return usbD 0.27 -0.89 -0.89 3.1 -1.30 -1.40 - -3.21
Fund usb -5.86 0.23 0.23 28.85 17.48 - - 8.51
~Benchmark usb -6.11 1.18 1.18 26.06 19.07 - - 10.25
Relative Return usb 0.25 -0.95 -0.95 278 -1.59 = = -1.74
AMSCI WORLD

Past performance is not a guide to future performance.
Please refer to Section 5 of the prospectus for other risk factors.

Effective18 Nov 2025, AIA Global Multi-Factor Equity Fund was renamed AIA Global Systematic Equity Fund. The Fund’s benchmark changed from MSCI World DTR (Net) Index to MSCI
World Value NTR Index.

Page 3/5



AIA GLOBAL SYSTEMATIC EQUITY FUND

Commentary Sources
1. AlA Investment Management Pte Ltd
2. AIA Investment Funds

3. BlackRock Financial Mgmt, Inc

COMMENTARY

March marked a sharp shift in the market environment as U.S.- and Israeli-led
military action against Iran triggered a decisive move away from the benign
“Goldilocks” backdrop that had defined the first two months of the year. What began
2026 with improving growth, easing financial conditions, and optimism around
imminent rate cuts quickly transitioned into a risk-off, increasingly stagflationary
regime. The immediate catalyst was the closure of the Strait of Hormuz, removing
roughly 20% of global oil supply and sending oil prices up nearly 70%. This sudden
energy shock reignited inflation concerns and forced markets to rapidly reassess
expectations for monetary policy, with rate-cut pricing reversing across major
economies. As a result, both equities and fixed income suffered meaningful
drawdowns as investors adjusted to a “higher for longer” interest-rate environment
and weighed the adverse implications of rising energy costs on global growth.

Global equity markets declined sharply, with the MSCI World falling in March, erasing
gains from earlier in the year. Market losses were broad-based, with 10 of 11 sectors
detracting. Energy stocks were the clear exception, posting double-digit gains amid
surging oil prices, while volatility spiked, with the Volatility Index (VIX) moving above
30 for the first time since April last year. This reversal contrasted sharply with
January and February, when moderating inflation and confidence in a soft-landing
narrative supported falling bond yields and strong equity performance. Cyclical
sectors such as Industrials and Materials led markets higher during that period, while
Value Factor outperformed Growth Factor and international equities outpaced U.S.
markets. Concerns around rising capital expenditures and artificial intelligence (Al)-
driven disruption weighed on Information Technology, Consumer Discretionary and
Financials.

As the conflict escalated in March, leadership rotated again. U.S. equities regained
relative appeal due to their perceived safe-haven status, styles shifted toward
defensiveness, the Growth Factor recovered some ground versus Value Factor, and
momentum strategies experienced renewed volatility as the market regime changed
abruptly. The AIA Global Systematic Equity Fund returned -5.90%, outperforming the
benchmark by 21 basis points (bps). Performance was driven primarily by strong
sentiment signals, with quality and value factors also contributing positively.

At the sector level, Energy was the largest contributor, driven by both an overweight
allocation and positive security selection. Consumer Discretionary selection also
added to performance. These gains were partly offset by weaker stock selection in
Information Technology and Materials, which detracted from relative returns. At the
country level, stock selection in the United Kingdom contributed positively, with
additional support from Australia, Spain, and the U.S. In contrast, selection effects in
France and Canada weighed on performance. At the security level, an overweight
position in Suncor Energy contributed positively, as energy stocks benefited from
higher oil prices amid tighter supply dynamics and resilient demand during March.
Similarly, an overweight position in Chevron added to returns, supported by strength
across integrated energy names, reflecting higher crude prices and continued
investor focus on cash-flow generation and capital discipline within the sector.
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DISCLAIMER

*This document is exclusively for use by Institutional Investors as defined under Luxembourg laws and regulations and the Securities
and Futures Act 2001 and is not to be used with or distributed directly or indirectly to the public and must not be reproduced, extracted
or circulated without prior permission.

AIA Investment Funds (“AlAIF”) is an open-ended investment company with variable capital registered in the Grand Duchy of
Luxembourg, which qualifies as an Undertaking for Collective in Transferable Securities under relevant EU legislation. The
management company of AIAIF is FundRock Management Company S.A.. AIAIF may not be registered in every jurisdiction and this
document and any related materials may not be distributed or published in any jurisdiction where it would be contrary to local law or
regulation.

This document is for information only and is not intended as an offer, a solicitation of offer or a recommendation, to deal in shares of
securities or any financial instruments nor does it constitute any investment advice to anyone as it does not have regard to any specific
investment objective, financial situation or particular needs. Subscriptions for shares of AIAIF can only be made on the basis of its
current Prospectus and the Key Investor Information Document (“KIID”) of the relevant sub-fund.

Investments in AIAIF are not obligations of, deposits in, guaranteed or insured by AIAIF nor any of its affiliates and are subject to
investment risks, including the possible loss of the principal amount invested. Prospective investors are invited to further consider
the risk warnings section of the Prospectus and the relevant KIID. This document is solely for information and does not have any
regard to the specific investment objectives, financial or tax situation and the particular needs of any specific person who may receive
this document. No investment strategy or risk management strategy techniques can guarantee returns or eliminate risks in any market
environment.

Please refer to the offering documents (including, but not limited to the current Prospectus and the KIID) of AIAIF for details on fees
and charges, dealing & redemption, product features, risk factors and seek professional advice before making any investment decision.
The value of shares in any sub-fund of AIAIF and the income accruing to the shares, if any, may fall or rise. Where an investment is
denominated in a currency other than the base currency of a sub-fund of AIAIF, exchange rates may have an adverse effect on the
value price or income of that investment. Investors should not make any investment decision solely based on this document. In the
event that an investor may choose not to seek advice from a financial adviser, the latter should consider carefully whether an
investment into a sub-fund of AIAIF in question is suitable for him.

Past performance and the predictions, projections, or forecasts on the economy, securities markets or the economic trends
of the markets are not necessarily indicative of the future or likely performance of the AIAIF.

Any sub-fund of AIAIF may use derivative instruments for efficient portfolio management and hedging purposes.

This paragraph is only applicable to the distribution share classes of AIAIF. AIAIF may, at its discretion, determine how the
earnings of distribution share classes shall be distributed and may declare distributions from time to time. When AIAIF decides to pay
dividends in respect of a distributing share class out of the capital of the sub-fund of AIAIF or where the dividends in respect of a
distributing share class are paid out of gross income of the sub-fund of AIAIF, while the sub-fund of AIAIF's fees and expenses are
charged to or paid out of the capital of the sub-fund of AIAIF, resulting in an increase in distributable income for the payment of
dividends by the sub-fund of AIAIF, such payment of dividends may, in the light of the rules applicable in the jurisdictions where the
sub-fund of AIAIF is registered for public distribution, be considered as a payment of dividends out of and effectively out of capital
respectively, both of which would amount to a return or withdrawal of part of an investor's original investment or from any capital gains
attributable to that original investment. The distributions, including amounts and frequency, are not guaranteed and are subject to the
discretion of AIAIF. Past dividends are not a forecast or projection of future distributions.

There is no assurance that any securities discussed herein will remain in the portfolio in the future. All material is compiled from
sources believed to be reliable and correct but accuracy cannot be guaranteed. No warranty of accuracy is given and no liability in
respect or any error or omission is accepted nor liability for damages arising out of any person’s reliance upon the information, opinion,
forecast or estimate contained in this document.

The above is based on information available as of the date of this document, unless otherwise stated. Any information, opinion or view
presented is subject to change and AIAIF reserves the right to make any amendments to the information at any time, without notice.

Source: MSCI. The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form
and may not be used as a basis for a component of any financial instruments or products or indices. None of the MSCI information is
intended to constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and
may not be relied on as such. Historical data and analysis should not be taken as an indication or guarantee of any future performance
analysis, forecast or prediction. The MSCI information is provided on an "as is" basis and the user of this information assumes the
entire risk of any use made of this information. MSCI, each of its affiliates and each other person involved in or related to compiling,
computing or creating any MSCI information (collectively, the "MSCI Parties") expressly disclaims all warranties (including, without
limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a
particular purpose) with respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any
liability for any direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other
damages (www.msci.com).
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