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Investment Governance Code Policy (I Code Policy)

(1

(2)

Philosophy

AIA INVESTMENT MANAGEMENT (THAILAND) LIMITED (“AIAIMT") as an asset manager recognizes our responsibilities to
act in the best interest of our clients on a sustainable basis. In-line with the fiduciary principle, we encourage listed
companies to incorporate environmental, social responsibilities and governance factors into their business practices and
strategies with the view that this will create long-term sustainable value and have positive impact to the overall economy.

AIAIMT declares our adoption the 1-Code Principles issued by the Securities and Exchange Commission Thailand, and
our commitment to implement consistent with the 7 Principles with our role and fiduciary responsibilities,

7 Principles of the Investment Governance Code
Principle 1 Adopt a Clear Written Investment Governance Code Policy (I Code Policy)

AIAIMT Investment Committee is responsible for determining a clear written | Code Policy in accordance with the nature
of our business. This takes into consideration size, structure and roles in the investment process and will include all
types of assets and investments in domestic and international markets.  The | Code policy will be reviewed at least
once a year and/or be revised upon any significant change or material events to ensure an effective implementation
and achievernent towards its goal,

The | Code Policy 18 a guidance for investment SUpBrViSiDﬂ of institutional investors in accordance with international praclices as
follows:

o AIAIMT is aware of our core responsibility to maintain and create investment value in accordance with time horizon

that match the perspective of our customers.

e AIAIMT has in place an independent supervisory structure that is unbiased towards customers' benefits and complies

with the corporate governance principles.

o AIAIMT directors, management and employees ethically perform their assigned duties to supervise our customers'

investments and generate maximum benefits of them.

e AJAIMT shall discharge our duties in compliance with applicable laws, regulations, client agreements, in the best

interast of our clients, and with the application of investment governance practices, including anti-corruption and the
adoption of environmental, social and governance (ESG) criteria in investment consideration.

e AIAIMT shall monitor our outsourced investment managers (if applicable) to ensure that their stewardship duties and

responsibilities are carried out consistent with the | Code Policy.
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e AAIMT shall communicate and share these practices with internal and external persons who are involved with
investment process.

Principle 2: Properly Prevent and Manage Conflicts of Interest Management for the best Interest of Clients

AIAIMT operates our business with transparency and compliance with laws and corporate governance principles. The
company has an organisation structure with system and controls that enables the Board of Directors and Executives to
ensure that the investments are managed in the best interest of clients, that conflicts of interest are prevented, identified,
minimized and properly managed, and that the interests of clients are prioritised over the interests of the Institutional
Investor and shareholders and business group companies. The policies and operational procedures on anti-corruption
and conflicts of interest have been established. In addition, the management measures in case of inconsistent benefits
between customers and AIAIMT or other customers are put in place.

Principle 3: Make Informed Investment Decisions and Engage in Active Ongoing Monitoring of Investee Companies

AIAIMT has in place a well-defined investment decision making processes that is inclusive of all key factors such as
business models, strategies and operating results of investee businesses, internal and external developments that may
impact the value and risk of investee businesses.

AIAIMT has in place processes and procedures for active ongoing monitoring of the performance of investee companies
to ensure that we become promptly aware of factors relevant to the value of the investee companies. AIAIMT also has
a policy to hold meetings with investee businesses' executives and/or directors to enhance their understanding our

palicy.
AIAIMT takes into consideration the commitment of investee companies to ESG principles

If investee companies are found to have failed to comply with the corporate governance principles, or to have any issues
related to the environmental and social responsibility and corporate governance principles, or to exhibit any signs of
problems that may affect the value of the investee companies and the durable return on investment, AIAIMT shall seek
and carefully consider the explanations and/or corrective measures of the investee companies.

It AIAIMT does not agree with the explanation or solution provided, AIAIMT shall undertake proper action such as
submission of written notification to the board of directors of that investee company or meeting with the investee
company's board of directors or management.
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Principle 4 Apply Enhanced Monitoring of and Engagement with the Investee Companies if Monitoring pursuant
to Principle 3 is Considered Insufficient

In the event regular monitoring measures under Principle 3 are deemed insufficient to resolve risk factors identified,
AJAIMT has in place an operational guideline that identifies incidents and necessary guidelines to conduct additional
actions with investee companies so that AIAIMT can take part in problem solving and recovering of investment value of
such companies at an early stage. For such additional actions, AIAIMT shall consider escalating the intensity of measures
as deemed necessary, including submission of notification to the investee company's board of directors related to the
issues, remarks and concerns; meeting with the investee company's chairperson, directors or independent directors to
affirm AIAIM's stance.

However, if such additional actions allow AIAIMT to obtain access to non-public information relating to the investee
companies and their securities which may have a material effect on the price of the Investee Company's securities if
disclosed, AIAIMT can implement the necessary measures to protect the confidentiality of such non-public price-sensitive
information, and to prevent the use of such information in violation of applicable laws not to take advantage over other
investars.

Principle 5: Have a Clear Policy on Exercising Voting Rights and Disclosure of Voting Results.

AIAIMT shall exercise the voting rights in the investee companies' shareholders meetings, except for the funds of which
the investors have notified their intent to exercise the voting rights by themselves. AIAIMT has in place an existing proxy
voling process. The written policy and regulation related to exercising the voting rights in the shareholders meetings of
investes companies is to be approved by AIAIMT's Board of Directors or other committees assigned by the Board of
Directars.

The policy and regulation are clearly designed to be part of sustainable growth of the investee companies to protect the
long-term interests of the shareholders. If any decision of AIAIMT deviates from the established policy and regulation, the
issues will be submitted for approval by the Investment Committee. AIAIMT shall also record the justification for further
reference and disclose the voting result to the public on the AIAIMT website or directly reported to the customers.

Principles 6: Act Collectively with Other Investors and Stakeholders as Appropriate

To conduct any action with an investee company that is involved with AIAIMT's concemns and is unable to solve the
problem even after the degree of monitoring has been raised, AIAIMT may take a collaborative approach together with
other investors and stakeholders (both domestic and foreign) to matters of concern at an investee company to bring
about an improved situation.
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Principles 7: Regularly Disclose the Investment Governance Policy and Compliance with the Policy

AIAIMT shall publicly disclose the | Code Palicy on the website to enhance public understanding and confidence toward AIAIMT's
operations, The level of compliance with the Policy shall also be disseminated through the website.

This Investmant Governance Code Policy is effective sincs the date of 1 September 2020,

Announced on 28 August 2020
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(Mr. Sukkawat Prasurtying)
Chief Executive Officer




